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STUVWXX UVYUZ[U\I\Y ~ _TV aXbcX]\UVUd ef YgchZArY \"Y XMiVd
h*X+ Je[UdUh dUaThdUcYU[\T ~ XMYb\j_ X*cX*Vd _*V ]h kUV]ImX]h]_UV
Yb\j_ Mjrar bX kUfuzUXcU JTh Q X]d ¢ ghzVTY n dUafUajZU\[W kWoo
d)\juY+ kga”VdAY+ hZAYYTKUfUZIhUY+ A XbeX]\UVAT X\jJUZWY d*h oUX
_M\AY YTUdUV_U ~ hzZzb_UaoU\ n VUakg\Xgh”oo kga”Vd"Y d”*ajrc ZAXAN
oUXgV[ hgYo™ XAV VrAXs/Y

nZ Mj*a UVh A XmX h\*"Y hzUdIg\Xf 'osV \*aj hzUcUIqY _"\ ~ XbcX]\
dT kgcchdp_UY\UY+ TVVihzZXc'tTsY\AY+ h]d Y\AY n X]d'_~AV _AVs ThdU
hgc'\ kg\Xgh UvVgV_"h\T ~» oUW\U XAV'Vr*Xs [gYidU\XidgY~X ]h _“V~hZg
Y]c[lhUYcU n h]d'Y kUVX'cf'Y ~Z bhhzZUkgaalhX ~ XbcX]\UVdT fUVU\h]e
hZUXU_WT YbZbXX+ dUad”aj*c’ZZ'Y ~ZgY h~f'Xghh'a”"TX n Y]JIUY+ “oc’
_Uh XbecX]\UVAT hzud]VjTh]lauUyY IgcXc]T IU[Ta hUamXU\UY Uajhlauh Y]l
\T ~ deVX UhUdN\jUTcWYV ]h ~ZgY hZUcUIVWTcWV

n X]d'Y Yb_UXYUZXUX]hUYYUV _JaZW[\UY+ dUVjUY c ' Tc \jmXf'Y
dUX ~ hzb_UaoU\ kUVX'ciVs _UZ]cag\[gV*XgYch

uVVU\WCTZIUXTXUY Xi[*hgXgY~X ~ Y]c[lhUY hUamXh]a]_UV+ dU\
[U\ X]d~ _Ja]\ XAV VIAXXgY dUa+ A kUVA[AXgY “VXAV IU[Ta bhhzZUaUZr!
X]d'Y Mjra'X

n XMYb\j_ _Ja]\ X2V 'Vr*Xs » kWoo kga”Vd”™Y hZsX ¢+ dUVjUX N X]
YAV _AVs di\Y”A hge'\ r*hzZ\V VA XXgY  n XMYb)_ oUXgV[ hA"To™ rUVjuz
[TY UV ~Z VXAV \gh T[WcU\[T X oV Z~AX JTh &~ ZVAXgh XUc_UY dUVjUY
A Yb\j__UV ]h A YTUalhZmXW Tcg[*Vgdd~V _~Vs b\'VVs di\Y 0”\

uVVU\oU\ A XA\Yb\j_oU\ YbZbVX Mjra \Ud dT\[Ta UVUaU\[W Arrg:
rgaj kUVY]lhzgVfuUXUY ~Z sc'Yc™+ YqVb\bhU\+~ ajrYgcVAXT kgavVAvygZ®
kUVY]hzZgV]hruz _"\ hZqgYh]la Xg_"ooT kgcc hgY r*hz\"v~AX'cr vUrUXh]aU
kuvdUcqV oUWUXUY ~Z srf+ rgaj XbooUX dUaXi[fAXgY+ dT\X AdT N XA\
oU\ XAV VraxXs lh YTUalhZzmXh]XUY ~ Xi[*hgXgY~X

uooWV " t]JVosV ~ hzZUczZWY V]XcUrgzZX?Y Uaj UVUYXcg\TYih
ZThX+ dUVjU\ Xg_"ooT ]Jc[UYUh T\kgcd'tTs+ UcU[UXT [gYidU\XidgY c
XUT+ IsXY]c[lhUY ]h UVVU\WcZW KUVA[AXgY XAV VrAXsAY+ dUVjUYUX
XgY r*hzZ\'VAT  ST\[UrrUZ rgZZ k]JcrUXXUY ~Z A~V ooT T\XUc\UXUh o

Lo#
-, uZ ™ fuv+ duvj A XMYb\j_ gV[*VAT\ _™\ UVruVvjuZ_U+ dUaheaf* \U
w rgaj dTYgc kgc[iVrrXXgY ~Z TXUc\UXUh IsXTcg[*VgdrgZ



xgaj Yb\W\jUoo] XUajgY » di\Y'X ~Z sc’\ ]h gXXrg\ ~ XMYb\j_oU\

KUVVUVIUXW T\kgcd'tTs YqVb\obZW c]hZUYcU _A\ ghZX_~ uzZUY ~ c]hZUY h
VTh fUVUYYUV _A\AY dUafUVbV_U

i

2 "((3#%) 4('5 n X]d™ UVUf]\ kUVhgcgVX Y]c[]hUY kUVUVU_U\mXTY 7~Z U
sc’\ XMiVXAYAX Th hUamXU\UY fgoo™ dUa]cXU\T ~Z ef MjragX

$% & (! "(O*+ IXX XAMVVrAXsY » XbeX]\UVAT kgcc hdp4clhZzVUXUY ]h
rgZZ" kpzZbXX Y]c[]hUY
$, (=) (" 00+ uZ ~ cg_"X T\kged 'tTsYAX X~reXAVdArZ ~Zg\

rmcUh XbcX]\UVAT hzUd]VjThl]aUYcWV+ AYTY \*ajo™\ oUkgVj hgvXy ~Z
d\jUY dU\UX]X

$L21( )/ 1+ IXX A X]d™ X~heXAVd™_AV YAIthgVAXgh Je[UYUh XbeX)\UV
dT XN\jUuYcU oiYYMNrAXXgY

2 (#(#H#-%(5 uZ " cg_ "X XAcXAVAAZZA A X]dA Yb_UXYUZXUX]hUTX

2-)-%( -% 4(")#$5 IXX ThdUcYU[rUXXUY dUa ~ X]d'rgZ kpZbXX Y]c9
[INUYYUV Jh KUVA[AXgY YAV

01223456789 23& .763 3.2:;<8328Y\UY 7 Y]c[[hUY\UY ~ hUamXh]a]9
_UV VUUVVU\WCETZrUXTXUY dUW\jTcU hTYUcqVX UVhAEXmXMT AZ A\jag

0>?4972;?29@ :< AB2/<8?@@3Y ~ cg_~X\"Y ~ Y]c[]lhUT hUamXU\UY ]c9
XUVdUZ\T+ AdTX UVgV_"hX XgY

0C299 .3D / E32/9/F?Fy kUVA[AXgY dUagV[ h® kUfVUhZXT XMiV'hT Y]9
lUhhJaUTXUYUX ~ XbcX]\UVdT X]cY]IIUV [gVagZ\T+ XUc_UYUX+ X oV'Z
YThZmXU\T+ hXo

0G2;?FH7 E32/9/F2%X hgY Jc[UYUh KUVA[AXgX XAV VIAXXgY+ AdUVjUY ~Z
YlhZzqVvXUY+ rgaj X*\'c¢c hUamXh]a]_UV gV[f'XgY dUa+ _"aj ~"ZgY hz'd c”
AYTY hzZUcUX\]Y A Xi[ hiYAX oW_mXU\T AZ T\XUc\UXUh kgcc hgY~X _"a
XTcg[AVdAX kUVrAhz\'v_A
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<< 89 % +1%$)& $% ! ("( &"LH#'#H ("(+:( uooU\ N XM4
z ]_oU\ Xg_"0oo ThdUcYU[XUY ~Z efYgc XbcX]\UX]_UV {* ~Vj ~ 5 hZ
ZMN _Ja]XWV 2 5|1l hz'zA[ _Ja]Ta XMivd'\jgzX'XgY ~ UhUd]\jUYUX nZ
T\ dUaXi[r*Xf'XgY+ dT XbcX]\X A~ _TV'ao™ 5|l hz'zZ~[ _Ja]\ 4 ~ 55
hZ ZA[ UVUf)\ ST\X V' Xf'XgY+ XMiVd \jATXgY X'caj* ~Z efYgc XbcX]\UX]
515 hz'ZA[T UhUd]\jJUT VUhZ\UY+ dUVjcU \]r’\j YiX"AX$3 ((.4+ 565 (.".2
dUa\U_UZ]hX r~rhz\"Vvr

nZ efyYgc XbcXN\UXJ\UY d hg[TY Ygchzr"Y~+ dUxj A7 T[WhZ"9
YN VUXX+ kg\Xgh _"VXgZ hgY"X rgZgXX ~Z UdoUcUY JVUX]JoU\ {booUY Yb
a~X4uicsl® Th ndUcTY” gchzZ'arToMN+ AdUVjUX Pjia®X\AY \U_UZXUY+ YTAVA
nZ 8 (2% SUafUVU\lhU dT\Wh]aT _"VXgZ'hgY~X UcU[d]\jJUZUXX 7Z |
oUcUY JVUXJ\UY YqVblobZW XUcqVUXUT\

uooU\ ~Z T[WoU\+ A TV aXbcX]\UVUdoU\ X chA[AVdT dg[Uc\TZ tTsh
VjrdAXgY dU\XUY _JaoU n YiXAXsY UZUY\UY \Ir'\j Xmlih X YqVb\obZXU:
dUa }gcd f* hZUcT\X ~ kgVjrd~X VUrUX o]Y]h+ U_gVetTsh+ » kUVhW rAXA"\
XAV _JarUZ_TXX cUkgedgyY eXf'\ XbecX]\W ]h VUrux UcwWhz”~Ygh+ kgcc™[*Vd
XUVfUhU\ dUahUddThmXTY ~ZX+ AdT a'XgVf* A X chA[AVgd kUfVW[]h]X
[*VAT dg[Uc\TZtTsX X"cX~AVd” hzZUcT\X Th Y]X thglgcXc”r ghzXf'Y dg[Uc
tTs+ AdUVj A Ygc Ta]\jUTX Yb_UXT+ TVVUX_U dg[Uc\TZ tTs+ dUVjUX ~Z]cX
oU+ rgaj iXgV]cfly » kUfVUXXUoo gchZ agY~ X
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& '& #1'% ) "$+ , ) %!, & -"(#( nZ TI~cT X'chr[AVgd V]XcUfbXX]\UY

YUZ[UXU ~ \jia®XT gchzZ agYo”\ bhhzZUkgaabXX * P"aj4OcTX™\T osV

[(Vs ]h uicsl'o™\ 7 \jia®XcsV YUVUXT Tc'\jo® kgYgZ~Xgh”™ YTog\X~YgZs TI™
cT kgccn[*VgddrV
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nzZ ef TI"cT XUcdUV]h A hZ”2oA[ _UchU\j AVAIE\ kUFVW[bXX+ AdUVj ~Z °
XUcdUVWY _UchU\j]X fUVU\XUXXU 7 ITAtgYg\ ~ fgoo XUcdUV]hT kUVX]XU\
XUcd]YUY dT\]V \jUcUhlaUhUoo kgca”Vd”~Z h']cX n hz”o” _UchU\j » a*Z[/

h*aT kUfVWI[]h dgZa”~Xsciasf® VUXX+ ~Zg\o”\

2 07 4 H BCC DO B BG AVTThXA M\AY JVUXY]IUhh]alX Th A arZ[~9
CB?H>CH ?C FBHP h'aT kUVVU\[qV]hUY T[WhzAY X a”Z[*h aT _"\
68 ; 2#(. (< '(2*" _F> 4 h’agY Yb_UXX]Y

>V > >H Ca7 HB ?C FBH n _"Vh'agY Yb_UXYUZX]JoU\ » _“VVAVAL

bP PO >GFE?? c> BD 0B?? XgY Xb\YcUdU\XUY+ hzZ ZUZcUY _"VX~Y di\
DV B BCC OHB ? ?LC? >B?? YM]VYQVT_] n _'Vh'a XbdUaUh hZgtT'VTh XT
D>F CD @B? BV @ >?G >?H BB?X"YgZ hgY~X UcU[d]\JUZUXX+ ~AdT kUV_UXUX:
DB? > LL> V HBF >H CB kU\W'VVs a”Z[*h*aT cU\[hZUc XbY]VUXUhmX]h
_?2C FBa @?D \UY hzgYh]aUhh]a]X+ ~Z ~rrgZ _UZUXW eX YL
cUh]h]X nZ TI*cT X chA[*Vgd V]XcUfbXXU hZ
YUZUXT _VXgZ'hgYrgZ _UZUXUXX ~ a™Z[*h’ao™\ Sma c]aUooU\ * dUzZWa’
YJIUZXU ~Z AVAE X+ M[Ta dghXMXsV ~Z UVhW rUVjuX ~Z Tirc kgaVAVXN UV |
XM\TA Th ~Z ~Nn JhZAYT "VVAAAT\NY dUzZWarZ[*h’aT XUcdUV]h]JoU\+ Y]hWoo
[Ta d*h "VVAdgYo™ Th+ dUzWa”Z[*h'aT a]lUYUX YUZ[U\UY AVYAVAAZ\T
JUFVW[bXX ~ YUcUhYU[UVUd+ dUVjoU\ fUVU\XWh hZUcUIUX f"XhZgXX"
kgaj*hZzX’h hz d c® UVW VVmXgXX gVths TI*cT XUcd]YUY n _TV'aYUcUhY!
clhzX_U_W "Vvv~AdgY Y]X \*aj thglgeXc® ghzZVgXX”"Y nZ UajTYruz »~ PjiaX _L
TINCT "VVAAAT XAeXgZXAY+ AdUVIUY aj cTIreT XUcd]YUYUX "VVmMXgXXAY L
ths \jUchMj*a kUVI*hzZ\'VsT _gVXAY+ A d*hTYrgZ IU[Ta UZUY\UY ~ XUcd]YUY
A KUV_U_WITAX AVYgXs Th A Pjia”X \juchM\j*ao ZTh\AY hZUcUI]X oUXbVXW
agY+ UVhWhgco™ 7 «UVUX Th vAXT\4ndUcTY” "VVAAAT ~aj*\"YYgc d]a * Pjia
gchz a”To™ hUd _gVX UajhlaUh ~ a~Z[*h aT kUfVW[]lh hZzm\_g\“V*+ hWX hgY |
V]\jlUaUh UVX]clhX diX"XgXX
'#$ 1%$  $"&H& & -% #!'% ) "+& -"(#;( n \jia®XT gchzZ'agY IgVTXTYAT
JVUX]cU ~Z efYge XbeX]\UXJ\UY d hg[TY Ygchz”"Y o™\ dUar”X cgZs r*Xh
_gVX ~ 5]l hz*z~[ _]aT \*aj ke™MtTA kgeer[*vVgd+ AdUVj dUarTc[UXXU A hzn
o”[h*a+ Uaju\VWh]a ]h XUhX_]cTh]a UhZd]TX

" +.$"1'$ (, (9%,8%!, 7 > CBB A\jia"XT "vVv~rdgYo™\ kgYgZ*Xgh™ dUaUcw4
F D VHBDCC DOH HDH @ hb[XUY » fga’VVAdTh a AVAIITVV]cUT+ gVjMgY
E?B @D @ @ dT\X ~ Xbc_]\j kU\hWooh]a]\UY ~Z UV_U+ 7

=" H#&)(+$'10& 7 @V@V B? F7 IgVTXTYAT hz7ro~h'afgagY ]h A _“VVAVYQZ'|
> B CB>HDH BVB @ >CBB 7 hzZ""[h’a® n r*XA"VdT hzZUc_UZUXUY _‘4
P BDOGPP ?E @ LH> > vV@? V B7 V hZXr*Xsh'a'_~V+ "VX*V'\gh _"V*hzZXsfgaa’
? ?2EB? P N orAXAVgddUaghzX™h  Xbe J\jrgZsT+ _JacU9
rMfXsT+ omesT UV_] UV YTAVAYiIVXAY A [Ud
CtTA AVAIFAT n_UZUXW gchZ'agYo”\ kgVjrdAXgh?\ AVAYiVsorwI'gY %&
G ("™%-, ]h "~ ."+(#& )(+$'0& dUaXUcUdX]hU+
\ Pjia®X4uicsl® Th ndUcTY” "VVAAAT\AY AVAL_UXW “VVADTe \jmX hT kged
N YbzXch”rh'a I7eVAdUNX cTh _"aj UVABYT Jh A dg\retrTA  [2eVAdUNX T



, A I H CHF H>C LB BCD?E?@ B P
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_Maj AVYgXdijgh _gVXMY n IgVTXTYAT kUfVW[Ih Y]X eXg\ rAVA[X 4 cU
_Maj kgeeM[rVAAY eXTF

nZ "VvAdgY IgVTXTYAT JVUX]JoU\ kg\Xgh hZUcUIrUZ fiXgXX”rY ~ I'c:
Zg\jgh X°ch”A"[*VdT Uhzd]Y Y]I_ThUVWT\UY b\Y]\XUh UajUhgVUXUT _gV>
dUVjuUY ~ rAXAVdAAX o]YThUV\+ _"VAhZX hgY eXf'\ Ym_"\X'Y dUahZUcUZ\T
fUhmXU\T ~ YTXpZbXX lcgacrdfiYAX n IgVTXTYAT I'eXgY ag\[gVAXATYN)
VIhUTYUX ~ 515 hZ'Z" Yb_UXYUZW \*aj X ch?MAVdT4lgVTXTYAT UhZdUc
ToWV dUcmXUXX]Y

=1 . 4 hZUVVUdT4IgVTXTYAT Tc'\jzAXgY bhhzZUhhlaU+
Y]I_ThUVWT ~ XcA[mtTsY ]h ~Z bcbYVW[]h Uhzd]TcU X d~hzYg[X"
hA[AVAT kUfVW[lhoU\+ ~Z “VVAd Th Uajr'Z rAXAVd \"Y dUaWcZ]hU c
VUXX "VVXAY YT+ \Ud kga”[X'Y UV 2~ kgcc”r[AVdAYAX Th A cA[TY
kgcdgY"XE

= > * hZ~o~UV_phla 4 IgVTXTYAT4UhZAUT Tc'\jZAX+ AdUVj A
dU\XT cU\[hZUc+ ~ hZ7o”[ d”a’\_"VVAVYgZ'h ]h A X chA[AVdT ]VU:
dgYcAXTZ V' h \AY rm_UTX UajuhmXUXXU n VToUc'VThgY Xbc_]\jU
exXf\ _JaoUdU\W X ch”[AVdT _VXgZ'hgYc” XbcUYU[XUY+ kUVV]IXI
cMMVgd+ dT\X A hZgtT'VTh UVVU\X]XUY dUagV[ h’\"Y ds[hzZUcU U

= 21% " 4 |gVTXTYAT4UhZdUT Tc'\jZAX+ dUVj\UY Y]I_ThUVWT rA.
Jh d]Vj _"VXgZ hgY~AX AYACXAY A IgVTXTYAT ]h X chA[AVdT4aZ[ h"a
oU\ O'c M cMTY VTh Tc'\jZ*X hgYhZm\p _gVX MActrTZdih+ hZgtTAV]
Ygddi\TZdih hXo + UajoU\ ~Zg\o™\ dUaUajuzxXuyY UViX*hmXgXX'Y ¢
N oclaT+ dT\[ ~"Z ef+ IgVa'cT oicZhg™ cU\[UXE

= *H( 4 IgVTXTY~AT4UhZdUT Tc'\jZ*"X+ ~dUV]j ~ 5I5 hZ Z*o™ ¢
YiVX YT+ A X chA[AVd T kUfVW[lh \UdZUXT X]\jUZWf\UY UVhWooh]a]
XU ]h UZUY rm_UTX UajUhmXUXXU
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n \jia®XT TI*cT X chhAVd~AY hzZgtT VTh JVUX]JoU\ kg\Xgh hzZzUcUIgY _g
_VVAVYQZsY\AY ]h A o]edilY hgY\*Y n a”Z[*h*aT ]VUXoU\ _UZUXW hzUcl
OUXbVXW _VVAVYgZsY Xbc ]\juh+ 1"cVAdU\XT ds[hZUcUYYUV UV]cX oUk
cUYU[XUY ~Z "VVAAT IgVTXTY o™\

n 515 hz'Z~[ UVUf)\UY \jia®XT o]cdi\Y hAT ~ X ch”[*Vgd fgakghZXgXX4
fAT JTh hZgtT'VTh”A\ _][XUVU\ c]XUaUT _gVX~Y n oJcdil\Y hgY\ Y ~ fgarTY]cX
XAXgXX rict™ A \jia™XT X chMAVdAY dUahZTV ic[iV h™X fUVUIXUXXU

n 515 hz z*o™ dUahzZp\TY ~ X'ch”[*Vgd cU\[UYcU _"Vs ghzZzX h \"Y
rrajgd\jgh cU\[hZUcU nZ UdoUc rUVj]X ~ X ch”?[*Vgdo™\ UZ iX'\ ~Z r~X"9

cgZX™ dUa+ rgaj dTX ]JcX UV h~f X UcUflow
n >rghhZze@ ]_hz zZ~[ ~». 1
7 P D HVH? ? YTAVAYiV h \AY T[WhZAY~A Th }cMtTAgc9
@é>E>H@)CFH ???C FSWE);;G‘F?)P hZ'ao™ UZX " kgVj*"d"XgX *Z Q4 4
Uh kgcc”r[*Vgd ajgchmXgXX” kUV P]dUXg
hZ*ao”™\ ]h €V~AhZgchZao”\ ~ \UdZUXX]
_V'h ~ hz 'z~ d hg[TY kUV]oU\ Z'ciVX

B 7 WB? VU 7~ IgVTXTYAT hZ]XX*agVXh'a kUVhZ dg\
B". 422(.@* )( 7 RTR >C>FP ™V ]1h ~Z gchza UajuhmXlh]_UV n VUaog
DFEB? OHB ? B > | VCP \jgVivVX~o0™\ UZ " kgVjrdAX ~"Z €hZXc'Y
CBB B FB >G @V >? OTcg[*VgdonM\ ZAMVgXX+ ~rgV ~"Z ghZXc'YQg’

E?F? B @P F@@?7? ?b? D mQ " \]lUhhla dT\[bhhZU \UajU[]X "VYgXX'Y

?BC?
OHB

@ OH CC? ? 2 >?BH? lh UVhWhgco”\ ~ZgY\*Y ~ \JIUY\UY ~Z

? UV\][dUXUhmX]h]_UV kgaVAVYgZXAY+ AYT
oTcg[*Vgd XUcqVUX]\ JVXUY+ UZUY VUe
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UcUfU YTUajU\VmXWI[TY ~ d"hTY gchzZ a UcUf]_UV+ maj VUrUXUXVU\\]
VVAAgY UcWKbV\JJ\UY A YTAVAYiV hA
uooU\ ~Z T[WoU\ P~lsVUg\ kUhZgVXU\ kTajuvXu ~ kcMtTAgchZ aT L
\jJUYUX SUaoTZg\jghg[_" ~ccsV+ rgaj  keMtT Y \Ud X dga"Xf'yY ~ Ogicog\g9
YAX+ A th*hZ'c UZX » tmdUX dUaWcTZXU UVrAX'cgZX~+ rgaj _Thhz~X]c »
o® Q d'ctTih 4]\ PAsVUg\ YAXg\'_AV [2eXe”r hZ'VVX A SitdbobV\V
Jh duaT\[iVX *'cTZh kUV]+ dT\[U\YTX thAXVAYgZ hc® hZsVmX_~+ AYT WX >
Q d ctTih 4]\ ~ I'cTZhTAY _"VViYg\ _TXX]Y oU PAIsVUgG\X |
cT'Y InVgX'for 5|11 vAfgh UVAUN\UYQVX maj YUZ[WHHXX8® 4 PAls9
VUg\ r*X~AVgdo”® _AVs _ThhzAX]c]h\UY ~Z T[WhZAY~ Q
A?L o=BB D?H d ctTih 4 Q fe\Tih
nZ eff'A"VAYiVs \WsVUQ\T th'hZ ch aXsV _~Vs k]JVUVU
UVKUVUXXUXXU O]thoU\ ~Z UicsI*"T gchZ agY YbZbXXT
XUYUX ]h effoo hzZb_UXh]a V]XcUrgZ h'c® h~cYAVVXA W
th*hzZz c UVVU\T r~ct t]VFosV JVUXcU rm3X2Y & i
o (1H 7 Q Sma P~IsVUg\ UZcUh r*hU9
cUaaUV cU\[UVYUZUXX+ ~[[Ta * YgA'VmtTs r*[hUcUaU Q
KWX hZ dV'\O$QU 24 #( QsG' OUVaTido™Mo * YbZU9
V]oU\ ~Z% 3# o* 0 4Q _UZUXXU MagV rr[9
hUcUa ]h 4>3 2 @3 4Q IreMth\gYh an
AVAXX “VVs IgeghZ rf[hUcUa _UcUhlJaUX d]cX P2lsVUQ\ |
["X~ATer Q fe\Tih 4]\ PAsVUQ\ d hg[hZgc Th VUdg\9
[gXX ~ Xes\esV+ dT\UY iX'\M AZ nXVMXT4stU\g\ XAV VA
NZU\X IVg\» YTh hzZTaUX]cU hZ'dpzZX]Y x'cgdUzZUc Y™
VVA\[s WeTZUXU AVAXX Q dfih 4]\ r*VX dUa XTXgY.
Xgh YbcqVd\jUY YbZbXX
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PAlsVUG\ Q 40U\ ~f\[]JYgZgXX \UYT+ thUcJoU _ThZg\X ~Z ghZXc'Y th hz
XsV dUaYMXM xgVdhthT\'X Jh «T[ViA*hthT\"X

JUWD A X IXTVTA IgVTXTYAT hZ]XX*agVXh'a® nihZXcT® kUVefmXg>
d X vgdo~c[T oM ]h b_] VUXX |UVUMtU SUaUcWhb[bXX ~ NZ'c[ Tc Vjh’
AUVJrUZ rgZZ thAXgVX'Y N~ _gj'X+ PTZZ'X ]Th A ,U\g_~T *bZX'ch”h’a XUc
X]X |ThhZAVVmMXgXX'Y A <’ IAT yVVAdgX Jh A PlgVjT «Tc VjhagX

n \][dUX _TV'aT ]h Uajr'ZT "VVAdAVAYiVAXosV “VVs+ A \AsVUg
rrogceY UVWXX dpYb[W NZU\X ¢sd~T OTcg[*Vgd rUVj]\ fga'VvVv~d c]h
_]XUV]_UV V]XcUfbXX ~ P]dUX NZb_UXh]la+ dUVj\UY JV]\ ~ YbzZbh hZb
ajpVlh “VVX
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hXcrX]aTATV/ra kg\Xgh A"VIUhT rrasY~AX JTh YTYT VXgXX”" bcbY hUdVUaUhh
id 1h vi"Udoica xgVVM\[T'rgZ YUcqVX+ Pgc_laT X N_][gchZ argZ+ NtrVUh-T
aUX ]h xgVhXUT\X Z°\T'rgZ thAXgVX'Y egcghZgchZ'a icAVrAXX" thzrY4
gchZ agX+ ~ «AM\A 0NV [MeXf X+ —UhXK'VTA \2aj clhZ]X+ ~ h_][ egdUc’\
]h egaU\ hzZzTaUX]X

n XUcqVUXT _'VXgZ hgY cU\[hZzUc]\UY dUa_][]hU ]Jc[UY]oU\ ]h
keMtTA kgeeAVdT dgza”rvd”AY UVVU\T rAct t]VfosV | N'\[gc gcghZ t
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«n Yg\ZiV Xih T[Uf]\ kgYgZ*Xgh™ UcWhb[bXX Og\*l*cXU PAlsVUQ\
XAVdA ST\[UYbZoU\ A YQ\ZiV gVi™M IgVTXTY X Ym_"\X kgVjX"X\
dUakUVUV dT\[U\ X ch”[*VdT c]XUa Jc[UYNUY

<n PAlsVUg\ "VXAV V]XcUrgzZgXX th*hz'ch’a cb_T[ T[W\ oUVqV r’
\2Y theth'c™ ]JcX nZg\o™\ P~lsVUg\ ~Zg\ Icso'VYgZ h™+ rgaj XU
fUhU\ UVVU\WcZ]hU AV _g\fr A Yg\XT\U\hX+ ~ keMtTr4geghZ
IVUZWIIh]rUZ _UZUXUXX

<n rghhZe+ YTdUcmXW r’ogceY+ "~ P7lsVUg\ "VXAV VUTa ZgXX gc
_JaoUdU\W kgVjrd~"XgY+ ~Z gcghzgchz aT r*[f crX ~Z UVhW ke
hzZ ch'a oiY'h'rgZ _UZUXXUY

<P~sVUg\ _UcUhlaU ~ >claT cU\[@ rm_UT\UY _Thhz”X]clh]ruzZ _
AYTY dUa AY2AeX'Y hUuddThmXU\T dT\[*ZgY~AX A _"VXgZ hgY~X:
AN kgeeM™MVgd T[Uf\ dU\XUY _JaoU

<n o]thT Yg\acUhhZih UVWhZbc [gVagZX” YT A hzZzUcZWI[]hUY gVj
hZUc]X+ ~dUVj hZ”0o VjgZX® » \UdZUXYbZT Y~lthgVAXgY~X ]h «
NZ ef raXTegYAX uicsl™ Ualhz XUcqVUX]\ nZglo™ UZUY ~ "\
hgY YTZ csV*a ~ ajWZXUh rAXAVdAAY icAVYg[sT\AY Jc[UYUTX
XY
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€ h'> 41 1 #* #( 29(.!I'> n Yg\ZiV'Xih T[UfU AVAXX P~*sVU9
g\ YgVIgVTXTY f oM fUVU\XWh rUVjUX kgaVtexXeauVv # (

1 ¥ 7 Q4 Q UVVU\T rrct+ A keMtTA XUcqVUXUY oW_mX]lhU Th YTrAl

_N nZgY \jUchM\jrakgecc h"TX VUhzZ 'dgV\T VUal\*ajgoo UVVU\h]a]_UV 4 F
OcTXM\T'_~V n d hg[TY Yg*"VmtTs UVVU\T
rrogce P7lsvVUg\ kJ\jUh ajwzuVvd]_UV ]JcXBs87* 3> 4l 77Z H>CD @ >
_JauXx STiX'\ ajgch™ ]1h _"c"XVMiV "X4 2 @D CB?B OHB??H?? LCPHI H
YUVXUY ~Z nVigYg\+ Q fe\Tih 4]\ ? _,-M7f+Xa @ C>C CD _,f+X7,fS
S~AcUlas\'V "~ ke™MtT Y hZ]X_UcX]Y ~Z FG>CP > 'V CBB H HBDb
ghZXc’YgY~X nZ Q 40U\ "V 'mcX Vi\]_TV4 7 UVVU
VU4T o]YU JecXUVd]oU\ nihZXcT” VUdg\[gXX
uhZ”rY41X'VT csV Th UVThdUcXU }cMtTrgechz a » oMM oMV IMe X'\ reZs(s
XerTX n Praj4a0cTXM\T _AV YbXbXX AdTUVhAT U ~dful o]YU Yb_UXYL
}eMtTArgechZa uajTIXgd YT_]JXUV]_UV _ThhzAY~AIXN ajrcdX~T Xboohla]
o]YU rs\MTa X*cXgXX+ UZiX'\ A rrctT UhUd\jUY kgVjXAXs[X*Y PA2lsVU
hZb_UXh]JaUhUY]\X V]IUXX kUV NIMjgVgchZ a+ dUVj\UY kVgXX f* hUamXt}
UVhW Yg\ZiV P*aj4d0cTXM\T X AYAeX™ dUars[mXMT  Q 40U\ }eMiT~Agch
IX’VT oU\ UVkgaVAVX~™ «TUdg\XgX+ Q 4o”\ IU[Ta N_'ftgX

n Yg\Ziv'Xih T[Uf]\ YUZ[W[bXX7* 3> 4! uicsl’o™\ Ycg\gVs4
aT~TV~a ~ 5|l hz z~[ _]aT \*aj keMtT~ kgeer[*Vgd r ogceT\*Y kgVjX"9
X h™X fUVU\XUXX]Y xs[mXs fuVVUaqY UVVU\]cU r2*VA[ThX Th rgZX" Y+
G612767?4N kgecerM[*VAT Uhzd]YUX ]h cgdogVX'Y A >claT cU\[UX@ n kcN
egVa'ch'a ]Jc[UYUTX hzZgVa VX'Y+ AdUVj dUa Ym_"\X* hZTV c[mXMT
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& b G B B4 uVVU\X]XoU\ ~"Z UVWZW YgrVmtTsY VXAV YT
t]VgYY~AV+ \Ud " kgccMAVAT }cMMtTrgchZz a dUahUddThmX]h]X rTc[UX
dUa+ rM\Ud A PAIsVUgQ\ VXAV kgVjXAXgXX rs[mXs IgVTXTY'_AV hZUdol
VU\'VV'hX n th'hZ'c » h*f'X c]lhZ]cWV P*aj40OcTXM\T ¢ AYAeX™ N kW
["hX d]c\T uzZU\ t]V UV]clhU Uaj \*ajV]XhZ'de hUcUaUX hzZ\X nZg\o™
VUaUVWhZbc YT ~AY~AcXM UFXUNT A f XhZd osV ~ ajUlaloo UVVU\kUVUX-
UCWT_UV nihZXcT o™ T\[QgU !'7> 4°\ ~"Z g thAX oM+ AdUV) A
Zi\M 1heXf\ ZAMVgXX+ dUa he Y\jhZzUcmXUXXU ~Z ghzZXc'Y rA[hUcU
UcWTX nZg\o™ UZZUV ~ ajWwZuVUddUV Uaj T[WoU\+ A kcMtT'Y _UcUh
hZU\_U[XUY n 515 hz'Z”[ VUa\*ajgoo XU\aUcT gXYbZskoU\ 7>
A\ \Ud dUhhzZU » aTocr"VX cT4hzZgcghXsV+ " {c "k Va~cdkgY\'V xgc”"XTg F
MagV AMdTc VTh thrY\Ud XUVIUhU\ dUahUdd ThmXUXXU ~Z UajUhmXUX
hiMjgV kVgXX™ X

Q \g_UdoUc]oU\ PAlsVUg\ [TA[AVdU\UXoU\ oU_g\ivX O]JthoU nz
ghzXcYgY dUahUamX]h]cU gcghZ thAIMXgY Jc¥SkBXDY> dG' %#( i
* . N d~T %hUrgchZ’a XUcqVUXU dUVVUXX Y@zqgV(hgg » +
6 B87* | hTYUcqV dUahUddThnme8U\T ghzZXc'Y th'hZ'c ]& Cc'2
gcghZ t'c+ r*[hUcUa]lX u\W\UY Yb_UXYUZX]JoU\ A rrcd?[TY YgrVmtTs kUVog
Q 40™ | P7lsVUg\ VUdg\['hc® Y]\jhZUcmXUXXU Il }UcU\tUX ~ \]JdUX \Ud§
ZUX NZU\X ¢sd”T OTcg[*Vd \"Y th'hZ cT tmd]cWV

Q feVTih oM\ | PAlsVUg\  [IV\][dUX “VVAdosV V]XcUrgZz~ A o M\AT
NZb_UXh]aUX h f X legXUYXge XihA AVAXX uZ kUVajgehmXgXxxXt »
147 V]XcUfbXXJ\UY kgVjrdr*X'X Q 4Q  P2lsVUg\ ajgch™ Th r*X cgZg XXM\
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thUVUYU[UXX Q gYXsoUc 4\ zZMVgXX VU Y]X dUar*X'cgZs qXYbZUX+
]Th ~"Z MUchXAXT+ dUVAUY hgce’\ dUahUddThgVvX » IgcghZ r*[hUcUa P"IsVI
Q gYXsoUc 4]\ q\\UIJVjuhU\ oU_g\ivX OUcVT\oU
QSkn "> AN N keMtT'Y th*hZ e OUcVT\oU\ AV mcfr A

w7 hzZsVs [UYc]XidgX+ dUVj » _UVU hzb_UXh]aUh ]h kgaaW "VV~
\AY dUaXTVXA AZ n\aVT _"V _~Vs YUcUhYU[UVdUX+ IghXAT Th d h Y~Ithe
n cU\[UVUX dUahzUaWTX _”"ajg\UVYgoZ hh”"V kU\jUaUXX]Y dUa nZg\o”\
XTVAVgd XbooUX “cXgXX N keM\tT Y\AY+ dT\X ~Z MagVvgY\ Y
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«UVUX4+gcghZgchZz’a XUcgVUX]\ P~lsVUg\ XAV'VYgZgXX ~Z gcghzZ r»
aUV n _]JcUh liViXhYT Q [UtUdoUc ]h UjVAIT th*X'Yo™ Q kUoci9
c 4Q UajTY UVVUK]V hud Xi[gXX ajwzuvduX ~c"X\T P~?lsVUgW\Y thryY
UIVA[T thAXo” Q fe\Tih hTYUcqVX dUa_Uc\TU ~Z gcghZ rA[hUcUaU
QSKR | 4\ | PAIsVUgG\ ]h | N'\[gc XAV'VYQZXAY Uajd hh”AV {TVhTXoU\
A ?B ? P@]cXUVd]oU\ €cghZgchzZ a Y\jJXUVU\ _gVX UVThdUc\T P~lsVUg\ U
IAT rs[mX hATX+ hzZb_UXh]aUX YbX\T _UVU ]h thAXVAYgZ\T A Yg\XT\U\X'VTh
A «ZUtZ «ghlgvVTX" kUVghzZX'h" Yb_UXYUZX]JoU\ ~ egcghZgchZ’argZ YUcqVX
XUcqVUXUYU\ PAlsVUg\ V]XcUrgZX” ~ }eMtTAgchZ aXsV kqaaW |*chsT xUctU

Q Q4o0™M M \WMsVUQ\T r*[hUcUa VUTa zZX* NIMjgVgchZ agX ff YTc'Vj
PAlsVUQ\ btthU+N (83 f 8 VUXX nzg\o™ ~ hiMjgvgY \Ud ~[X'Y dUa
d™aiYAX+ ]h 17cXTZ \r'ogceo” YUZ[XUY }cMtTAgchZ'a UVVU\ S {*cVU PA
VUg\ tmdp Yb\j_JoU\ maj mc UccWV >NUd W+ hUd hU\YT ~ TV'ag\ \Ud
ruUxXu d]a ~YYgc+ rgaj UZUY ~ >cglajghgY@ maj \U_UZXU P~*IsVUg\ ~ hiM|
VgY~AX "hX'Y dUa ~ZX ™ ab[cbX+ AdUVj \]r'\j 1_ deV_" hZAYA[JYY]\X \jJUVT
UV ~Z UalhzZ \WIsVUg\T oTcg["Vd*"X @

Q X~ _AhZ'\ n\aVT? Jh nihZXcTA VIXcUrgZX Y22&  * (1%
7D AMdUV] \Ud oTZg\jivX X~eXsh\"Y n keMtT'Y ~Z ~hludT Q  dfih
Uh A —racrdT Q feVTih  thAX 0o\ VUajWzX]Y ~Z ghzZXc YgY~X Jh oU_g\iVX
OJthoU n VUajWZbXX nihzZXcT~ fs_“X]XUV kTZUX]h]cU Y]\jhZUcqVX+ ]h thAXV
Yg\XT\U\X'VTh Z°cVAXrgZ uziX'\ » Yg"VmtTs kUVogdVgXX

Q UVUflcU uicslI® fUVU\XWh clhzU P~lsvVUg\ rAXAVd”r AV YUcqVX }c
tTrgchZ agX kgaaW "vv~dgY _UXX]Y YbcqV+ ~dUVjUY VN P2lsVUg\ cg)
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dUagV[ hgY+ Yg\hXciYtTsY ]h MjragY dUafUVU\h]X UcU[d\jUZXU nZ ]Im’
hZUXoU\ UVYUZ[TY hZ]VUhYbcpU\ r*hZ\"VAT ~ k]dhZUcYUZUXUYUX+ ~ ol
g_UaUX n di\Y'h YgV_'cghgYc” *Z JImX]hZUXT efmX hgY Xbooh]aU \Ud fiX
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("% 1 #HI%& (% n VAYruvVvj lh ~Z JVUXYbcqVd\juy »

d Xiv~rflg\gh I1\ZgajT rUVjZUX]XWV kgaaXUY n VUaa”Z[*a”oo"Y \/
d”a"\r’ZAYo”\ VAYXAY+ AY'c Xboo XitAX\jT hzZgo'Yo™\ n YbZ]lghzZX Vj!
oUVTUY YTh d?a’\r'ZAYo”\ VAYXAY+ _“aj Y]\juUVdUh VAY hX o]cUVX
hzUa]\jUY YTh r'ZTYsYo”\ VAYXAY A YqV_“cghgYo™+ A IT\t]YoU\ _“aj
[V hg\

n XUrUXWhUY r ZATX UooU\ *"Z T[WoU\ d”*a~h \]lajhZbap
Y Vir'YYAV+ eaj\U_UZUXX >rgVVA\[gYYAV@ ~Z]cX \U_UZX]Y maj+
dUcX xgVVM\[T osV UcU[XUY kpXbXX]Y n oicZhg'Y ™ Yg\jr'9
TY0M AVAthg\j Y Vjr YAX AVAYMXXAXXAY YT+ AdTYU\ _gVX Uaj
KldVAlI+ \]rt\j VjiYYAV+ rgaj ~Z 1XUVX Y]\juvdUh VUajUu\ UVv9
Y1hZmXU\T n hzUa]\juY+ dT\X Ygc oo™+ ~Z IXUVX ~ XpZrUVj
kbVbXX Y]hZmXUXX]Y UV

n VAY'hgY dUa_TV'amX'h'¢cr ~ a”Z[*a”oo"Y UVWhZbc *
5[ hz*z~[ _Ja]\ kUVXAV VX q_Ua gVAfV dI'YAX rAhz\'V9
XY+ A hZ'ZA[ YbZUIIXWV IUXcsVUiIdV'dI'Y~AX+ Y]hWoo a'Z_T9
VamX'hX+ A~ 4Uh ]_UYXWV IU[Ta dUafUVU\X ~Z UVUYXcgdghh'a
n hZUa]\juY VAY hiY2X K'YVj'YYAV _TV'amXgXX'Y dUa ~ap"& BCV
AYYge N atZ[fagY Jh A hzUa]\juY VAY h~To™\ Th ajrYgcTrY
_gVXAY A XpZUhUXUY

n XUrUXWhUY VXAV o2\ IgctUV'\ _"aj kAA\hZ YUcdTA U[]\joWV |
aj"hZXgXX'Y ~Z ]XUVX+ ~dUVj hZ]VUhYbcpU\ UVXUcfU[X ]h fUVU\XWF
VUXX UVW'VVmX hiYc”? hgY ajc VIXUhgVX uicsl’o” n hzUa]\juUY Xg_
ANajraU[JUYUX r*hZVVXAY  noaj cTIMe\YY YbhZb\rUXWUN dT\[U\YT hzZ d"9
cM UV]erUXWUY VUXXUY ~Z q_UaXUcd]YUY nZ ]JXUVUY UVY]hZmX]h]rL
c]Z+ kld 1h b\XbXX_~h U[J\jUYUX r*hz\"VX*Y

n oicZhg ZT™ Tal\jJUT YTrA*XgXX"Y ~ oeXgcY]hZzmXlh kUfVW[]h]cU Th
gcgYMX k~rcraX 'Y+ kUYUXU _“aj _bebh vAYYAV _g\X'Y oU ]h k]JddUV [mhz
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n r'ZX~cX hT UhZYbzbY \]r’\j kMX A+ dT\X IIV['iV ~ \*aj [mhzZzUh V'[Y
XUVfUhU\ YTdU\XUY ~ r*hz\"VAXosV+ dUcX \Ud kUVUVXUY dUa ”~ dg[Uc
hlaVUXUY\UY n hZUa]\jUooUY\UY \Ud _gVX VUrUXWhlagY Yb_UX\T ~ o€
VihgY _"VXgZ h"TX

n _"cghT VAYrUVvjuyY UVU\aU[rUXUXVU\ c]hZ]_] _"VX~Y ~ kAT Th 7
sc’Y uzZUyY dT\Xrr ~zX fuVvY]IUZX]Y _gV\*+ rgaj ~Z ef 515 >oicZhg' @ hz°
Z™Ao™M 4 ~Z T[W I)\Z
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€ I %%!, -% 0% ") B& # n YgcoUVT UicsI*T X ch”[*Vgd kW UVUdL
N r’Zrhhta JTh A thAV] d?eMX n X ch?MAVAT _"VXgZ hgY rAXgXXM
cfiy+ [U V]\jUagY \Ud _"VXgZgXX uooU\ ~Z T[WoU\ " \*ajthAV'[gY _gV
XAY UVXUcfU[XUY+ dUVjUYoU\ ~ ajucUYUY UajgXX JVXUY ~ hZqVUTYY
c]XUa\lV UZX VXAV o™\ " YbzZbh thAV[T _"VVAVYgZ'hgY Yb_UXUVX]Y
hzUa]\jJUuY\]V IU[Ta ~Z bcUa hZgVWYcWV _"\
ag\[ghYg['h hZzgYh]aUhh]aU ]h ~Z+ rgaj \Ud
_gVX UVUaU\[W II\ZgY b\'VVs thAV'[T JVUXL
YUZ[U\T n ajUcUYUY hz d” iaj"\th?"Y ~AXXsV
kgaabXX+ dUWjTcU _gVX"Y XUrUXWhUY ]h dU
\|T ajUcUYUX Xi[X"Y UVX/AeXMT
n 5|l hz 'z~ _]aT \*aj kc"\tT" kgc9
cr[AVgd fUVU\XWh _“VXgZ hgY~AX gYgzZgXX ~Z
oUcUY ]VUXds[fo™ JTh ~ [T_~Xo™ Th uXXW\
AZ T[WXWV YUZ[_U dT\[U\ IgVa'c Uaju\VW _g\
AT ~Z ~YYgceT oicZhg™ bVXbZ]Y]JoU\ Th dUa9
\JTV_\iVX kW 4 dUaVUrUXWhU\ Uajr™\ae _gV»
n oicZhg®™ bVXbZzZ]Y n\aVT o\ fUVU\X dUa *

z BCF G B V kgccr[AVgd hTYUcU iX'\+ Y]hWoo IU[Ta “XXU
?bB P EB?E> i fU[X UalhZ uicsl’c® n YqVb\obZW c]XUaUY
IH 7]HVHBF HBB O ?@ U Y]l_ThUVWTX dghX d'c \Ud VUrUxuXxX dua\

Vb\obZXUX\T AZ bVXbZ]YqY hZUcT\X ST\[U\
AZX _ThUVX+ AdTX thAY AYAcX
n [T_AX \UdZUXYbZT fUVVUaUX bVXbXX+ Uajkgcd \ bVXbZYb[XUY ui
Jh ndUcTY 0™ nZ bVXbZYb[Jh AVAIf\ Yb_UXYUZXUX\T VUrUXUXX ArgV
dAcA[X A \UdZUXT bVXbZ]Y gXX dla \Ud dU\X _JaoU ~Z TI~cT kgcch[AVg
dUad”cA[X A XUcd]hZUXUh a*Z['VYg['h ]h \Ud _gVX fUVVUdZW * cir'Y a
cT UVW VVmX hA
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n kJckTbVXbZ]Y ~ Ygc oo™\ r*hzZ\"VX [mhZUh rUVjUXX Ic"YXTYih”oc
_ThUVWIfU k]ckT*hh’a X UdUVXU YT

n oicZhi® bVXbzZ]Y ~ZX hia®VVX"+ rgaj UZ Uaj gVj*\ dil\Y hUdoUc ci
i+ AYT K CA[IAXAXVAIV [gVagZTY Th A XU_]YU\jhla ~Z JVUXt]VI* n oiczZ
bVXbZ]Y _ThUVWT AYXm_ JVUXds[gX kgVjX"XXAY+ ]h dT_UV ajgch™\ dgZg
fiY \Ud AYA[VjgZrAXX® WYUX XU_]JYU\jhlagYoU\ uVXp\XUY ~Z JV]\Y [mh
uvuduy+ ~Z g\\UIT _“VXgZ~Xghh'a+ »~ hzm\UY huUdVUaUhUY VUXXUY n
\AY _g\"WW_UzZUX]hU UajhzUcp_] _"VX

n 515 hzZ Z*o™\+ hgYY”V ajrYc”roo™ _"VXgZX"Y ~ hXmVihgYy ~
_~Xo™M+ dT\X Ygc oo™ o'cdTYgc %h”Y }cMtT~rgchZ ao”\ YqVb\ hXm
hr _gVX A kgccr[AVgd+ A [TcUYXscTid+ ~ Yg\ZiV'Xih ]h AZ UVhW th hz
T[WhZAY\AY nZ bVXbZ]Y ¢ diXA*XgXX _ThUVWf\UY IgVTXTYAT rg_~X
¢ n XbdUaaj cX h\*"Y YbhzZb\rUXWU\ A [T_~XhXmVihgY ajgch”\ XUcfl
Ih _"VXgzZX~yY

n \WT [T_"X+ 7 k]ckTAY]rgZ r*hg\VsA\+ TajUYUZUXX _ThUVW\UY hZ
XiVAf[g\hta”rTX Th XUcd]hZUXUh hZ]lh]Ja]X YTUdUW\T n \WT bVXbZ]Y \WTUh
n \WY UajhzZUcpooU\ AY~AcXAY YT\|Z\T ]h hz~o~~o00™ AY~ACX'Y JecUZ\T d”e
YAX+ UZ]cX VUdg\[X2Y A kpZWY+ AVhshZgY\j'Y r*hzZ\’VAX csV+ A [mhzZU
hrcYe tTIWYUX Y]\juVdUh hZAM\['VgYc”r VXgXX'Y

n YgcroUVT uicsl’o™ ~ K]ekT[T_~X YbZIg\Xf* vg\[g\+ » \WT [T_~X] IU
[Ta «°cTZh _gVX
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, CH'&# & .$"&#& & -% #!'"% ) "+& -"(#( n \"sVUQg\T r'ogceY oU9
kUfUZ]hU ef YgchZrYgX \JTXgXX P*aj40cTXM\TA kUfVWI[]h]JoU\ n\a
_TV'a _UZUXW IgVTXTYAT XN\jUzZWT]_]+ a~Z[*h aT ]h I]\ZgajT YbZIg\Xf"
VToUc 'VTh X'ch”A[*Vgd IIV['f_° _'VX n 515 hz 'z~ UVUf]\ oUkUfUZW
P7aj40cTXM\TA UajuhgqVX YTc Vjh aa™ _"Vs _"V h"+ ~dUVj n\aVT” Th N
Q + TVVUX_U ScgchZz’a Q Q UajuhgV]hU eXf'\ fbXX V]XcU yvvAd-
X'h™X XUYT\X_U bcbYVUXUh YgcV'XgZgXX dg\tctrT® _gVX
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n rAXAVgd Whkgec h™\AY AZ icAVYg[sX XUYT\XUXX]Y ZU UZ A r’
Xbc_\jTVUa YgcV'XgZ_~ gVvX ~ Xbc_]\jrgZ ho™ ~ ["cVAdUNX+ ~ YbZT
X*ho™M A dT\ThZXUcUY+ AYTYUX ~ [7eVAdUNX \U_UZUXX YT+ ~Z Ta’’
XAX ho™\ IU[Ta » kgqaaUXVU\ omcsh’agY mX]VUXU VXAV nZ icr"VYQg[s
ZUXX ™~ VUakWoo _JacUr MXsT rAXA"vVgdd”V Th n Xbc_]\jrgZs r2X~vgd |
YIXY~Ad~c h [feVADdUNX YUZJoUV _gVX+ ~AdUVj Vgc[gY r'ZosV ]h Y]_T
rzosV "VVX n Vgc[gY r'Z o™ bcbYVW[XUY ~ rUVjuY+ ~ Y]I_ThUVWTr.
[Ta _"VAhZX hgY eXf'\ VUrUXUXX oUYUcqV\T n _JacUr*rfXs rAXAvVd~X
V"V dUaghzZXgXX™ A Yged'\j dT\ThZXUcT Y”~oT\UX + AdUVjUX ~ _"VAh,
ajWZXUh 1I'eX AVAYmXrAXgXX dUa n I'cX _UZUXWIU VUXX A dT\ThZ
gchZao™\ Y]X I'cX dpYb[bXX % ]h ~ u30D dUVjUY » 5]l hzZ* _]9
al\ AVAYIVXAY YT Th "VVA\[s _UchU\alhoU\ "VVX*Y Uajd hh™"V n XgcjY »
oTcXgYgh ~cThzZXgYc'tTA VA\[Vgc[gY ]h ~Z MaVTY'\ I*gY Je[UYUTX _
N —rTaUyY I'cXfr _Thzg\X ~ I\ZqajT4TI*cT 1h ~ _UVQY bhhzUkg\s[s efiUc
hla Jc[UYUTX Y]I_ThUuVvXxu

A?H @ YLD B >@ DI @ @? DF? C > nf+7,-f, E>E?? @B
€ VB ? ?C HC @V BG A> H>CD VC? @V BG? YLD _'Q
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nZ gchzZao™ \Ud _gVX "VX"V'\gh _"V~hzXsfga+ d”a“h _"ajg\T tU\
dT\WhmX]h V]XUZUXX uZ]cX Q 40™ A dTVVTs\iT VAYgh YbZqV thrY
cU\[UVYUZUXX _'V~AhzXsfgaa”V uzU\Ym_qV ~Z "VV~dg\ oUVqV d]a Xboo
\U_UZUXX >cgXri[s rUVjhl]a@ _gVX maj \U_UZX]Y ~ XUVUIqQV]hUYUX+ ~r
VAYgh VX + ]h d]aTh YqV[rUXUXX Y]I_ThUVWX ~ IrcVAdU\XoU+ UZZL
A\MajTINeT _“cghgY OTcdT\arrd+ SMtrUhXUc+ vUU[h hXo \Ud cU\[UVYU.
Y]I_ThUVWT rUVVjuVv
Q4Q YbZbXX ™ XgcjY+ Q 4XsV Q 4Ta IU[Ta A —rTaUY _gVXAY A
dg\ Q 40U\ ™ XgcjY YUZ[Ud]\jUZ]h]cU UVkga”r[X'Y ~Z eaj\U_UZUXX >a”og\"
_N\iX@+ "dUVjoU\ dUaXTVXgXX'Y A a”og\"oUrgZ "X"VX+ ~Z "~V thg\j oeZ" ¢
uzZ ~Z T\X]ZYU[Jh ~ a*Z[*a kbV[oTcXgYghgY ]Jc[UYUTX _]J[XU+ dT_UV dUa™
XN~ YU\j]e "¢ \2Y thbYYU\lh]X+ ]h \jgdgco” [b\XbXXU ~Z UajhZUcp UdoUcL
AYTY ~deaj Th hZU\_U[XUY ~ d~a”h “c”Y dTAXX n a”og\"Xbc_J\jUYUX Q -
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T[UTaVU\UhU\ r*X'Vjg\ Ym_qV rUVjUzZX]Y ~ XbdUaUh UVVU\'VV'h dTAXX ~
n Z™ ~ca'hgY oUhzg\XUX]hU Jc[UY]JoU\ ~ Xgcj Ygcd'\j kUVkgaaUhZXUXXU ~ |
hlcXrUXUXVU\h]a]cWV hzsVs Xbc_J\jX ]h dUaYUZ[XU ~ Xg\XUX]hUY c]lhzX_|
XACXSZXAX h'X  Q 4oU\ A XgcjY _JarUZ_TXXUY ~ IrcVAdU\XoU\ rAX gVjr Xb
AdUVJUY JeXUVd]oU\ A rAXAvgd\AY fga o™\ “VVX oUXTVXMT AZ  hzZud]Vj\]V
ajgoo ajpV]IhUYUX ]h XbdUadUadgZ[iV'hgY~AX+ r ZYiXAX"hgY~AX XACXrAXXAY
dT\X hZTagcmXgXX'Y ~ tU\Zec X

Q 4 Q 40U\ ~ Xgcj Yged'\j] UVXbchVXU A XAcA[U4iI\Tg\gY hZAYhZL
_UZUXUY dUa?VAYmX h'\AY oUXTVX'h X ]h » hzXc'fYgY op\thUvUYd]\ju
Vs AZg\ghmX™h™X nzZg\o™ ~ di\Y~AkUVX]XUVUY fA_mX h” Je[UY]oU\+ ~ di\Y"®
hz dc™ Xg_"ooc” Th XTVgh _gVX d|\Y"oUth\XUX]h eXf\ \jgd hX aj*Yg
\T ~ _"VVAVYgZsYch n XgcjY eaj ag\[gVX' Y+ rgaj IgVTXTY fiyY VX~V dUas
NZ gchZagX ™ oTZg\jX*VMh aXsV nzZg\o™ N _“VAhZXsY thMVs[X”Y oU\QY
Q 4o0™M N —rTaUY\UY hz”r_~Z\MY oTZAVAAX

n —rTauUyY UajTY VUakg\Xgh?oo oUVIgVTXTYAT T\X]ZYU[]hU ~Z (
IAncVAdU\XT cUkged _gVX u\\UY 7~ cUkgcd\2Y YbhZb\rUXWU\+ _]VUY
% rrcVUh ,chj+ A —rTaUY _UZ]cU+ P*aj40cTXM\TA UVYUcqVIUXT AZ G
kcMtT~rgchzZ™aT kgeeM[~VgdrgZ r*hg\Vs dUac ZYs[X*X hgY*X nZ UVhW
VAdU\XT cUkged Yb_UXYUZX]JoU\ ~ >cgXrA[X rUVjhlJauY@ Y]l_ThUuw\
ViUX _UhZmXUXXUY+ AdUVjUYUX NYstT” 1h ScgchZ a hpcp\ VAYgXX TI
Uh dUzWa”Z[*h'aT _T[JYUT YAIX2Y dUa n _“"ajg\T tU\Zih thbYYU\X]hU Y
_UXYUZzZX]JoU\ A~ “V~rhzXsfgae”Y hz'd» Q UzZUccU \b_UYU[UXX nzZ C
oAcVAd UNXT cngcd fUVU\XWh]aU ~oo”\ cUfVUXX+ rgaj dUarVAlgzXr ~
cgdThhzidgX ~ kbV[oTcXgYgh ~cThzZXgYc tT~ 1h ~ I]\ZqajT4TI*cT YbcbY
ThUVWT YbZbXX+ AYTY maj \*ajgoo oUkgVj hrgZ fiXgXX~Y ~Z gchZ:
YAT JVUX]oU\



S ?
VH? @

rHD d? O0?@  fuf

TTZz>21V@A CBB OHFB @ >? D WB@ FG>CP _fg7f+a

Q 4o0™M N —rTaUY UV]cX]Y ~ c”ohZgVa~h'a UVXbcV]h]lcWV hZsVs
UVkga”[*h X ~Z MagV aj*cd”"XgYg\ ~aj*\UooU\ ~Z ]_oU\ YUcqVX UVkga
cM M aj'cT Xbc ]\j+ ~dUVj UVWhZbc YgcV' XgZX” » YThYgcerY di\YAT[Uf]
_Waj'chYo™M PAaj thAVs[*hX fUVU\XUXX A YU_]ho] XUrUXWh ocTXUY h:
Q 4Uh >hzUa]\jXbc_]\j@ UVkga~['h* u\\UY JcXUVd]oU\ UVXbcbVX]Y *
YgZsYXsV ~ hzUa\juY f*_“c™ VU_g\X ~[sX+ ™ hZgtT'VTh X'dga”X'hgY~"X
YUX AZ Uajr'ZYbZbhhJaUYXWV YAIXAY ]h [gVgar ZAYAX rgZXAY V]XcU+ A
\bYrbzZ r*hg\Vs JVUXYbcqgVd\jUY _gVX"Y Q 4oU\ A —rTaUY ~ [*cVAdU\X

UV]cX]Y ™ ruVjr*Xsh'aT Xbc_]\j oU_UZUX]h]X+ ¢
XAV dT\[U\ A[SkTZUXW hzZ”_~ZAXT fgagX Y~lgXX
r‘Xsh'aT hzZzUc_UzZUXUY _"VAhzZX h™\
Q 40U\ P"aj40cTXM\TA YTc Vj\WIfUzi
VUXX Q 4 + icrVYg[ h'\AY T[UfU > TY
XgcT\ih Ygc@ \]_U\ YUcqVX oU ~ XbcXJ\UVL
uccU ~Z T[WhZAYcN UhTY 2 17eVAdUNXT Y]XITeX
hzUc YTAVAYiV'hc n  47h 1_UYXWV YUZ[TY ~
YAX Yg\ZUc_~Xm_gY\A\Y+ A —rTaUYUX IU[Ta VT
hgY\"Y \U_UZ\T
nZ Q 4Uh _“VAhZX'hgY~AX ~ Yg\ZUc_~Xm
\jucX]Y dUa OUXTVXgXX'Y ~ \WT ]h ajUcdUyY
Y X N o’\j'YoM+ sc'cM thbYYU\XUXX]Y ~ \W)
di\YAT[Uf]X ~ ajcrYo™ nZ Q 4o™ _Jaruz9
_TXX >a”og\"Xbc_]\j@ UVXbcV]hU VX2V [U[Ta
ZUc_~Xm_gY \*aj X ch?[*VdT X'dga”X hX ]JexXU®
n ocTX XbcX]\UVUd Xc”raTYih gV[AVA AZ
Q 4Uh mcgchz aT JrT\hl]a uzZ ~ >oicag\j*oUXU:
hlJaaUv@ ]h ~Z UooWV UcU[W cghhzZ XUcd]hh
bhhzUkqgaalhoU\+ dT_UV * oicag\j* _gVX ~Z Uajt
CB G HHC>C cp mcUY kW JVUVAThZUcU nZ Jrm\h]aXWV ]h )
f'c_"\jgYXsV YbZUV dTVVTs UdoUc _UhZXUX}
X]X {boo dT\X + dTVVTs mc+ ~Z"Z "~ V~AYghh'e
U rrajX® UV A hZTaUXUX Th YbVXbZbXX ~Z ~N
uooU\ "Z T[WoU\ 2zZ~fVgXX ~ ocTX aj*cd”XoTcg[rVgd YT~V
hA n\avVTA dUahZTV c[mXgXX® UVVU\WcZ]h]X «MA[A Th A dUad~c”[X
AdUCTYAT ajrcd”AXgY kUVUXX |JaoUdU\X nihzZXc'VTA Th ff4,]VA\[
dA"XghmX'h”A+ YUZ[UX]X _UXXU Z]V4nkcTYA UVkgaVAV'hA OUKUfU
dUars[mX'h® n ocTXUY UVWhZbc lcso’'VX'Y VUTa Z\T nka™\ThzX"\
WczlhgY AVS Ym_\X'Y _gW\T em\’X+ SAI'\X ]h ~ «UVUX d'h gchZ
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\Uh Ygcd\j+ dUVj\UY JV]\ VAKTXXU o”\Y'c ]h vA }MUXXU X oge\gY “VVXA
5 «cgVj Yb_UXUYUX YqV[bXX rgZz fiY X cajrV'hT fA_~AhVAXXAV+ [U \Ud &
X'Y WYUX B8 OH FBH A~dUVj >r'cgd [TthWhlaUh \ANTa@ X"cXgXX+ ajw
ZuvudduUV JcX _lauXx
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n kgccM[*Vgd _UZ]cUT dUaWcTzZX]Y ~ dg\rctrT X+ ~ YTc V)T Ygcg\®
[Ta gcVUMO4T vAfgh }qVbI\UY A \VgXX'Y kUV+ AYT YbZUV "VVX A VToU
Z]YrUZ € ~ Ogicog\gY kTAXAV2A00 gcVUMh4T “a*X Y]I_ThUVXU Q i
Xih 4°\ 5 <’cgVj VUdg\[gXX Q “iaihzXih 4]\ ~ Xbc_]\jrgZs XUhXgVUX
ef "VYgXd'\jX kgar[gXX UV Q 47~h «~cX” ]h gcvUMh4T v~fgh }qVblbX YT
Vi© YT VXgXX™ RA(,@*8 icAVYg[ h\AY T[UfU Q 4QQ "24a*#( " i
3 \U_UX YAIXA

nZ Q 4”h <~cXN dUaUcWhmXUXXU A Xbc_]\jrgZs ]h ~ _JacUr~fXs
XAVgd hZUc_UTX+ ~dUVJUY ~Z Q 4Uh «~AcX” T[UfI\ dpYb[XUY ]h V]Xcl
\UY cU\[f]X Th nzg\o™ ~ _"ajg\T tU\ZihX keMYcr+ ~Z 1VUXYgeX U
[Ta ]_cU thbYYU\XUXXU maj ~ _"V~hzZXslgVa'cgY hzd» UzUccU
A dTVVTsh VAYghh'aosV SUarTc[UXX]Y ~ \]lkUVh]la UV_]X ]h dUal
XUXX]Y ™ YTc'Vj hXU\XWV hZ'cd~Zs fga X ~Z ic”"VYg[ hc® n Y*XgV
dUahZp\X “VVAd_AVV'h\AY VUWT NZA _AXgVX'Y ~Z UdoUcT ]h “VVAd
cT fgagY~"X+ oUhZg\XUXX]Y ~ cU\[Ym_gVT omcsh agY*X n YTc'Vj Yg
KUV_“VXgXX® A YTc'Vj UhYgX]XUVU 2 keMtTA \JNUY ~ Xbc_]\jrgZs Xl
dT\[Y]X r Z" UVWXX

n feVTIihT kgcct[*Vgd oUoTZg\jmXgXX" A >claT cU\[@ eff hZgVUX
YTV X hXAVMh'a X+ UajhzUchdT\[ oTZg\jmX]YiV hZgVa VX ~cc"+ rga
["ToM oUKUfUZW[bXX ~ IgVTXTYAT cU~YtTs YgchzAY~ ~aj"\UooU\ "~Z
kgcch[AVgd ZAfVgXX OUVaTido”™ Th+ dT\UY Yb_UXYUZX]JoU\ kqaaUXVL
XgVVM\[T ' XsV nYXT_TZ VX" rrct'X ~Z gchz’a UajuhmX]h]]cX P]dUXgcl
IX*VTA Th

nZ Q 4~h feVTihT kgcc”r[*Vgd Yb_UXYUZzZX]JoU\ ~ I\ZqajT ~cThZX
CtTA YUcqVX rAX~AvVgdc™ oMY cgY+ \raj XWZh[Uqgaj\bYbY+ o \j*XiV~Af[g
hgY+ kbV[oTcXgYghgY hXo Sma ”» feVTihT kgcch[*Vgd UVWXX ~ >claT
_ThUVWTXWV _][UVdUZX]Y fga®TY~AX Th _7ajg\iY~AX+ ~[[Ta * ajwzZuVvud
_UhZ]Vj fUVU\TY dUa hz'diYc® ~ YTh4 1h YbZ]ligva'ch’a+ TVVUX_U 7
Y hghzX'Vj kKUVWV P”*ajg\ r*d~c YT[UcqVX+ rgaj » feVTihT dg\*ctrT™
UV]amXT YT ~Z Jc[UYUTYUX

nZ ~YYgcT }cMtTAgchZ ao”\ hgY rm_U _gVX ~ YbZX'ch™h'a\"Y
XAY  YbZbXXQY)! * ! Th 211 G d]ch]YUVX YbzZX ch”h al cXTAY
kUVV]IXUY ~ YbZX'ch®h'a _ThhZ~'VVmX h® dUVVUXX+ [U ~Z gchZ a [L
Vs[*h c? JTh ~ di\Y hgY JVUXYbcqVd\jUT\UY ~ fA_mX h'c® Tc'\jiVs hZgt
'VTh “XAVAYiV hgYAX \Ud AY~AeX'Y  {iVAf[g\Y]HHUN thrYy A "ajg\T tU\Zih
thbYYU\X]h]X Th ~ Y]I_ThUVWY hZ d"\"Y \b_UV]h]X hZUcUXX]Y _gV\*
gVj™\ cUkged "VXAV+ dT\X ~Z Q 4Uh \*ajdocTX*\\TAT n c*[TY 'VTh Yb
h~ h aTrY ~ kUWVVs cU\[ dUahzg\XUX]h]]cX ]h Uaj ef X ch”*[*Vgd V]Xc
Z h']eX YqZ[bXXUY+ ~dUVj dU\XUh dT\[U\ YTZh Yd \jgV 'hXsV ]h ~ hzZgt
Uaju\VWhlaU\ AVAThZTY n feVTihT dg\*ctrT _~V kgVjX*"XgXX r~ct hgce’
Ygh X ch”*h’agY~X rgZX”Y V]XcU >n \]l o”c’ X "T@+ >nZ UdoUc ]h ~Z °
Igva'c fga”T@+ >1_hzZ*"YgY@ + bhhzZUUhYq_]hUYUX ]h kUVYUV]hUYUX
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N ?B @ B?]H ZWBEV BB ,fUg ]H ZWBEV S BB 7P fU-7P
IB CP D ?H Fb>>B HC dH S ?20?@

J B OHC™ VL? @v BVC IB H LC'BJ

Q + Q ]h Q 40U\ kUaj_UcUh kUVYUV]hX cgoo™\XgXX"Y YT ~ YbZX ct
YTYT VX h” t]VfosV+ [U ~ Yged \jJUcWY YUajuXVvuU\qV VU_UcX]Y WYU)

n dg\*ctrT» rm_UT _gVX~?Y “oo”™\ ~Z T[WoU\*~Z 1D AYTY X°dg9
arXX'y v~fgh }qVblbX+*6 " (''D AYTY th~Y N dUaoiYX~AXgXX Ogicog\4
[T\*"hZXT X X"cXgXX'Y Xbc_]\juh VUaTXTd icrVYg[sYA"¥ ]h'!D
AYTY ™ \MsVUQ\T oTcg[?Vgd eff hZzqVUX]h]cWV “oc’\[gZX"Y nZ gcVUM
_JIX]Y A feVTihT dg\tctrT° X+ ~ VUaTXTdThX'Y Jh » og\MMAeXThX'Y _T
dUa AY"cX'Y [bB\XU\T faj » VUaTXTdThX 'Y+ dT\X ~ og\*MMAcXThX'Y V™
hATX A rAX”AVgd VU_UcXU+ clhZX_U_WTX IU[Ta UVTX]VXU ]h oUobcXb\l
aU[UXVU\h]JacWV X™MehYg[X"Y ~ v~fgh }qVbl UVVU\ UVYb_UXUXX dUc
hlcVUXUY VUa”V'oo r]X Th

n 515 hz'zZ~[ 4Uh ]_UToU\ ~Z "VVM\[s UcWkTXgaX"X"h ]h dUaXgc
dTAXX N feVTihT dg\~ctrT” UajcU T\Y oo ~ Ogicog\ cUhX?ic'tTs T[Wh.
Y \AY IgVTXTYAT cU\[hZUc]cU YUZ[UXX UdV]YUZXUX\T+ YTAVAYiVsk]V
Uaj effoo kgcc?[*Vgd UVWKUVX]IXUVUT n feVTihT dg\tctrT” T[UF]\ FcA\tT
hz ao™\ _Thhz~X]cXUY ~ ajrcd*XghmX h IgVTXTY f'rgZ Q 4o0™\ _]cUh
dT\t]_Uh rogce _UXXU YUZ[UX]X nValcT® dUars[mX h']cX

F' 0&%$'%!,, ) %! & 4(9">)-%( n ke "\tT» a*Z[*h ao”™\ \*aj kgc[i9
X VAXhZ dc”™ YAlthgVX ~Z TI7eT kgeeM[rVgd+ dUVj ~ 5]l hz zZ*[ _Ja]\
YUZ[W[bXX UV ~Z gchZ ao™\ n aWZa]lUY hZ'd® Q 4XsV Q 4Ta 4cWV Z4
Q Q4Ta IU[Ta Q 4cM \WXX Q Q4 Q Q YbZbXX ~\jUch_"haj cX'h Uzl
Xg\WWesV  UZUccU+ A hZ)\o'\j'hZ~AX 4cWV dTVVTs Xg\\"c” UdUVYU[UX:
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TIAeT XUcdUV]h d]ecX]YU UooU\ AZ T[WoU\ z “4YAV
\WXX NUVjUdaj'cX ho”\ ~Z gchzZ'a _TV'aUVhW VUXX+
TA\XU\Zm_U\ kUfVW[bXX ~ ajrlfe4 Th INdiXTIrc+ ~dU9
VjUY UVhWhgco™ uVZ'hZo”\ _AVAAT\X Pgcd™\[T4

“0M\ _gVXAY UVXUcfU[_U Jh gVths hZAX]\\AV V' XX'Y
UV » XbdUakgaj*hZXsYAX n 515 hZ Z*o”\ «¢cTZh

A ocirr4 Th tTIWaj cX'h YbZIg\Xf'_~ _"VTY n 4

Uh ]_UYoU\ TXX ]lgV kUV ~Z UVhW tTIWaj'c n 5I5
hz*Z~[ rrcdT\t*h ]_UToU\ Y]hZqVXUY UV ~Z UVhW
aWzrrMsY+ Q 4XWV IU[Ta ajgchgXUdp _"heX]Im)ﬁ%D >F CD DG>D@V
_UXXU YUZ[UX]X

Q Q4c”M ~"Z TI*eT kgccM~Vgd }c™MtTrgchZz a
UalhZ]oU\ oUkUfUZW[bXX nzg\o”\ d]a hgY d~™\i9
kAYXec” 1h YThdpruvVj d”c”[X kUW\+ YgVb\bhU\ ~
kI\jpZ]hT tTYYUY ]h [T_~X'ciY¥ aj cX h oM+ dU9
VjUYoU\ }cMtTAgchZ'a ~Z UVhW rUVjUX kgaVAVXA UV
uicsl’o™ nz Tl*c kUfVW[]h]_UV UajT[UfpVUa \WXX
A di\Y'hgY hzd® Th tVUXYbcqVd\jJUTY cU\[Ym9
_qV hTcrVd™rhrY _gVXAY n di\Y"\?l 4 sc'h
_gVX nYXm_™\ AVYAVAAZX'Y A \WT4 ]h ajUcduY4
di\Y X n kTZUX]h ~AV~thg\j _gVX+ » hzXc fygY~X ]h D
A hZAYhZUc UZUXUY V]XcUrgZ'h X 1U[Ta oUXTVXSEEY
n Yg\kVTYXihgY Xbc_J\jUh eXg\ _~Vs dUagV['hij9 A @v BVC CBBVb?C?
\AY rT\JA dilY 'hkUVYUV]IhUYruz _UZUXUXX Q D B CB?H>CH
\g_UdoUc]oU\ 1h Q ’lcTVTh o”\ kUVV ZA[XAY A~ ?PE?@7? Z H >CD
Vjg\T X~Y'thgY {boo \*c” UVkgaVAVX'Y ~ ‘cghxDP>F CDP >V
Jh thAY ~ rA[hUcUa UVWV r'Xc'VXAY dua n kuvy@g FBH E?>?@P M
VIh dT\[Y]X gV[*VcsV UcWhzZ”rYgh _gVX

n dUzWa”Z[*h'a Xg_"ooc™ Th * \]la*Z[*h a reZs arZ*"X" d"c X PWXX
A oicag\j* _UX]hXUcqVUXU+ Xboo hZWVWX XUVUIMXUXXUY+ kUFVW[bXX ~Z
Q JQ Q YbZbXX A dUZWa”Z[*h aT XUcdUV]h d]cX]YU bhhZUhh]laJoU\  "4YA"\
\WXX
?2.? 7tsOC % (", % ;)%!,:'0 nZ Q JQ o]thT YglacUhhzih clhzX9

_U_WT UajkMX" >a XAX@ AYACXAY YTAVAYMXMT }eMtTAgehZ a ThZAYT
dU\X]\+ UZ]cX ~ YAXgVTYih OUVaTidgX rgZZ thAXgVX'Y 7 lcgXUhX"\h xgV'
‘rgZ+ V]XcUrgZ_" UZZUV ~Z uajUhqVX P]JdUXAVKbV[T «Tc'Vjh agX+ JV]\ » rg
YTC VVjAGH * ((*

n oUVa'Y ~Z ef "VVAdo~\ AZg\\"V UV]aU[UXVU\UY _gVX"Y | |TVdgh Uaj
ic*VYg[s _gVX Jh dT\[Ta » rg\kTX ch~"TX+ " rgVVM\[gY~X X 'dga*XX" nZ "VV
jUV_ ~ rgVVM\[ _gVX+ o'c » oUVa'Y \*aj clhzU th™Y keMtT iV _"aj kvAd™\[
\JUV_U\ oUhZ]VX <A[*hiV A kTAXAV oUVa” TlrcghgY Jc[UYUT+ dUVjUY ~Z
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kUfVW[]IhX hUamXUXX]Y UVW+ hZbaUh UVVU\X]XoU\ "VVXAY " rgVVM\[ kb'
YUcUhYU[WY ]Jc[UYUT_UV+ ~AYTY ~ hzZ”o” YUcUhYU[UVdUX Yb_UXUVX]Y

Q 40™M ~Z TI*cT _“Vh'a\rY Jh A\AY Yb_UXYUZX]JoU\+ rgaj A rgVVA\[ YT
c'Vj UVIX hmXgXX~ A oUVa'Y \UdZUXT dgZa”Vd \"Y Yb_UXUVIhUTX+ 7 rU\
hZ'ao™ YcTXTYihh® VX Q AiaihzXih 4])\+ dTiX'\ JcXUhqVXUY » feVTihT k
[*Vgd ajwzuvd]cWV }cMtTrgchzZz ao™+ OcghhzZzUVoU\ kUVYUV]Ih XbeX YT+ dU
"XXUcfU[X d’h oUVa™ _“cghgYc” ]Th X~cXgd'\jgYc” OcghhzZUVoU\ A \]IT dTVmm
_UXXU ~Z Tc'\jmX"hX ~ _“cgh kUVUXX

n [b\XW thAX'Yc” Q hzUIXUdoUc 4 Q YbZbXX YUcqVX hgc n rgvVVA\[
0'VYgZ'hgY+ rgaj rA[hUcUa hUamXh]a]_UV _UTf]Y VU ~ kUVYUV]hX+ hTYUcXL
XUY n hzUIXUdoUcT th~X'Y hgc'\ OUVaTid VUa\*ajgoo clhZU kUVhZ"o"[iVX
VAM\[ icrVgd ~VsV

Q gYXsoUc 4\ dUa\jmVvX ~ oUVa® PUdZUXT eg\acUhhzZih+ ~dUVj YT
TVXgXXM AZ gechZza kqaaUXVU\h]a]X ]h YT[gVagzZX® ~Z AVYgXd'\jJX OUVaTid
\jgh dg\*ctrT* VUXX n hzZ”o"h ar*ct ajWwzZbXX

Q [UtUdoUc 4\+ "~ Vg\[g\T Yg\kUcUMT \ nihZXcT”+ P"aj40cTXM\T N+
egcghZgchZ™a+ €cghZgchzZ'a ]h }cMtTArgchZ a oUVUUajUZXUY OUVaTid kgaal
\jTV_"\mX'h*0o”+ ~ XbcX]\UVUd hgc’\ UVWhZbc ThdUc_U UV Xbc_]\juh\UY U
[*Vgd UcU[d\jUTX+ ]h oUVUUajUZXUY+ rgaj “X\]ZTY ~ o]thT Yg\acUhhzih [b\]
TX OUVaTidd*V Y~lthgV/AXoM

€ (# (#(#-%(

<JeMtTrgehZa UooU\ ~Z T[WoU\ A KUfFVWI[lh kgeerMAVdT eXf\rY dg[uVvV
XUhXUhmXUXXU dUa n >c]aT cU\[@ Y]_ThUVWT Q 40U\ _Thhz"X]
X~AVgdo” 1h rUVjcU AYAeX'Y "VWmXMT A Ygec ooT "VVAIgXgYAX+ [U rA
UVVU\V'VV ho” gXYbZXUY+ AdT ~ feVTihT kgcer[rVgdrgZ _UZUXUXX

<n feVTIihT dg\*ctrT* Y]IXUVU\h]aU ~ YgdlcgdThhzZidgYc” Thd]X YT]VUZ:
AZ UVVUX]XUYUX ~Z gchZ ao™\

<nZ Q 4”"h oUVa”™ hz”o”[h'ar*ct XbcX\UVdT fUVU\XWh]aU ~oo”™\ cUf\
rgaj UcU[d]\jJUY]\X ~Z gchZ’a kUVhZ"o"[iVX ~ rgVV/\[ icrvVgd ~VsV
kgaaUXVU\ "vv~d VUXX

N-%( % 4(") #$

Q > VHB? °J d B VHB? @>? @V BG ??@ EWB RST
cB?J B O H >CD BOHDBBCC@ ? >F?? LCPHI? ,fu+7P Z H >CDJ

e H O >GFE?? P Z H>CDP >V OH FBHJU BO >GFE??P >

fu+7 PBD >PFCDL J

n B HB? Z H>CD?C FB @ VHB? @B?@ BD BB >GPP HC
HPH7 ? C° F@J R ZBHD O BGFE?? Z H >CD IB H L FQ

@Jf BB >? HPB Z H >CD D>F CD O BGF@ @ J

T gBBb?C?H E > > fU+7 IB OH FBH @ PBD >PFCDL E >L HQ

Bb?" BB >@ @7? E?>G C>B? BVCk aHHwW *a @BHw Ua OGPP @
F@ wga?E?@ B B ?G@DWM ,+ ABH ?H PP HVH?H ? @ ?C C7
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D ?CD BC ZG> >?G@? *++7>H CBBb?H??C Pb"CD B@ E > X" @ PE?E
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B OHC ? EB?E?? K@ ?H >CD @ oB >H >CD >?70B>PFb? L
V'BH BH BBJ d B L?CH>?H ? LH>H?? P@ HD > K@ ?Q
H >CODDbB @ oB >H >CDDB V HB?R J? @ ?W >? | C>WB?@ B??J

’

HH (#%-, +#S% !, ) %!,& 4(9">)-%( n o]thT YglacUhz4

hzZih chazmXUXXU P]JdUXgchZa ]h €VrhzZgchzZ a IgVTXTYAT hZ]XX"¢
AT AZ gXX VW \JIUY UV]aU[UXVU\h]a]X _“VXgXX* YT P]dUXgchz'a ]h €
hz a XbeX]\UXJoU\ Q JQ YbZbXXT T[WhZ~Yo™M YTAVAYiIVXAY N BI5 hZ 'z

4 4”h ]_UYoU\ _JaoUdU\X gchz aUajuhmX]hUY UVWKUVX]XUVUT

n \]JdUX IgVTXTYihgY ]h YbZ]VUXT hzUd]VjTh]auY Xbooh]aU eaj ag\
X~+ rgaj PMsVUg\ VUajwzlhu iX™\ A~ \]l _JacU UV]cT ~Z gchzZa UajuhqV]h
nzZg\o™ UZUY ~ cUd]\jUY hzUcXUkghzZVgXX~Y n o]thT YglacUhhzZih “VX~
cUrgZgXX P]JdUX NZb_UXh]a thAY I*mcg\ VIXUZUXX+ \Ud _gVX YbzZbh
YUZ]hU+ Ygcd \j*+ r*[hUcUaU hXo n _UZUXW r~AX~Vgdc” XbcUY_W nihZ
egcghZgchZ'a thAY clhZoU\ VUXX A\AY X7tafr «UVUXT X~AcXgd \jJATY A
_UXh]aT r~*X'cgYg\ XeVc”h YUcqVXUY n }cMYkicX ~d SAT\o™M nihZXcT”
\bYh]aU AVAXX deYb[W hZb_UXh]aT ajpV]h cU'VTh r*XAVgdd”V \Ud cU\[
ZUXX {UYT\X]Vj]1X ~Z Th thgcomXgXX~+ rgaj »
ajpVlhoU\ ~ hz” ~zAXgY Xboohla]X nihzx® FPD V BP
cTA A[XA ST\[U\ hzb_UXh]aT X*a VvAd\rf RTR >C>F E>V
_gVX h~f X ichrVYg[sfr+ Yged \j2+ rA[hUcU9
aU+ “dX~cTk A+ I\ZU ]1h omcsh aT cU\[hZU9
cU n\]dUX "vv~dgY Xbooh]a]JoU\ ~Z ic”V9
Yg[s “ohzgVeX r"X*Vgdd”V cU\[UVYUZUXX+
AVAXX_AVsT |U[Ta \Ud cU\[UVYUZXUY IgVTXT9
YAT ]h IgVa'cT fgagYY~ VvV

n \*sVUQg\T rogceY AVAXX " \][dUX
VvAdgYo™\ gVjM cUkgedgYAX rAfXgXXAY
_JacU+ dUVjUY UVWhUamXUXX]Y ~ >claT cU\[@
dUahUddThqgV]h]X egcghzZgchzZ ao™\ V[ iV
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KD D DC ]JFYDLO P ff, B ?DC?C HC i+

J

??F D HPB @ ?D>FCD'B @V BVCJ

A IAeAhZXgY rpoleT YbXUVUZUXXh]laUT\UY A dUa_ VX' h'_AV kUVhZ dgVX
o]cT kgaaWh]aUX }JUfVW[\T YUZ[UXX ~ “cghT b\Ygcd'\jZAX nZ UVWYU\
UV_UhZXUXX]Y UVWfgarTY~AX A YAXg\*"XThZXT “VV'h oUXbVX]h]cU

n dUuzwa”zZ[*h ao™\ d]a hgY gVj™ rpo]cT thbYU_]\j d*c*[X dUa+
AdUVj a*XgVX~A A kUFVW[IhX nZ TI*cT kgecer[*Vgd P]dUXgchZ ao”\ » 515 h:
ZN 4”h 1_UToU\ T\[iVX eXf'cN «Tog\X*YgZ h'ch \Ua*Xm_ r*X"hh*V _gW
UajhlaUh di\YAUcWIT~t rT\j* Th ~ \][dUX "VVv~AdgY YbzZbXX reZs[s _"d9
r*Xcgy¥Y kuW\d~ch["h™ nz TIreT kUfVWI[lh VUa\*ajgoo hTYUcUTX < M\~4|Uh.
kK’'VT oM+ NZTV]ZT o™ ]h NZ'hZgchzZ ao”™\ ]JcXU UV n kUfVW[]hX \*ajo™
hUamXUXXU ~ a]luY AVYAVAAZ h” 1h A dphZAYT XAV Vd'\jgY kUVr*hz\
Sma Q 40U\ UalhzZz P]dUXgchzZ ao”™\ dT\[bhhzU r]X aWza]l dpYb[bXX+ ~[9
[Ta Q 40U\ d'c YbZUV UZUc |UZUXW TIrcT "anzZ~X VUXX ~ hZ]\o'\j hz~"
_AhYgr hzAX 1h A XU"XTVTI e

P]dUXgchz a VUa\*ajgoo YUcUhYU[UVdTA4TI*CT YbZIg\Xf"_~ ~ 5I5 hZ
ZN  4Uh ]1_UTcU +gcghZgchZ a kW_"cgh® 4 OUcVT\ \WXXU YT d”*a’X IXX L
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dMik"YXec'Y dUVVUXX d'c dUafUVU\XUY ~Z UVhW ajcrY Q 4o U:
oUcVT\T VAYgh YbzZqV  UZcU\ o]cdilY hY]\X \*aj d™Mik?YXec Yo™ ]h aj'9
cMYoM [gVagZgXX xUVjzuXgY ~zZg\o™ \rajg\ \Ur]z _gvX ~Z ~V~thg\j kTZL
X]h dUVVUXX \AT 4 sc'X [gVagZX Y

{mzZ ]__UV ~Z MagV+ ]h bX ]__UV ~ kcMtTA _*heX dUa]lmX]hU iX
Q 40U\ P]dUXgchz ao™\ Th UVY]hzZzqVX ~"Z UVhW YTVgd]XUc rghhZeh ac
exX_g\»v

Q Q4XsV YUZ[_U sgcghZgchzZ'a hZUcZW[JhUYUX YbXbXX d*h \]dUX "V
YAV AZ UajhlaUh _“dr*X'cgY dUaXUcUdX]h]JcWV Q 4oU\ Q \]JdUX “VVvAd

“di\Tso™ UajUhgVX+ UzZ VXAV UVXbcbVX]Y A _“dgX dT\[U\ “cicr+ ~dUV]

gchZ agY r*X c”T\ oU]JcYUZUXX wuooU\ ~ hzZb UXh]aoU\ egcghZgchzZ a f Xt
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A UZUXW hZUcUIUX n _“di\Ts V]XcUrgZ'h® UVWhUamXUXXU ~Z Uajh]a
XT ITA YTAVAYIiIV h™X
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"VVAdUajhla UV]c]lhU cUd]\J\UY ~Z UVXUcfU[]h]X UcU[d\jUZXU ~ \][dUX
VAdgYo™\ yd Uz dlahUd Yb_UXYUZUXX oU

nZ UajhlaUh P]dUXgchz'a "Vd”~+ dUVjoU\ d~f[ ~Z ~VYgXd'\j oTZXghn
fA ~Z UdoUcUY ]h “vVvAdigVa'cgY UV]_qVrUXUXVU\ fga"TX+ UVhWhgco™\ » |
oU\ XUcfU[X Q 4oU\ ~ f]\"T UajuxXud [T YfAT gVj™\ hZb_UXh]aUX rgZXA"Y
AUV A \]dUX Uajhla Uhzd]f]X \[lhZUcphmXUXXU uZUYUX "~ \]ZUXUYUX " ¢
cU\[hZzUc UVVU\ _"Vs kUVV]IIhUYYUV UajWisorWKX]Y >#0 _"c' o™ A
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\][dUX hZTdosVid*TX uzUY ~Z UhUd\jUY gcgajgV hzZgVa'vX~Y «vVUdU\h SU
\Ttr ghZXc'Y YM\tUVV'c hZ d c” ~rrgZ+ rgaj rM[f eAXgX T\[mXhg\ ~ >cU\[Ym_
VT VToUcrVTZdih@ ]h » >\][dUX [T Yh'a V'Z*[s hzUuvvUdU@ UVVU\ nZg\o”
a'XgVx® dUa ™ [TYgY P]dUXgchzZ'a UajuhqV]h]lcX Th [UdgYc”XTZ V' h']cX
XAXgXX dgZarVvd ' \"Y Xg_“ooXUcfU[]h]X

n\]dUX ic"VYg[sY Q ~iaihzZXih o”\ «~cVho”[o™ d” < cVg_j |4
cj dUaX~cXgXX YglacUhhzZih® T\X]ZYU[JhUYUX kga”[gXX UV ~Z UVVU\Z]
_]hUY _Thhz~hzZgcmX h™ Jc[UY]JoU\ nZ UajuXuUudT [T Yh'agX hZTagce UV
AV g\X'Y+ hgYiYAX UVVU\Z]YT XU_]YU\jhla _[f_AV VUXAcXSZXAXX'Y+
_UXXU ~ cU\[WcXUccgce
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UVVU\Z]YT rMaiVAX dUaUcWhb[]h]rUZ _UZUXXUY ~ \][dUX “VVv~AdgYo”\
d*fih 4"\ «k"VZo™  UZUc kWh _"VVAVYgZsY+ Y]Zdp_UhUY+ di\Y hgY+ ]
XUVvdTh]aTUY clhZ_]XUV]_UV zZ~fvgxXX ~ >rrdo™rT g\\Ulh]Ja@ n kUVhZsV/
dgYc XTYih cUkgcdgY oU_UzZUX]h]X Jh P]JdUXgchZ'a UajuhmX]h]X Yb_UXIL
n IgVTXTYAT qV[bZ]hUY Yb_UXYUZX]JoU\ hgY \][dUX r*Z~kT Y]\jhZUcqVX
\T ~Z gchZ’agX Q 4oU\ N_'fto™ V]XcUfbXX ~Z >lkfe P]dUXgc9
hZ'a@ X ch*h’a+ dUV)\UY X*affT P]dUXgchZ a UajuhmX]h]]|@&X gh1*] ?
YbzX ch®*h’a YTYT VX h']cX rrctgVXAY ecgacd\JTVAXYQZAXATY oM
Yb_UXUVX]Y A hAfXs4 Th ajqVUYUZ]hT hzZ”o”[h'agX+ A _“VVAVYQZsT
]Jh YUcUhYU[UVAT XU_]YU\jhla kgaaUXVU\h]a\UY oU_UZUX]h]X+ *
fgoo'ajha thbYU_]\JUT\UY dUahZg\XUX]h]X % ]VfATY~AX kgcch[AV9
dT kgc[iVAXN eXf'\ AY~AeX'Y UV]e\T n\][dUX UdTac\hgY Q 4
o™ N_"ftosV Vs YTiX*hmX'h*+ ~Z >lkfe P]dUXgchZ'a@ kUVogd9
V'h'X UcU[d]\juZXU
n \]dUX \UdZUXT4kUVhz"o~"[mXs dgZa”Vgd UajTY VUaTh9
dUcXUoo Y]I_ThUVWfU ~ 515 hZ'ZA[ 4 4Uh ]_UTaUi
[17 Q4Q YbZa"Z['hZ4lcgkUhhZgc _gVX n \][dUX “vVvAdgY
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UajuhmX]h]\UY \]lhZUcphmX]hU hgc’\ UVWhZbc X cX” kUV ~Z bhhzUkqgaa]t
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a cr@+ dUVAUY h M X Je[UYUT _M\AY+ Th AZ]eX XU_JYU\JYU[NUY + rgaj ~Zg)
VUaUVW\jbhUoo ds[g\ Jc_\jUhmXh]Y n d”T YiX*XsY _JVUdA\jU hZUcT\X }
A\]ldUX arZ[*h aT \WTg\“VTZdih UajTY dUaXUcUdXWfU n a*Z[*h aT Uajh]ac
VXXM A\UdZUXX] _V'h Th A \UdZUX VVAd YT]ImX]h)\UY dUar*X'cgZs Uc

"% $%!, ;-0%& $,(%% 1% I#' n o]thT YglacUhhZih rAX'cgZ"X"T
[ \UarXm_"\ rrXgXXMY €V~rhzgehz'a kUfVW(]h]lcU Thd]X \jgVt YTc Vjh e
rUctUahlacU ghzZXgXX Y+ ThZA"YYUVUXT clhZ]\ V]XcUrgzZX'Y ~ vgdo”c[4
c'VjhragX+ dUVjUX ~Z €hZXc'Y OTcg[*VgdrgZ th"XgVX?Y nZ Q 4Q Yb
T[WhZ~Y+ d h UicsI*T c]aTsYrgZ r*hg\Vs™\+ €V~hZgchzZ ao®\ Th ~ >claT c
cUhXNic tTsfANY Th A IgVTXTYAT cUAYETS\AY T[WhzZAY”A _gVX ST\[U\ gV~rhZ
oM eff'hzgVUXXUY ~Z ~ohzgVeX dg\tctrT Y+ efc _UZUXW IgZmtTsYo” YL
\UdUhh]a ]h ~ I"lh*a ~Zg\ Y]I_ThUVWT+ AYTY UVmX]VX]Y ~ \MsVUQ\T r ogc
AN KeMETA kgeeMrVgd AVAXX _JaoUdUNX _"VXgZ hgY~X PAIsVUQ\ k]VeUu vVvm)
_UZUXUXX €V~hzZgchzZ a kUVhZ™oM[iV'h'rgZ+ ™ ke™tTA UV\jgd hX ghZXc'Y
KUV-+ dT_UV ~ k]JVhZzTaUX dT\[U\ "VVv~Ad” Xboo]4YU_]ho] kqaabXX nihzZXcT" Xs\
hZ a UajTY VUaUVd~ cr[gXXhoo “VVAdA A o7 IAT XUcqVUX _gVX+ AdUVj KUVL
MM ajrygegVX _Tv'aT rrXAVAAX %ohil’y A~ NZ'c[ «Tc'Vjh'a «TUdg\X Icso™V:
dUa b\'VVs IgVTXTY X kgVjX*"X\T+ YTr*hz\"V_"+ rgaj }c \tT*rgchzZ a ]h nih
YbZbXX rUVjUZYU[UXX UV
Prajg\ rrd”rc dUadiXAXYQgZXAY ~Z ghzZXc'Y rAX~AVgd \Ua*Xm_ Y
_UXYUZdN\JUT ~ vgdo”c[4|UVUMUT «Tc'Vjh ao® PUd YAIXM dUa » o]thT
YglacUhhzZih r*X cgzZ~X*"To"\ dUamalcX "iXg\sdT X ]h ~"Z ghzZXc'YgY Yt
VU\ Tc \jmX h™N AVAXX "VVX nZ gVrhZgYAX dUakghZXgXX'Y AXXsV AV
rgaj _UZUXW "VV hgY~"X XbVXhU\UY oU " YbZTa”Za"X ho™\+ r*"[hUcUa
omcsh agYg\
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nZ gchzZ’agX dUahzZ VV h" AVAXX XAeXgXXM ~Z ghzXce'Y r*[hUcUa ]h
c'Y cU\[Wch]a kUVgajuUVXu ~ Xbc_J\juhhJaUX ST\[U\ h*fXsXUcd]YUX tU\Z
XAY+ qV[bZX]Y A \UdZUXT4VToUc'VTh ag\[gVAXgY~X | }UcU\t+ nihZXcT”
maj fUVVUdUZXU hAf'X IgVTXTY X >uVhWhgco™ UV YUVV ]Jc\q\Y+ rgaj
[gY KUVUfXh]Y UV gVAhZ dT_gVXiYAX @ ZU \Ud UZ XbcX]\X vgdo~c[T o™+
AYXm_~oo™M+ dT\X o'crgV ~ klVhZTaUX d'h claTsToM+ kUfVW[Ih\UY T\[iV ~
ZUXT4kUVhZ~o"mXs dgZa”~Vgd

n 5|1 hzZ'ZA[ _Ja]JXWV ~Z Q 4Ta XUcfU[W T[WhZA%gK D ?H ef9
f"hZUc_UZWI[lh YgchZAY \AY \U_UZTY ~Z gV~hZ XbcX]\UVUdoU\ nZ gV~hzZ
h'a eff'hZgVUX]h]]cX kgVjX*"XgXX \UdZUXT4kUVhzZ"o"mXs dgZa”vgd YTog\X”
T[UfU _gVX UZ Q Q4o0”™ vgdo”c[T o™ V]XcUfbXX ™ IU[UcTtg %eg\k*"Vg\TUcCT
>EVAhZ kb[UctTs@ X' ch”h’a %o ]VF\YY XUYT\XUXXU ~Z ghzZXc'Y icrVgd Ve
oM[iV'hX+ ~ kqaaUXVU\h]a YT_m_"h*X ]h ~Z AVYgXd'\jgh dg\*ctrT* dUaXUcU
1X ThZAY4IX'VT oM

*bZ]l4 Th Z]VAIX VT 0"\ AYXm_™\ XU_]9
YU\jYU[XUY ~ PH AYTY 7 515 hze )~ ! 7—9'3? B7 >@a7 ??H
ZA[ UVUA]\ fJUVU\XUY dUa Q iX'\ hzTagced B;@;);,E’,) o B>H Sggp >C>W
A XTXYgh _U\XUY YbZIg\XgY fsV hZUc_U%J BB @ >H >CD D b?@ G
rrvszZA"X X JImXUXX]Y YT n trcog\*cTY YbZbXx-
gXX rrctgVXAY N VToUc'VTh \UdUhh]a+ IgVa'c9
h*a ]h ]JeXUvdThla Y]I_ThUVWT vUakWoo t]V9
fiY\AY ~Z €V~hZgchZ'a \UdZUXT UajuhqV]h]9
JeX kgVjX~AXgXX rictgX XUYTAXUXX]Y

€VAhZgchZa IgVTXTYAT hZ]XX"agVXh'ar ~Z
gchza anZ[*h aT kUfVW[Ih)\UY VUakWoo a XVs
XN\JUZWFU VUXX nZ TX'VTAT “VVAdgY YbZbXX “d9
r'xX'cgy¥Y reZs[X"Y+ dT\[U\ YTc Vjh a\*Y ]h
rUctUah]a\UY h~f'X heVj4 ]h d]cX]YUajh]la9
cU\[hZzUcU+ INZ\UdU ]h Xbc_N\UT _gVXrY
NZ[MhtaT kUfVUXXhla]JoU\ €V~hZgchZz'a Uvd~”9
cMX P7aj40cTXM\T XsV+ }eMtTrgchZ aXsV+
[U d]a egcghZgchZ'aXsV Th nZ TI*cT kgeefl) py B2 252 2C
["Vgd TXX thAY ~ 5I5 hZ'ZA[ 4 4Uh ]_U9
ToU\ YUZ[W[bXX n ajU\a]\ kUfVUXX TI~c \Ud
Xi[gXX dil\Y X oTZXghmX™MT ~ kAViN dizYA \]VYqV d”~c”[X UdoUcUY\UY nd
ZWa”Z[*h*a kUfVW[IhU Th \Ur]ZYUh _gVX n I~c”hZXgY YU_]h kbV[[UV cU\|
XUY ]h A kbV[oTcXgYgh \UdUhh]aXWV o]cUVX]Y ~ZX+ ~ XUcd]hqgY Uaj c]hZ
JoU\' NgY”\ thil’\ ]VUVdThZUc]cX [gVagZs o]cUhUY _gVX"Y n hzZUa]\jh]la+
Jrhla Th ~ di\YM\]VYqVTh]la YgV[ihgYY" ]h th?_“~casYY  XUXXU A [~c hzZXgY”
D AA %! ) EOCsOC % - (&( 4%")"+ & nZ gV*hZ cThgcaTdU\Xg kw
.+ XN\JUZWf]_] VX AZ ~ kgeer[AVdAT dgzZarVvgd+ AdUVj A 515 hZ ZA[ 4
Ah 1_UToU\ og\X*YgZgXX YT N k]VhZTaUX gchzZz a*To™ Q feVTih o™\ UVF
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A thcog\AeTY cgoo™MMXgXXAY YT kUVYUVIhX €VAhZgchZ ao™ N P IgV|T -
ha XUcqVUX]\ n kUVYUV]h Uaj r]XTa X~cXgXX ]h ajwzuvudduV ]cX
YTc'Vj Y\JXUVU\ _gVX dUaUcWhmXU\T ~» kUVYUVWY ‘VXAV fA_AhgVX A
bhhzUrm_\T ~ [7eVAdUAXUX uYbzZoU\ ~Z UicsIT icrVYg[sY dUa_TX XD
\'IgVjT rUVjZUXUX ~ NZU\X Nzb_UXh]la qV]h]\ ]h dUaomZX'Y nihZXcT X
VU 7~ kgceM[~rVAAX nZ ghzXc'Y thMAXgY _JecoU kgfXgXX'yY A kgcc/[~Vd
_ThhZr"'VVmXgXX'Y ~Z ~ohzgVeX dg\*ctrT°X n kgcer[*Vgd dT\[U\ c]hZX_L
YUajUXVU\ dUaXgcV'h _"cX
Q d'ctTih 4]cWV 4]cU _TceMs [fhzrY” kgeer[*Vgd YUZ[WbXX
NZ'c[ Tc'Vjh ao™ +TUdg\X n t*cog\*cTY~AX A hZ'c[ r*[hUcUaUX XThZX
_UZUXX]Y wualhZ thZAY4IX'VTA \UdZUXT kgqaaUXVU\h]a)\UY ~ YT_m_"h’
YT t]VfiYIV SUarTc[UXX]Y ~Z AVYgXd'\jX+ ]h T[UTaVU\Uh Ygcd \jX rgZz
V]XcU nzZ ghzXc'Y r*hUcUa | |TYXgc ud\iUV hZc[ YTc'Vj rm_UT\UY X
a’"X’h’_"V VU_UcXU ™ kgcer[rVd~ X
nZ Q 4 Q 4Uh \IgVjT ]h ITUdg\XT kgccA[AVdAY iX'\ dUaYUZ[W[bXX
AN thcog\heTY XbdUaUh VUXAcXsZXAX h” UalhZz €V~hZgchZ ao™ uzZ ~Zg\o”
AYATVjgZXN dUa » thcog\cTYAX "oo™M+ rgaj "Z Q 4~h ke™tT” feVTIihT kg
cMrVgd rAXThA AVAXX «cd oM+ Sg[UV oM Th A < IMT YbecZUXoUV kUVYUV
hUYUX cgoo™\XhMAY YT uVUT\XU dT\[U\gXX ajWZXUY+
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n t*cog\"*cTY _UcUh]a]\UY UajTY gY™ ~"Z _gVX+ rga
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W T[UgVsaihiY+ |T\tU\Zg ,TgoUcXT Q 4Q ~ VUU\[W UajuhmXuU>
€V~hZgchZagX ~Z "VvvAdgY kb[UctTsfAY\X Y]IZUVXU UV+ dUVjUX ~Z ichV
UajuhmX]h]_UV rgz\*Y V]XcU > Jc+ \jiaX*VM\h'a ]h kgccM[*Vgd \]VYgV@

n aj*"Ygcv~AXo™ ~ VToUc VThgY ~Z gV hzgY \UdZUXT b\Xi[*Xc” JocUh:
_UV ]h M\?Y kgVjXg\gh UcwWhmX]h]_UV kgaVAVYgzZX"Y Q 4XWV Q 4Ta ]_U\
hzUrm_X'Y ~ Xi[shgY bhhzZgV*hzZ Ygl\acUhhzih’X O’c IgVTXTY~T IcgoV]d Y*;
XM \Ud _TXAXXMY dUa+ [U ~Z UhzdUthUc\UY UZ » kged'f* d]aTh UVWhUa
A d]ch]YUVX VToUc VTh Uhzd]Y Y]I_ThUVWT\UY ~Z UajUhmX]h]X

IIW_UV ~ VToUc VThgY _Thzg\j* "Z ghzXc'YgYrgZ ]lh ~ZgY oU”_~XY¢
rgZ "Z gvV*hzZ qajuYoU dT\[ ]JVUhUoo] _"VX Q 4 Q 40U\ N VToUc VTh eft
agYo™ ]h kgVjsTcrXgYo”\ UajcU Xboo gVji™\ mc h fUVU\X dUa+ dUVjoU\ kU
VmXgXXAY ~AZ nihzXcTA UVVUNT bhhZTX'VTAT r ogcec”
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<NZ Q 4Q YbZbXXT IUcTs[ih *Zg\ UcWY bhhzZUkga h \"Y T[Whz"
P]dUXgchZ ao™\+ ~dUVjUY M \][dUX "vvAdgY UajuhqV]h]]cX YqgZ[bX
1h gVj™ AvYgXd'\jgh cU\[ V]XcUrgZ h” ]Jc[UY]oU\ V]IXUY kUV+ ~dl
oTZXghmXfr ~Z AVA_UXW UdoUcT ]h hzZz~o”[h afgagY”"X

<€VrhZgchZ a UajuhmX]hU ~Z gchz'a kUfVW[]h)\UY UVhWcU\[p Y]c]|
_VX nZ gV™hZ cThgcaTdU\Xs\MY YIX eXfr _gvX ~ kgeeM VAT
cUkgecdgY "VXAVT

> -)-%( -% 4(") #3
Q B CH FH??H??LH? K@ ? N>E ?@D DcB@ d H E?? B@? > TOQ
| K@ ?H>CD ?C CDdn Z]?20G c@ bJ e oB>H>CD B CBB Q
P HPP ? PH OH FB RTR >C>F *+7 @ P J U [ LH>? B@?Q

> TOI T?CB > >?72]

n B 2@ D>HBC >? LHD VHB? >@7?? DHB? CD DC?HB? K@ ?H >C
BGF@ @RJHD > BH?? F H ? OHH@? @ @ ? CBB H D b?@Q
@@? OHB??H?? L f,g7,fX- E>E??)J f iBB >>@? 0B >H >CD LB>?@? P«
HD > ?CM TS @? E>oB > >D >?70B>PFb? H>DBC 0OQ
BGF@ @? RTR >C>F *+7U+7 @ U+7X+7 @ P M
+ dHBb?C?H E > K@ ?H >CD @ oB >H >CD O BGF@ @? E ? >G ?CPBC>?

A>E >L HBb?C ?@ K@ ?H >CD oB >H >CD
jHB? LB>?
r>F CD @B?
IBB >@ >?70B>PFb? H>DB
., ABH ?H HVH?H ? @ L HBb?C?H E> @ ?H>CD @ HB >H >CD Q
>? H>DB ? > C OEBF H>DB BM
Qd fU7P iIHL e ? @ ?b° E?>G ?b?k K@ ?H >CDH? >@??DHBC
H?C @ @? DD BC>>C D b? ??C > 'V H >CDI B ?HQ
CPB > FD ?@b@ ?CDCC? > d>C > @?B @D >HP
D@>1'V C? D> F diHD @?B >? >b° > 2?2 > ?2J Q
@? HB? K@ ?H >CD >@??DHB?CD |V C? J

70 % #'! -% '$% H&'$) "$+

ww Q?7?F?H C m@> @ TIri>0 OH B dPPD HFBHPJ d Q
B C OEBF ? ?H>? dPP D HFBHLH> RSTTT >C>F @D®@ B
HB? >oH> HFBH CBB F> RSTTT >C>F @D@ JB > V HB?
IV >?E> VHB?P A>C @ oH>H >CD ,-fA7,f,g E>E??J

;%;1", H&'$) "$+ .$"&#& & #!'"% ) "+& -% , ) %!,& -"(#- (
% 9#$%%!, &VV~rdcU\[hZUc]X XUYT\X_U ~ x”“ohoica OTcg[*Vgd
hzZgVeX dg\~ctrTr _gVX ~ th'hZc YgcV XVA\ icrvVd ™ _ AV n XM'th?[sT |
cUIUX AZ i[_"cT rAMTXMth+ ~ xgkerX IMNVgXAXMTth JTh ~ {TXYgh XA\
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XbVXbXXU oU nZ icAVYg[s fUVbVXU YT ~ Ygcd'\j X afrATX
Jh _UZUXWfqYUX+ ~ YAtUTVZCX Q 4Q ]h
TZFCF Q 4QQ icrVYg[ h® AVAXX A oTcg[r9
Vgdo”\ kg\Xgh hZUcUIUX f XhZBXX ?? L

4Q + YT Q 4XWV Q 4Ta YqVqajdT\ThZXUc
[U ajAYgcVAXTVAa ~ Yged'\j kUfU+ Q 4 Q Q YbZbXX
IU[Ta YA\tUVV'c _gVX

n oUVIgVTXTY £ X XUYT\X_U « SUXXUc\Ttr ~Zg\

_gVX+ rgaj IgVTXTYAT cUAYtTs_AV dUaWcTZZU ~Z icrVd~X
N oTeg[*Vgd \Ud ghzXc'Y \JIUT kUVUXX+ ~YTY UooU\ ~Z
T[WoU\ » \UdZUXT kUV_TV'aghg['h T[WhZAY X JVX]Y NgY~X
XUXX ~ c]laT cU\[hzUc ]h ~ \UdUhh]a UVWfga”T\*Y dUa9
WcZlh]leX ~*Z gchZ ao™ ~aj™\*"YYgc \Ud Xi[X" VUYq
[UNT ~ kgeeMMVAT dgzarvVd”~X nihzZXcT o\

?? L

[B ?? LDOH? _@GPPL Da? ? RTR >C>F D BD ?PPVHBQ
? C A> 'V >?E> VHB?HI F>@ DBH? B? @
HD >H _fX7fgalLH>? B@? KVBH HV? PC ?2C [ ?? L
ID DHFHB? LHD > DC?B >H BD B>D?B?CBBH H BC? | E>E @D
E?? B@? ?D @F E>OHF ' >??2 P > H IV FVBHC CQ
P> 'V VHB? D IB >E?@D VHB? @ > 'V P>?H CD VHB?C
OHDB ? A> D IB O ??C @F @P |'VCP ?? L B WBL?7B Q
??H?? > GHDC BB>CC? D C H>CDH PBWD P B P ?Q
H>C? >CB?BCH F B BC FB@ @BCPB I>@?B??G N> ? N>E ?@D Dt
BVvb? D

nZ €hzZXc'Y OTcg[*Vgd XUcqVUXU UZUc Yd _gVX+ \*ajh’a X |
YT\X_U ~ d hg[TY rUVjU\ "VVX €cghZgchzZ a iX'\ uicsl’o”\ >bhhzUX YgV
dg\*rctrT\2Y \U_UZX]Y+ dT_UV Xboo\UdzZUXThlap YbzZa”Z[*h'aT Uajh]aU
oWV YTc Vjh'agYosV+ X~cXgd'\jgYosV hXo “VVX n 515 hz ZA[ YbzUI)\
YbZUV dTVVTs VAYghosV ~Z ghzXc'Y \][dUXUY hz'd®» dTVVTs+ ~ hzV
Yghh'a] Q dTVVTs+ ~ d”aj*cg¥Y] dTVVTs _gVX x~AXAVAiY~AX ~Z ghzXc™
nZ >ghZ[ dUa ]h icAVYg[f@ UV_ AVAIF\ XAcXgXX'Y kUW SUXXUcC\Ttr IgV
Y f\AY Yb_UXYUZX]oU\ » hgY\UdZUXTh]ap €hZXc'Y OTcg[*Vgd \]IUT Ig
XTYAT ]h _AVV'hT UV\jgd'h AVAXX JVXUY nZ gYX~X'h ~ YAXgVTYih Ua
VU\WcZ]hU AVAXX “VVX SUahzZgYgXX fUVU\hlaa] _"VXAY ~ XTXYgh om
IgVTXTY~T dUakTajuV]h+ hXo

nihZXcTA IgVTXTYAT oUkgVj h \AY \b_UYU[]hU uicsl’o™ \Ud f'cX ~ oT!
cg[*Vvgd a”Z[*h’aT kUVVU\[qV]h]_UV Q Jh Q YbzZbXX Xg_‘ooc™ Th "ac’
‘WVAD dAch[X+ ArgV A VAYghh'a 42 A dUZWa”Z[*h*ao”\ [gVagZgXX u\\UY
kUfVW[]h]X _ThZg\X a*XgVX'Y ~ dUad”c”[X rpo]cT _ThZg\jgY yVVAdT oU” A
Z'hgY a’XgVX'Y ~Z Tlrc kUFVW[Ih]X Th nZ TI~cT kgeer[AVgd thAY A 515 hZ':
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A RTR >C>F E>V
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FH?? H @B? FC?
A>? CPJ

4 4Uh ]_UToU\ YUZ[W[bXX ~ oTcg[*Vgd VUakUfVUXXUoo X~AcXgd \jATo”\ 4 n\
nihzZXcT o™ ]h %hUrgchZ ao™ nzZ UVhW aWZzZa]l Q 4o\ fUVU\X dUa Uaj oc4
\sT aj'co™ n 515 hzzZ* 4~h ]_UToU\+ nihzXcT o™\ dT\[bhhzU awz9
a]l dpYb[bXX+ ~ 4Uh ]_UYoU\ + ~ hZ'Z~[ YbZUI|\ IU[Ta d'c n oT9
cg[*VdT _~hiXAY Q Q4XsV YUZ[XUY JIgV\T+ [U Q 40™ rghhziY d]a thAY

Q Yd4X ]JcX UV Q 4oM \jmVX dUa ~Z UVhW aWZrMs eX_g\"V+ ~dUVj O]Jthu
YbXbXXU bhhzZU <UhXXUV

SUVVUdZW _gVX ~Z €hzZXc'Y OTcg[*Vgdcr ~ YqVb\obZW gchZ aclhZUY U:
VWXVU\ kUfVUXXh]aT hZT\XfU UajUh X~cXgd'\jgY %ohUrgchZ'a+ ~ vgdo”c[4|U
tUT «Tc Vjh'a+ nVhs4nihzZXcT® “Z TI*cT XUcd]YUY UVW'VVmXsT+ d hgY IU[Ta
VmtTA+ OiYg_T\W+ ZAVd'tTA A oTcg[*Vgd "ac’c4 lh \jUch™Mj*a0 ZThAT+ TVVUX
A YlhZ XUcd]YUY kUV_U_WITMAT _gVXAY

€ +1'0&1% (">##& &)>% n kcM\tT~rgchz aT feVTihT kgcch[*Vgd ~Z
UVVU\X]XUY YT]VUZW[]h]ruz _UZUXUXX ~ x"ohoica OTcg[*Vgdo™
Q ]h Q Q4 YbZbXXT T[WhZAY.®6J7K< 325FF7 795<8/;4l)_UZTY

"Z  Q QJ4Uh kgcenr[*Vgd dictTiho™ YUZ[W[bXX +

>@L@ T?C NihZXcT X UooU\ *Z T[WoU\ » X ch?[*VdT4lgVTXTY~AT kU
VU\[qV]h fuvVvUdUZXU nZ gchZ'a V~AYghh'a’\*Y Xbooh]9
aU+ A~ _UZUXW c]XUaUY YT_]XUV]_UV+ ~Zg\ ~ _VUd]\jU
_gVX+ rgaj “Z gchz ao™\ hzgtT'VTh "X~AVAYmX hgYc” ]h
NZ “VVAdTanZa”X h cUkgedf'c® _™\ hzZgYhla n fUVU\XWh
\]ZzUXYqgVbloh]laUY UVVU\]cU 7“oo0”\ \*ajfiosV dT\[U\YT
UajUX]cXUXX+ rgaj YgcV XgZgXX dg\rctrT'c® _™\ hzZqY9
hla ]h Uaj Xbc_\j*VYgXsT fgagYY~”V kUVcir'ZgXXx Y]I9
_ThUVWT rAXAVdT hzZUc_ bhhzZUrm_"h'c”+ ~dUVj UVkga”
NZ AVYgXdT\jX Th oU_UZUXT ~Z AVAI_UXW X ch”[*VdT ]h
[gVTXTYAT fgagY~X

n 55 hz'Z*[ 4~h ]_UT\UY UajTY VUafuVvu\9

XWhUoo d”ajrc hzud]VjThlalOx3)/ 6(" acsk+
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cUkgcdlcgacrdgX [gVagZgXX YT+ dUVjoU\ UVWTc'\jgZX" ~ rpolcT d~ch|
\jgY UVXbcV]h]X+ ~ cgogX ]h ~ Y]zZdp_Uh tjrUY kUVhzZ dgV'h X+ ~ \Ud
XT Tlre X'dga”X h' X+ A~ PUdZUXT OMY ]h rTXUVT\X]Zd\jUY V]XcUrgZz
nZg\o™ SUXXUc\Ttr Ygcd \j* UViX*hmXgXX”® dla » _"VXgZX*"X"h VUruxw
Th ~ oTcg[*Vgdo™
%1, H&'$) "$+ % "l -.(& ( (+ (#& 899!% J"(#-%( n \"4

uS IsVUQ\T r'ogceY T[Uf]\ uicsl®4hZUcXU UVXUcfU[X ~ \]ZUX+ rgaj dT
[U\ \UdZUX\UY fga® _~\ 2Z b\cU\[UVYUZ]hrUZ n oTcg[*Vgd \]JIUT UZU\
kUVoiZ[iV_" dT\[ Yb_UXYUZUXUhUooU\ YUZ[TY Yb_UXUV\T 7z “vvadl
hz~o~h afgagY~X ]h " \UdZUXT Uaju\VWh]a dUaXUcUdX]h]X n hzVg_]\
rgc_"XgY+ hzZUcoUY+ thUrUY+ hzZVg_"YgY+ VU\ajuvUY+ iYc'\gY XbcX]J\U.
5/ hz z~[ _JaU ]h ~ 515 hz 'z~ UVhW kUVU YbZbXXT T[WhzZ~YgX ~ \UdZ
eff hZqVUX]h Ygc Y]\X UdVUaUXTY

P7~aj hzUcUlgY _gVX UooU\ » hzV'_ kUV_TVaghmXsY\"g:tM'YTY L
63<8F5;43;¥U_UZXUY NgY~X XUXX ~ thUrUY \UdZUXT eff hzyV&X]h]]c>
sHP HY JQ + ~ thUr \jUV_ ]h YiVXec” XbcX]\UX]cWV hZsVs dp9
_UY hZUcZWHRUJH& N# 0" 4Q + ~YT dUa”VYgXX~* ~ thUr Tcg[”9
Vgd XMYb\j_UX+ thUr4\][dUX hZsX cX "VVmXgXX bhhzZU n hzVg_'Y eff hz
\Naj AVAYFATN o= 4Q YbVXW+ hzZVg_ 'Y \JI[*VgY ajpfXUd]\j]9
\UY...N hZUcZWKt¥2 | c4 Q 4Q + ~YT UVYUZ[XU ~ hzVg_'Y Tcg[*V9
dT \jJUV_ dUa”VYgX h'X

SUVU\XWh UcU[d]\JUTY _gVXAY 7 \jia®X4iYc'\ >]ocUhZXWY\UY @+ "
x"ohoicagy icAVd™ AVAXX JVXWBY* vV 8GK# (1 ? vithYAT STrVj Q4
Q UVhWYNX AVYgXX? dUa _T[IYq\Yb\ A >NZV'_ \jJUV_XM\X@ ]h » r*XYbX
>e cl'XT4cihZT\gY XbcXN\UXMK@ x#> 12 4Q IU[Ta >nZ gcghZz
\]l XbeX\UXN\UY VUmc h*@ tmdp dp_JoU\ XMivd \jgZX® » arVmtTAT iYc'\g
XbeXJ\UX]X

n hzV'_ \JIUY \UdZUXT b\Xi[*Xc” JocU[]h]lcU \*aj r*X hhAV _gVXAY A
drajhcgY VXAV UV]eX UcU[d]\juY ~ \][dUXUhmX]h UVVU\T rActo™\+ ]h YqV
hU\ ~Z+ rgaj ~Z ~[[Ta rT_~X~Vgh YbZ]lYgcT VAXT\ \jUV_UX ~ d”aj*c _ VXg;
kUV A~ YTc 'Vjh'a XUcqVUX]\ nZg\o™ ~ d”ajrcgY d”aiY Th d”aj*cghmXs Ig
VTXTY X kgVjXAXXAY uZ UcWhU\ AYXT_TZ VXA ~ hzV'_ \]IUY \UdZUXT >
TX+ YqVb\bhY]JIHHU\ A Y clI'XAVEAT cihZT\gY]X+ AYTY ~ S7ajhc «Tc'Vjh'a Xl
cqVUX]\ JVXUY

'$% ;&'$) "$+ $&H#& & #'% ) "+& %, ) %W!,& -"# Q 4Q
Z YbZbXX ~Z €cghZ OTcg[*Vgd ~ _TV'a VUa\*ajgoo XUcqVUXp "VvAd _°
XAXTCAT «UVUXA4uicsl'™XsV thzrY4yzZhT\ "X thzZAY4ndUcTY Ta nV~hzZY" rez
XAY nZ UicsI"T ajrcd”XoTecg[*VdrYXsV UVX]cWU\+ dUVjUY "MjrgchZ aosV
XUlaUcU\ XeVT oTcXgYgYosV "VVXAY+ ~AZ €cghZ OTcg[*Vgd\*Y bhhZUkgaa
XUcgVUXU v~rYghh'a® A 515 hzZ Z~[ UVhW kUV]JoU\  dTVVTscsV  dTVVTsch
YU[UXX+ kWVUa "Z ef+ dUars[mXgXX XUcqVUXUY\UY 4 }T\\gchzZ a\"Y+ ~ vl
c'Vihra\"Y+ OUhhz~coT\"Y+ thZAY4erZArhzZX \MY YbhZb\rUXWU\ n VAYghh
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\"ajgoo clhZzU " YbZIg\XT ]h \jia®XT Ygcd'\jZsh agYo”\ JVX+
dma NZTo]cT” r*X~AVd~*h XUcqVUXUT\ dTU[bANZOs UdoUc
VAYgXX nZ UdoUcUY “XV7Aa]VUXYgcr+ A\ aj ajucdUYrAvA\[st
N kUfVUXVU\N UalhZh]agaj Th » ajrYgeT fic_"\jgY dTAXX AVTa |
UV ™ U ]_UX P*aj4OcTX™\\T oWV, g ]_ _gVX ~Z "XV*a]vVUX9
Ygc nZ €cghzZ OTcg[*Vgd hgY\UdZUXTh]lap gchZ’a _gVX S
[U\ _TV'a_AVV'h\AY YUcUhzX]\jh]a+ ThzV'd oi[[rTZdih _gVX~
TXX rm_UT+ [U “VVAd_AVV h\AY thAY 2 Ich_ghzZV'_ hZ'dmXg
YhhZUX]XUV]X XUYT\X_U ~Z gcghZ X'ch”[*Vgd aj*Yg
V7a rpo]cT _gVX+ UVWfgagYY~"V cU\[UVYUZW \UdUhUY+ 7

NC FH cUhYU[WY+ YgZ'YgY [h UVWfgagYYAV \Ud cU\[UVYUZW I

XgY ]h _“cghV2rYsY cU\[UYcU ghzX_~ vUaXbooU\ ~ [*crhZ
_gVX?Y 4 Xboo dTUWXdTVVTsM+ UoodWWITVVTsX ~ rpo]cT
kgaaWh]aoU\ VW fgoo ajlrcrhzXgyY XUXX]Y YT
«gVTXTYAT cU\[hZUc]X XUYT\X_U ~Z €cghZ OTcg[*Vgd Ac
b\Y]\jicA'VdT dg\*ctrT* _gVX nZ gcghZ th’hZ'c YgcV XVM\ r~9
XAVgddAV cU\[JUVYUZUXX+ [U thAY AZ ThXUWUY XAcXgZgXX |
V'hhAV  nVYgXd \\jAV Th I*cVAdUVXXUV \Ud cU\[UVYUZUXX n
cg[*Vvd"X UooU\ ~Z T[WOUNCFH _f+€f*ga ]h T B’ t'c
_UzZUXXWg7,fgga ~crVYg[ h'\»Y YUZ[UX]\ | N'\[gc X dga”"X9
X~ €cghZgchz’a "VYgXdi\jgh dg\*ctrT"_" XbeX]\W “XAVAYmMX h™\
UVY]IZUVIhUTX+ [U P~AlsVUQ\ VU_UclhU iX"\ dUaUcWhb[bXX oU
N dUaajWzZWJlh+ rgaj *Z b\Y]\jicArVgd Yg_"thgVX” bhhzU ~ \]IUX
N keMtT'Y UVVUNT rlogceo™+ UZJcX A"ZX \Ud YUVV dUahZg\X
| STYVsh icAVYg['h® A~ [UY”ocTh>
X h'_ AV YUZ[W[bXXY+ AYTY ~Z b\Y]\jic*Vgd UVVU\Z]Y]rUuZ
XgZs \UdUhUYUX Jh XThZXUYUX Y]I_ThUVX]Y | STYVsh UVVU\ZUXX dT\[
X'hX ~ oTeg[*Vgd Tc'\jmX h o™\ Th dUalcso’VX® A oqegYc'tTA JTh ~ cU\[Wcl
hZUcUIJ\UY UcWhmX]h]_UV >XbY]VUXUhmXU\T@ ~ZX

A H?C @B?@ LHD T B D@F>? D> g@ OC? @GPP TT
NCFH? LHD BV> H Bc @V B? PHFBH Cb?C A? EEE

>? OBB? LHD >E@ BH @ ?E @ C OBLCPHHF bD
OBB?k A?E @ M >E@ BH

n fgoo ajcU\[hZUc " oTcg[*Vgd oUVIgVTXTY f\*Y UajTY VUakWoo I
V]d'f_° VUXX nzg\o”\ A rAxXAvgd \Ud hZ'\X* UV d”?a'X r*X'cgZgXX \
lThUYcU ~ rUVjZUX gc_ghV'h” Jc[UY]oU\+ dT_UV VUakWoo X d~hzZAT A
huYy 4 ~ fgoo'ajgY XiVAf[g\gh”"T _gVX?"Y n d h \]JIUYYUV hzZUdoU\ ~Z €cgl
OTcg[*Vgd ~» \UdZUXT4YiVXic'VTh ~hhzTdTV'tTs ]h gcghZzghmX'h IgVTXT
XAXXA  }TajuvdU\ Ym_gV rrajX” \UdZUXT UcU[UXgY h~f'Xghh'a”"TX n
\JIUY dT\[U\ lcso'VYgZ h'X ~ \UdZUXTh]aT fgagY YT_m_"h']cX YUaju’
\qV UVkgfXgXX'Y
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AZ[*h*aT kUfVUXXh]la XUYT\XUX]JoU\ ~Z €cghzZ OTcg[*Vgd VUdA*cA|
Ygc _UZUXW \jia”XT “VVAdAT dbabXX nZ TI*cT kgcc?[AVgd ~ 515 hz'Z
4 4Uh ]1_UToU\ YUZ[W[bXX+ ]h \*ajg\ VAhh”\ XUcfU[X ucWhU\ a"XgVX~
VWI[]h]X ~ hZ”o”[ di\YAUcW4 1h kUV_U_WITAt rT\jA ~ fgoo ajcU\[hZUc Yb9
cqVd\jUT YbZbXX nZ UVhW aj'crY ]h qZUdUY ~ 515 hzZ'Z~A[ 4~h ]_UTS
oU\ fUVU\XUY dUa ~ XU"XTV4 Th o \j*TI*co™

nZ €cghz OTcg[*Vgd "ac'c gchzZz'a _gVX n dUzwa”~Z[*h'a kUfVWI]]h]
\"ajoM dUar*X cgzX'Y ~ rpo]cT _Thzg\jgY n XUcd]h ~V~thg\j _gVX+ ~ dU9
ZWarZ[*h'a kUfVW[IhU IU[Ta XUcdWXUcqVUXUY oW_mX]hJ\UY ]h lcTdTX
YAUhZYbzZbY kUVr~ hz\'V'h'\2Y eXf'\ XbcX]\X NgY a”Z[*h'a dUaWcTzZXU
d]hZUXT \*Xic'VTh fuVvVUa]X €cghZgchz'a UVhWhgco”\ \jUch™\j*agX U”"lgq
PjiarX4uicsl’o® a”og\'X+ VU\X+ kM\jragX ]Th _~h~AX + g\ _Thzg\X Y]hz
TIACT XUcd]YUYUX+ Vi"ihtTYYUYUX ]h >ajrcd XT@ “ciX XU X+ Y ' _]X+ k
YUX TdlgeX VX

) '&%#! +$, "+ N™\[gc UViX*hmXgXX~ ~Z €cghzZ OTcg[*Vgd

dUacUkgcd V'h'\*Y ag\[gVAX X+ ]h UZ \*aj th"Vs['hh"V XbVXbXXU UV
\UY 7~Z eX\*Y A X'dganXsTX uXXWV YUZ[_U UVVU\X]X AVAYIVX YT ~ IgVT
AYtTs ds[hzZUcUT_UV dpYb[W rAX~Vgd ]h
A XchAAVATAIgVTXTYAT _"VXgZ hgY/AX SrmpXseC 7 22H 2C CDH @ >? G
rZAKTAY YbZbXX <]lhWoo [UY”ocThX'Y\6H> HFBH ? WB?@ >E @7
\U_UZX]Y WYUX BH @ HPPCD F> BB C B CBQ

nZ UVhW XTXYgh hzUc_UzZUXUYUXB'ZgY @ >b??? BG fgF P @P
a'c[*"XThZXUY rgzZX'Y V]XcU+ AYTY ~z FiHd>B/)#£$a BC>F? OB
Q 4bh YqVkbV[T rA[fcAXgY clhZX_U_WT
_gVXAY  Q 40” fbXX V]XcU 7 >xg\dU\XW
NZb_UXhJa@+ ~dUVj Y]X ]_ deV_~ >ebZfs NZb_UXh]Jaa]@ ~VAYiVX "X <lhZX_U
fgoo ajcU\[hZUc UVXbcV]h]lcX 1h ~Z b\Y]\jic*Vgd ~VYgXd'\jgh dg\*ctrT"_~ "9
Vs “XAVAYmX h']cX YqZ[bXXUY nZg\o™ ~ hZUc_UZUX Q 4oU\ kUVghzZVTY+
X"agY YbZbXX kUVgV[rA*XAXVM UVVUIXIXUY AVAYIVXAY YT A tvgyY ajrYgeVv”
VshmX 'h\2Y Y]c[[hUToU\ Q 4 Q 4oU\ ~Z iYcM\AT {iVthT\g _"cgh o”\ V]X9
cUfb\ ~ ZIVT {"ch*h’av * v(/*  _UZUX]h]_UV+ «]XUc_‘cg\ IU[Ta ~Z thzZ"YT
{"ch~h’a :1 # 2 Thj2 o*? Tc\jmX "h™_"*V

ST\[Y]X hZUc_UzZUX Icgacrdfr UVWTc \jgZX" ~Z b\Y]\jic*Vgd+ ~ fgoo aj9
cU\[hZUc+ ~ X ch?[AVdT cU\[UY dUahZg\XUX]h]X+ AVYgXd'\j oU_UZUX]h]X
VUhYbcp "VVv~AdilgVa'cT ]h hz*o~[h'afgagYY”"V hZsV'hhzZ”o"[h a+ h*fXshzZ”o[l
ajqVUYUZ]hT hZ~o~h'a+ _~VV'hhZ”o”[ha n Z]VT {"ch”h’a lcgacrdfr f&_~hgV-
X~ Az Uajuluh ]h UajU\VW _"VrhzXsfga oU_UZUX]h]X dT\[U\ "VVAdigVa'c h
\YCrE ~Z thZ~AYT {‘ch”h*a _ThzZg\X d”a”h _"ajg\T YghZbobX Ym_"\X ‘VVm;
A “VAhZXsY UV]

nZ ef hZUc_UZUXUY bhhZUUhYq_]hX hZUc_UZXUY ]h YAXQ\AT rAXAV
XUVX YIhZmXUXXUY UVW Q [UtUdoUc 4]\ | N'\[gc dUar*VX nZ thz’



(0]
J

TTZz>21V@A CBB OHFB @ >? D WB@ FG> CP _ fg7f+a

{"ch~h’a YT_TXXU ~ a‘c[fUZcU[UX ~ 1]4
XUc_"cT NzZU\'Xih X]ccU+ rgaj dUa”Y~["9
VjgZZ'Y ~Z | STYVsh\*Y AgXX UhYgX]XUVX+
AZg\o™M UVYThXUY Q [UtUdoUc 4\

A ZIVT {"ch”h’a Th kUVYUV]hX cgoo”\XgXX
YT ~YcrMViTo™M A thUc\JTrT_T UZcU[ Y"9
Xg\'T VXAV ST\[Y]X V'ZA['hX " rAX~Vgd
VU_UcXU+ clhzZX_U_WT_UV IU[Ta YUajuXVU!
VUhZ dgVX

1'% ) "+& +$, "+ AA %! )

F P ?2COBB@ N>C? ?2@ ZS sOCVOC(% - (&;( '$% H&'$) u

c?@ fu "$+; STYVsh icAVYg[ ht A IgVTXTYAT

B OHC 2 VL? @V cUNYtTs T[WhzAYN _gVX ~Z €cghZ OTcg[”9
BVC B LHD ?E?2@? fg vgdo™ n rAXAVgd Jh YcTXTYihAT VXAV Th
F P X7@ j@? CH N> C? UVThdUcX d]Vj hzZgtT'VTh UVVU\X]XUY ~ 5I5
2@ J hZ'ZA[ 4 4Uh ]_UToU\ gVj*\ X ch~["V9

dT dgza”VdAY YTAVAYiV'h'rgZ _UZUXXUY+

AdUVjUY €cghZgchz a KUFVW[Ih\UY YqVb\obZW eXfATX fA_AhgVX'Y

n Ygcd'\jX ogcX * Yg\ZUc_"Xm_gYVY Y]_ThUVX]VAEY,WX=\U_UzZX]Y+ dT9

_UV _VXgZMXVM kged o™ Ym_\X'Y dUaWcTZ\T ~Z €cghZ OTcg[*Vgd b\Y]\jicrvdT
cU\[hZUc]X xgZZ'fi¥. 0? A D :3*VOO/ DB/!*?j " ]Jh d’hgY X~cXgZ9

XAY n Ygcd'\jX ogc X*afrT\MY T[UgVsaTAT "\OWPAIF/2?7< 4:073<<:D 32.:23/B
AUVUX UVWhZbe NZUcaUf ~_“cg_ acsk+ gYXAX'hT dT\ThZXUc kga*rVvVd*ZgXX dUa

C.0?A 2% ) 6 1F7(1$% &9>> *8*F I v 4+ M
A>GE L?@ > ?? @BWB F @V F > D P BV >?B

AL>CLH>lLcHH> @P@ D> PB V H>BC L? C D?B FHDCC
> B >?@ @P ? HHL7V @E B PBCCP

A>E @ BH oH>H >CD VHB? B@?>@ @ BV D@ > @VH??C Q
? D CB?" DD G>GF@ BB C?L? LHD oH>H >CD > G Q
PPC?@ OBBCDHB?E @ BH CB?B@B @ OHD D F o0??C >
BVC BB O BGF

A @? O ?PP?CDB? >? B BB?? @D D @P@ OH?H @
GL Fk @V @b B A @V @D B@ @ F@ @P HB D @D

? > BG>G@B >HP F??G DOHCPB F@ E>OHF DC B >
oH> HFBH ?E?@ ?@ BV
, B@ D N> e H CB?B DOHDB >H?? L ?BH @V @D B@B?@ J
E B E?>@ BL?? HB > B@B? DB b?CC H >? @Q
Dc @ H BBCloH>H >CD >H E>E??J

uVVU\Z]YT hZUcUloWA>™ (1 gVXAY+ AYTY o]Y]h eXg\ AY~AcX'Y dUacU9

kgcd VAT AZ geghZ _~Vsh'agX n cUkgedgY YUZ[Ud]\UZ]h]X+ _JVUdI\jqY hZUcT\X ~Z
VA IAXAVGA\AY YUVVUXX dha'ch  VWAWTA n 515 hZ'ZA[ 4°h ]_UTWUY A _Ja]\
A VToUc VThgY YbcloU\ YQVb\obZW \JZUXUY AVAYiVXAY YT €cghzgchZ'a kUfVW



+ A>0>?C @ >oH> HFBH

YAlthgVAXo™M  dUafUVU\XUY 2~ hzVA_gkTVUY ]h 2 \jia®XghgY n hZv~_gkTVUY h
c’XgY dT\[U\ \]l+ maj ~Z gcghzZ \]I kUfVW[Ih\UY h*f'X+ ¢ fUVVUdZW UcU[UXT
f*X UdUVX]Y YT nZ UicsI*T JVUX UcU[d]\jJUT\UY oU_UZUX]hU hgc'\ | *]XUc
ZN ~eX™ €cghzZgehz'a kUfVWIIhJ\UY XUcd]hZUXUh eXf'X uZ]cX €cghZgchZ’a
KUVA[AX\AY A >claT XUcd]lhZUXUh cU\[rUZ@ _~Vs _Thhz~X]clhX XUYT\XUXX]
ogVs \jia®XT eX UVYUcqV]h)\UY VUrUXwhla]X *~ hzV'_o”c’XgY ~ k*ViYbZbhh]
lcA_ghZV"_ rTXoU\ Jh ~Z gcghZ \]l VUVYT4_AVV'hT h A Xghh arToM VXX'Y e
UhZd]\jY]IgY\UY ~ hZVA_gkTVUY 2 «]XUc UVWXXT b\Y]\jicAVd~AX XUYT\XUXX]Y +
A tegY M\l X'dgatX"h™X [V_UZ_U icAVYg[XAY+ 1h T[W\Y\X bhhZUrm_X'Y ~ ¢
[T ajpV]hX n fgoo'ajcU\[hZUc ~Zg\AVT kUVhZ'dgV'h* dUVVUXX V]IXUY kUV ~
YUVX cUkgedgY "VXAV+ UVYUcqV_]\ maj * kgeer[*Vd~rX n hzV~_gkTV T[UgVse
ZSTY[\X%* (.2 h™?! D 6'j ? (!? ThN#2C." D hXo X~cXf'Y hzZ'dg\

n \jia*XghgY eaj ag\[gVX Y+ rgaj *Z UicsI*T tT_TVTZtTs YbZbh ]h 0°c9
dUVj \]I dUuhXUchlaUh UVYqVb\qV]hU XWVU+ ~Z ~AgXX \]l r\j*XV h'rgZ _U
|[TVUdN\jgY hZzUcT\X ~ Pjia”X\"Y ]h €cghZgchz a\"Y Ybzbh ajbYUcUTY _M\Y
]h KUTVW[]hqY eXfr Th YbZbh n \jia*XghgY d”a”hZX~VX'Y | «]XUcX ]h ruVvjl
X]Y ~Z UicsI*T dT\X Ycr _JacUrrMXgXX cUkgedfATX €cghZgchzZz a kW t]Vir+ r
X]Y A~ \jia*XghgY+ thAXVAYgZ\T ~Z UicsI*T Pjia*XrgZ Zb\XW fUVU\XWh]ap\!
UooU\ ™ kgVjrd~rXo™M \Ud ~ rTXUX+ rM\Ud A fsZM ThZX XAeXgXXT Y+ N kMVi
ZbhhJaaUV hzUdoU\ IU[Ta » hZ?o”[ Uaj)\Th]laUYUX rgzZX'Y UVWX]coU n \jia"]
hgY IgVTXTYAT UhzZd]\jY]IU ~ YgcV XgVX r*XAVgdd”V omcs \jia®X4UicsI*T Xn
AVYgXdi\jgh dg\retrTA IMeVAdUAXXUV+ A hZsV'h4 Th h~rfXshzZ”rorh'a hznh_ ™
V'h'_~AV+ ~ hzud]Vj hleXrUXUXVU\h]a]_UV ]h » omcsh’agY \jTV_"\ghh'a"_"V
VU\Z]JYY\X _ThZg\jiv_" » Ygcd'\j IgVTXTY f'rgZ+ » fgoo'ajcU\[hZUc kUVgVc!
XbeX\W dUahzg\XUX]h]X Yb_UXUVX]Y+ ag\[gV_"\+ rgaj » r*X~Vgd cUkgcdg
f\ YbXUVUh dUa_"VXgZX"X\T ~Z gcghZ _~Vsh'agX n \jia*XghgY UhZdUcU\[h
H"&?g (!?2DC.0?C.*?2Dj( / j*D hXo kga”Vvd”~zZX” dUa

nZ UVVU\Z]YT UcWY d hk XA Y]I_ThUVWT 7 cA[TY'VThgY _gVXAY+
*VVXAY AZ geghZ “VVAdcU\[hZUc kgeeMAVdT eXg\ XbeX]\W dUa_ " VXgZX™
hzZqYh]aUhh]JaU dUVVUXX n VUaXboo gcghZ c”A[TY VTh ~Z uicsl’o” UYYgc
[W hZgtTAVThX” Uhzd]Y rm_U _gVX ST_UV \Ud rTXXUY €cghZgchZ'a kUV
XI\W dUacUkgcd V' 'h oM+ UZ]cX eaj ag\[gVX Y+ rgaj *Z b\Y]\jicrVd~X 1h ~
fgoo ajcU\[nZUcX thAY kgce [AVdT eXg\ VUrUX dUahZg\XUX\T uZiX'\ V]XcU
rgZ\T ~Z ef hZgtTA"VThX* X ch*[*"Vd "X+ *dUVj dU\XUh ~Z UdoUc4UdoUc VX
Zh'Yd \jgV h"\»Y dT\[U\ kgcd 'f'XsV n VUarmcUhUoo gcghZ(G( *(i

M3 *f# ( (GVY ((1?D %*!I(. 2 h. 1h B/1*2 10 ? _gVXxny
nZ "hhZTdTV'tTsh oUgV_"hzZXs ]h cihZTkTY tTsh gcghZghmXs IgVTXTY”" Y
X]JoU\ ~Z €cghZ OTcg[*Vgdo™ &*(.>217 ".0*"! foXXUY V]XcU Ngc TY9

o™ VToUc'VThgY ]h cTY VThgY Th _gVXAY+ AYTYUX UajUhmXUXX A \UdZL
XcA[mtTsY _][uVvd]lcX+ ~Z b\Y]\jic*Vgd kUVhzZ dgV 'h']cX+ ~ d h \]JIUY kUVhZ"o"[
X'h']cX _m_gXX YbZbh r~ct hZgYh]aUhh]a]\UY ~ kUVThdUclhU n \UdZUXT4kUVt
dgzZa”vd”™y fuvUh Y]L_ThUVWT YbZ] X*cXgZX*YD H ((C (!D

B!*.f (*D %*!(.2 J( (22D gO*t>* D C" j (!?D %2"

clu D% K#( (!? lh d*hgY



TTz>21V@A CBB OHFB @ >? D WB@ FG> CP _, fg7f+a

€ '3+& :1:$'8  n 515 hZ'ZA[ YbZUI\ 4 | STYVsh t'c UVIAX cgZX/+
rgaj YTr*hz\'V_» ~Z €hzd’\ OTcg[*Vgd rM\jA*XV h X+ dUaUcWhmXT
Vi'h™X ~ «bZUV4+<UVUXU\ Th » OMVY '\4k]VhZTaUXU\
n rrogce qcqgajlqv ™ Y~AXgVTYih ]h
GSUNG (!I"3>4 7 oH>H >CD ~ c®_ghZV'_ Uajr'Z YbZbXXT _TX" hzZgVa
D>F? mEEH >CD BB O ?7? D E7 N?PIYT ag\[gZZ” «A"VUhZXT\'o™\ ~ YUcUhz
@ BC70@B>D?0B?? BH @BCPB]j hZU\XruVjuYUX | STYVshX kUVriog
@GPP C?B B? >oH>H >CD @ HBb ' CEgXX"+ rgaj » XbcbY hzivX'\ UzZX » fgag
bH E>E?? LCPHIC B ?D KD7 Y~AXgVTYihgY\"Y A[XA "X Q feVTih oM
? Z H>CD >0>C HFBH ~Z geghZ rA"[hUcUa r*[qZU\UX \]VYqgV UVkg
N>CF [ CB CD HB? VAVXA A XbebY kUWrAXsh'a AVAXX “VVs i
kUfU[UVUdh]JaUYUX SgV[_"X ]h x*_~hAVk
[UX |'VAhZIV A P7aj40cTXM\TA ]h }eM\tTAgchZ'a X'dga”X'h' X V_UZW >
hZivX'\ rr[~X qZU\X €cghZgchzZ a\"Y
nZ gcghz X'd”["hX uicsl’o™ \Ud \]zX]Y fs hzUddUV+ UZ]cX "*Z gc
hz'a [TIVgd tTATVAa UVhZTaUXUVW[bXX n XbcbY rA*[hUcUa YUZ[UXoU\ U
VU\qV r~ctgVX nZ gcghZ r~Msr@fum "> mkG' N P74?07QRLR24B49
hUudd ThmXUXXU ~ Y]XhZUc \*ajgoo XbcbY kVgXX' X uZiX'\ ~ 7Y Zihg\X
hZ]X_UcX]Y ~ XbcbY r*"[hUcUaUX
nZ UhUd]\jUY 2AVAYiV h2 \jiaX "V A\h'agX YUVXUXX uicsl’o® Q
d ctTih oM P*aj4d0cTXM\TA ]h }eMtTrgehZ a iVXTd Xido™\ Yb_UXUVX
€cghzZgchz aXsV ~ r~f[hUcUa YT_UZ]\jV]h]X ~ [I\AT kUfU[UVUdh]aUYoV
dT_UV _VAhZX \Ud YAIXAY+ rA[AX qZU\XUY <lhWoo ~ NZ'c[ Tc'Vjh'
thAXVAYgZgXX rgZZ fi¥Y nihzZXcT” Th riogce_"V kU\jUaUXWZbXX n \Ud
\jgd'h Yb_UXYUZX]oU\ €cghzZgchzZa YT_g\X" th*AXATX SgV[_"osV ]h
_"h~VkbV[cWV
uZ AVAXX A hzZb_UXhlaUh MagV4kcMtTA4hZ ¢ rA[_UZUX]h YT[gVag
VUrUXhlaUh YcmdT [*cXc hZ'VV'h XUc_]X Q hzZUIXUdoUc]oU\ * hZb_
I"\t]VgZgXX rA[TrafsYgl JeYUZUXX UajhlaUT [rcXc™ hZ'VVXAY "G8gedhz
rA[hUcUa k hZUcYUZUXp kVgXX'fA \Ud Xi[X" UZX dUa’Y~['VjgzZ\T

ID >BB O b LCPHI FG>CP LHH DD>? >HH>
€ LF DGBKk A>HH>LF DP ?HC HH>BC O ?>?  >Q
C ?CPHHH VFD DCB?BC ow

nZ gcghZ r*"[hUcUa dphZAYT UVd~Acr[gXXh'a® VUrUXUXVU\\] XUXX
ZUVdUX UooU\ ~ rogceo”™ n hzb_UXhlJaUhUY XboohzZbc Th _UcUh]aU’
~"Z gcghzZgYc”™+ Jh YbcqVZ PE3A/<8F?0?8E ghXcgdQsSuUe (.8 "> QeG 9*
QSUU #0#(. #( mkG 0 Z~MVgXX nZ gcghzgY _JaqV Y\JXUVU\UY _gVX~Y Uvrs
_"cghX NZzZU_"hzXglgV UV_UhzX]hU dUar”"XcgZX"™ ~ r'ogce Xg_"ooT dU\
ef gcghzZ t'c#6 C'2 Q 40QQ oUThdUcXU gchzZa™ rrogceh XeVXUcrU\
a]X+ Jh UVrr*X'cgzZX”*+ rgaj oUkUfUZT ~zZX

nZ €cghZ OTcg[*Vgd _UcUh]a]X ~ YcmdT r ogceo™t (" (. i
92)( cbazZmXUXXU+ ~dUQFUX ™ #( mkG' mcX”rY AV €cghZgchZe



+ A>0>?C @ >0oH> HFBH

S@H VH HB
E> VC BBCCB

Q 7P b
LCPHIP a XP ? rPP
c?@ f

J dHD CPC>HB? O ?G
? @>? G
PC?H CDC? @ LG @D@7?J

YN\JXUVU\ _gVX _ThhZAM\T {bcbYgchZ a\"Y e~chZ UcWIf]X+ ~ XbchY _~AZ\
SgV[_"\2Y IU[Ta Z]V40OUhhzZ”c’oT X SUa_g\X'Y XWVU ~Z Uajhzud]VjUh aj'd
Yg['h fga'X SgV[_*+ x~_~hAVkbV[ ]h NZUcoT” YUcUhZX\JUT kUVUXX n hz
hlJaUhUY UVr~ajX'Y NzZU_"hzXglgVX lh ~ ecmd4k]VhZTaUXUX n }UYUXU-
hudVUaUhh] \jJTV_'\mXgXX'Y €cghZgchZ'a \Ud X~"cXr*XgXX TXX r?[Tk

n YcmdT rogceo™ UVhZU\_U[UXX _UcUh]a dUaajWwzXU ~Z gcghZ Ygcd™
rgaj ~Z gchZ'a UVd~cr[gXXh'a X dTrrd”~c”oo dUa YUVV hZg\XUX\T

(# (#(H-%(

Z €hZXc'Y OTeg[*Vgd X chA[AVAT4IgVTXTYAT [VUX]X Q 4Q YbZbXX Yg\z
_AXm_ XU\[UMT'Y fUVVUdUZX]Y+ dUVjUYUX « SUXXUc\Ttr hZUd]VjUhmXI

nZ €hZXc'Y OTcg[rVgd hZV'_gY VAYXA XUcqVUXUT\ \UdZUXT eff h:
X]h YUZ[W[bXX

<nZ €cghzZ OTcg[*Vgd UYYgc ™ IgVTXTYAT cU~YtTs YgchZrY X VXU n r”
Vgd ]Th UVVU\Z]Y hZ d c”* Uaj*c’\X VUakWoo lcgoV]d® ~Z gchZ a [VUX]\U
N dUacUkged V'hr _gVX nzZg\o™ ~Z icMVYg[s YbcbY \Ud r*X'cgzX'Y
UV d?aiY~AX A _"VXgZ'hgY _JacUr*X h'cr+ AdT €cghZgchZ'a kgYgZAX
vud~rerMTh™X UcU[d\jJUZXU ~ _UZUXW \jia®XT "VVAdgYXsV n YcmdT |
ogceo™ UVhZU\_U[UXX _UcUh]a XThzX'\ ¢'_TV'amXgXX UccU ~Z VV

-%( -% 4(") #$
HB??[ ?? L >0>C HFBH 8 BBCJ Z K >@? D >BC

@V @P >?G?M{ [ HB? >oH> HFBH BHF ,fg7fgg E>E??2] |

> >G L ?BH @V @D B@B?@ J H HB? LCPHIJ % B CBQ
BH HB? oH>H >CD BB OB b LCPHIP J

$ iBB >>@? >0>?C HFBH VHB? ?C FB @ D>F CD @B?@? .,f,g7
fX- E>E??Mf ??2F?H A>? C BG?? ?E?@ ?@ FG> C'BJ dHD
? @DP >BC @V >? |C>WB?@@ OHB ? >o0>?C HFBH
?WB?@J d?CH>C?H D >oH> HFBH VHB? ?C FB @ D>F CD
@B?@ BB >G HC ?M,, P WBEPE>? D C?B >HH>?C FB H>Q
DB @V BG @>? RTR >C>F U+7X+7 @ P X iBB >>@? bQ
LCPHI H ? ?@? @ F@ ?M

B



TTZz>21V@A CBB OHFB @ >? D WB@ FG>CP _fg7f+a

U gBBb?C?H E > A>oH>@ 0>?C HFBH ,f,g7,fX- E>E?? D>F
. B? @ ?C FB @B?@ E >L HBb?C ?CPBC>?Hf®™ HFBH OBL >CBCQ
CB @>b?? ??2@7? >0>?C @ oH> HFB C ? WB? PH?Q
H> >?270B>PFb? H>DB 'BM
3y 9 N>eH >oH> HFBH @VH??C > L ?BH @V @D B@Q
B?@ >>G ?°CC? LH ?@ ?HB LHDH C ? >BB DC? Q
>? D? BP?EG @ oH>H >CDP ? FG HPHB® >@ B > P S@Q
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, B ?C FB @?D WB? L?BH Z H>CDP > fUu+7 IB Q
OH FBH E ? >?@P J Z HB? oB >H >CD @ K@ ?H >CD LB>7?@
C?H CD f,g7,fX- E>E??J# B VHB? C? OHB??H??[ ?? L HC
>0>?C HFBHPJ

4' 0& 4%$") "$+ Q Q4 40U\ uicsl’\ kgeeMN*VdT _Tr~c hblbecX _JaTa
( teMtTrgehZz ao™ YUZ[W[bXX+ d~M[ ajgch™ XUcfU[X ~Z €hzZXc'Y O
Vgd XUcqVUX]\+ ~ \][dUX ]h gV~hZ "vVAdgYe)si!n (' 1+ UhUd\jUT+
maj \U_UZX]Y UZUYUX ~ kgccr[AVAAYAX A YgeX'chAY+ UajuhmXUXX]Y
X chA[AVdAT c]XUaUY Y]I_ThUVWT\UY r~ct'X A >claT cU\[@ d~c™[_C\jAT |
IgVTXTYAT cU\[hZUc [UdgYcAXTZ 'V h']eX+ YT _"VXgXX'Y ~ di\Y'hgY XT
_VVAVYQZSYYAV hzUdoUV+ _AVADT\X X dga”XX'Y ~ YqVb\obZW gchZ au
kUVhz*ormXs \UdZUXT dgZarVvd*Y~X

n 515 hz'ZA[ 4Uh ] _UT\UY d hg[TY kUV]JoU\ YT]VUZW[bXX }cA\tT
hzZao™ » X chAAVdT a”Z[*h aT rUVjZUX n Xboo]_Uh ajulaU XUcd]h " Y
[caiV'h X UcU[d\jJUZXU Q 40U\ }cMtT~rgchZ ao™\+ th*Yeaj+ dT\X uicsl’
d*h gchz a"ToM+ a”Z[*h’aT _"Vh'a YUZ[W[bXX+ dUVj\UY Yb_UXYUZX]o
XAY N oMYgY+ aj crY+ qZzudUY+ dprUVjuY+ UVhZ?oriVXAY AZ “c/hY + fl
\WXX A di\YAM\]VYqVThla yVXAV'\gh kUVriogcg['hX YUVXUXXUY ~ dUa_
gqajuY+ _AVAAT\X A YTC'VjT thAV'[ X*afAT\AY _ThhZAVIhT ogXc\jAT |'vA
cUkgcdgX Yb_UXUVX+ A ‘VAhzZXsfgaa™V \Ud cU\[UVYUZW YbZ]l4 1Th Y
nZg\o™ 2 Yged'\j YAXUagcTYih?\ _ThhZAiX~hmXgXX dT\[U\ TVjU\ Yb_U

uccU _"V~Ahziv ~ _"VAhZXhT cUkged rm_UT >cUkgcd oMYUXXUY
XUY «cTZho™M+ dUVjUYU\ dUa_TXAXX'Y A “VAhZX'hT cU\[hZUc dUa
h*\AY YqVbl\obZW XUc_UZUXUTX uZzZUY ~ cU\[UZ_]\jUY YT_m_X'Y A~ rA
aU[UXVU\h]a]X nZ QQ kUoci'c 4cU XUc_UZUXX hgcg\ Yb_UXYUZW
OUXTVXgXX'Y QQ kUoci'c 4~ cUaaUV]\ » oUXTVXgXX oMYUXX Y]I_
d~h XbdUa Ymh]cUX]JoU\ » SAchUTVVAThU4X NUYUV_U+ >tVfU\ ~ cUkgc



. A> IXf7TXA7 OH FB

hYMN['V_A _g\ivX A~ _“cgh YbZIg\Xf* kUV]
P/lo+ "~ cU\[Wch]la » kUV_g\iVsYch X d*[X+
AA\Jl 0”eTY [gYAX UdUVX n dUacldqVx
[,GO1 }qVbl A KUVYUVWY dT\[U\ Yb_UXUV]9
h]X UVkgar[X*+ [U d'c YIhW _gVX

QQ kUoci'c 4]\ ~ KUVYUVWY oU_g9
\iVXAY A {iTVUcT Yo~ ]h ~ YTc'Vj VUdg\['9
h X Yb_UXUVX]Y vAfgh }qVbl VUdg\[gXX ]h
UVdU\UYQVX n kUVYUVX I'cTZhTAY oUXbeXUY A
IAVgX o~ Th UV]aUXX]Y A Xcs\X 4 A YTc'VjT
raXAVgd fUVY]IIX uZiX'\ UVkgaVAVX'Y A Y]I9
_ThUVWr'Z X"\'thYgZs XUcd]X ]h ef Ygcd'\]
VIXcUrgZ'h'X Yb_UXUVX]Y "Z UVVU\Z]Y c]hZ ]9
XUV]_UV uZ ~ Yb_UXUV]h XUagethawx 0@
# dug) A~Z T[UTaVU\Uh Ygcd'\j YTYT vXgk& '
X~ A~ d hg[TY YbzZX ch”h*agX ]h fs_‘rrajxrd B OH C 2?2 V
A |Tcgh4kUr]c4Y]Y hZm\p \UdZUXT VgogasX n @V BVC > X7 2
feVTihT dg\ctrTA dUa[b\X]h]_UV _JaUX Jcx L H BiCc>PJ
A"Z  Q Q4”h kgeen[Mvgd }eMtT~ArgechZao”™

NH OOBH? ?C

> +1%$)&  #!'% %!, F' 0&$'% !,; n d hg[TY YbZX ch”h'a V]XcUfbX9
XU iX'\ ~Z T[UTaVU\Uh Ygcd'\j dUahZg\XUXXU " \UdUhT tmdUYUX+ ol
XU A hZ~on hAfXsX+ A hZ”o? ajgVUYUZIhrUZ _AVs fgagX ]Th _“VAhZX hgY”™)
AZ TVXMV\gh _"VAhZXsfga AVALETN dT\[U\ 1_IX oUXbVXbXX k]ckT hz'd c”
AVYgXd'\jgZs ajpVlhoU+ AdUV\UY KUVA[AXA AZ ef AVYgXd'\j YT[gVagZ'h™ ¢
n di\YM\JVYQVTUY hz'd ¢ V]XcUrgzZX'Y ~» X chA[AVdT di\Y~ cU\[hZUc]X
B". "P3*! AVAIMXGXXAY + ArgV \WWIT 4 keMY]eX dilY X oTZXghmXgXX:
UdoUcUY\UY ndTYgc ™ \UdZUXT dprUVjuyY kUWX"AcX hT YbVXhl]aU d'c UV
dTVVTs keMYgX+ ~ Yged'\j oUZ cX® WYUX uccU _"VAhziV N dilzY hgY Q
feVTih  J4°\ «'cTZho™ kUVYUV]hX cgoo™XgXX"Y YT+ dUVjU\  UZcU\ _UX
clhZX n kUVYUV]IhX dT\[Y]X clhZcWV cU\[Ym_qVT YUajUuXVU\YU[Jh fuvvUd!
X'h'rgzZ ~Z ~"VYgXd'\jgZs ajpV]h YgcV XV dUar*XAVvd~Z hh”™V cir’ ¥t kUV
D Xogc\gYgX+ ™ rMqajdT\ThZXUcX Plaj \"ITa X*cXs UVYUhUcUJ[UXX
hgc'\ ~ XgZ]ch]a oU_UX]h]_UV NAT\X4n\XgT\U UVW_‘cgh'o”\ VU_UcXU ~ kU
nZ UVUhUXXUY hz d" dUar"VA[XA A~ UzZUc kWX n fe\TihT kUVYUV]h UVkgf
OUXTVXgXX'Y N ¢MTY'VTh efh’agY"X+ YViogY~X ]h X'chh’agY~X n kUVY
ZUV + UZUc clhZzX_U_WIf]X VUXAcXSZXAXXY ]h omesh’aT X' caj*V'h \]vYqV
Q Q \g_UdoUc 4\ ~Z "VvYgXd\jgZs ajpV]h UVkga~[X* ~ d hg[TY YbZ9
X ch™h*a AVYgXd'\j'X+ ~dUVj UVWhZbc _UZUXXU oU }cMtTAgchZ a XbeX]\UX
UV\bY T\X]Zd]\j]X+ AYT \*aj kUVrAXAVdAZ hhAV omeX » cU\[ dUaWcZ]hU Jc[UY
~Z gchzZ’ao™ n Xbc_]\jrgZs r*X~Vgd ~ \UdZUXajpV]h YUZ]JoU YUcqVX+ N _Jac
AMXs rrX~Vgd IU[Ta » YbZX ch™h™aT UV\bYJoU+ AYT A dT\ThZXUcUYUX Tc'
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nZ "VYgXd'\j dUaUcWhmXUXXU ~Z "VX~V'\gh _™
fgagX dT\[U\ 4TY JVUX]_]X oUXbVXbXX k]ckT h
c” QQ [UtUdoUc 4]\ UVWhZbc _"VAhZXgXX" Y
X'ch~h*aT UV\bYbX+ dUVjU\ ~ ajwzuvduUux »

f 8 B87* K?2( QQJQ + | P~MIsVUQ\
i\gY~btthU hzZUcUZXU dUa+ AYT ~ hzZ”_"Z~XgY
Xi[rAXX™ dra™ \Y L jwzuvd]X M\MY YbhZb\rUX9
XU+ rgaj  \]l UdV]YUZUXX \*ajo” Xjf'c Th rTXX ~
oM+ rgaj PMsVUg\ vAMgh _ThhzZAvVmXfr A rrzn U
YgcT \*ajh’a X ]h eaj kga ag\[ghYg[\T ~Z UajhzZUcp
keMtT YesV+ “~rgaj ~ZX N \raj UVW[ XIORMAJ 2 i

"> dG' }eMtTrgechZ ao™ dUarVAYivX "ti

2! ('(.' (oD Og\"~reXU vAfghX th™hZ'ce™ YT VXd
XY Y®66 B87* \]_U\

F$") "$+ -+(#$'% !,; TtvtC; n kc™4
. tTrgchz aT kUoci'cT kgceM[*Vgd \*aj r*X'h
HV? KVBH | H aj*YgegVX A \]JdUXUYcU QQ d'ctTih 44U YbZb
C>C _TTT KVBHa OA[U\oU\+ —qcXU\oUcaoU\+ O7fgechZ'ao™ Th d°

Z >R @ & ?LB?

0?@

\]JdUX “VvVv~dgYo”™ XbdUadUadgZ[iV'hgYc” YUcq)
hgc nZ UVVU\Z]Y \jgd h'c™ ~ cU~YtTsh Ygcd'\jgY
VUdg\[X*"Y+ rUVjgYUX ef Yged'\j _UXXU "X+ dUV
A VToUc'VThgY Th X*afAfT VUXXUY P]dUXgchZ'ao™ YUZ[UX]X _UXXU A

|Tricgh fUVVUaUX bVXbXXUY ~Z UhUd]\jUY egcghZgchZ'a kW_“cgh™
VT\oU\ QQ d'ctTih Q4°\ A cU\[Wch]a UcWhZAYgX AVYAVAAZgXX Uaj ¢
I"cXT kUV_g\iV'h clhzX_U_WT_UV hZUdoU\ n _“cghX o”cTY [gY VUIX]Y |
Ualhz ]ffuV X~cXgXX+ cUaaUVcU ~ oUcVT\TUY YThZgcmXgXX'Y ~ _“cgl
thAIAXgYAX 1| }eTajuh [TVdgh 17cMth e UVrraj X'y ~ _“cghX n YTc Vj AV
d \jX malcX M \[NUY+ dUama]cXU ~ hz?o”[ h~fXs oU_UzZUX]h]X Th ~Z AV
\jgZs ajpV]h bhhZUrm_"h*X nzZ ~VYgXd'\jgZs ajpV]h UVhW [b\X]h]_UV UV:
A IAcAhZXgY rpo]eT YbXUVUZUXXh]JaUT\UY A dAch[ \jATX

QQ dfih Q4°\ dUaYUZ[XU di\Y f'X }cMYkicX ~d S~AT\o™MN ~Z
UajhlaUh P]dUXgchzZ a "VYgXd'\]'X YT[gVagZs UVhW bhhz\][dUX [~cV~dl
\][dUX VToUc VThgyY UZiX\ ~ [feVAdUVX dilY f\2Y UcU[d\jlcU _“c_” ol
hZg\XUXXUY dT\[U\ AYXm_ XU_]YU\jhJaUX QQ _Ja]\ » r*X~vgd dT\[U\
dUX “VVvAdo™ X'dA[ThX T\[mX ~Z UVVU\Z]Y UVVU\ QQ [UtUdoUc]oU\
cghZ YTc'Vj kUVghZVAXXA A \UdZUXajpV]hX Th AVYgXd \jX A \[]YgZgXX *
QQ dfih Q4\ ~ keMYkKicXT [feVAdUNX UVkgar[X~ ~Z UajhlaUh P]dUX
hZ'a AVYgXd'\j'X+ ~dUVj\UY ]JcXUVd]oU\ ~Z AYYgceT \]dUX ‘VvAdgY kt
tTs_~ AVAYIVAAY "X oTcg[*Vgd kgcd f'o™ n th*hZ'cT Ygecg\' X ~ IrcvAdU
I| }cTajuh |TVdgh IgcghZ YTc Vj\AY A A\VgXXM kUV+ AYT \Ud kgar[Xh ~Z

«b_T[ T[W\ oUVQV nihZXcTA _ThhZArm_X" Y]I_ThUVWTX ~ ke M YkicXT
oWV+ dT_UV \Ud \UYT ~f\VgXX'Y kUV ~ th*hZ'cT Ygcg\'X <]V['f'X d'h

fgu
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‘WVWAdgY Th Yb_UXX]Y+ maj A 1*cVAdU\X UV_UhZz9
XUXXU XUYT\X]Vj]X nZ qVIhUY hZm\rUVj]X “X_TXX]Y
N —gcXUloUcaT NXiXXa~cXo® Q fe\Tih o™\
N —qeXUloUcaT YTc'Vj UcWhZAY YAV kUVghZVAXXA ~
[feVAdUVXUX  Q difihto”\ IU[Ta ~Z efg\9
\M UVkga?[gXX _“VAhZX hT Xbc_]\j UVXbcbVXU ~Z
VXAV'\gh _‘VAhZXsfgagX Jh & _“VAhZXsY hZ'd"9
cA _Majg\T tU\ZihX _UZUXUXX oU

P]ldUXgchz a 1"cVAdUAXT eXg\ XbeX]\W
UajuhmX]hU 2~ \JINYACAX VXAV AZ Q Q4 Q 4
Uh kgceM[MVgd TIUF\ Yi[~ctthV Z ¢civVX n 1g9
VTXTYAT hzk]ch UajUXVU\ _m_d"\j* ~ IgcghZ ~V9
YgXd'\j UVkga”['h* _gVX n \]dUX rAzAkTAYMW??@ B P fXI7P
ANZ gchZ a UajuhmX]hJ\UY cUd]\jUTX egcghZgc9
hZ argZ kpzX]Y+ ~Z UajUXVU\ "vV~AdrgZ+ “dWVjn @v BVC H C?H B
Y]IlUh UcW_UV UajuhmXU\T P]dUXgchZ'agX E ? >??@7? LHD B HB? >

Xf7 C @ BBDJ

F$" ) "$+ 1% #'&!; n I'cTZhT kgc9

cA[AVgd kUVce'ZXA O]thUX QQ dctTih  4°\ kUV_g\ivV'hgY YUZ[WI[X

~Z ghzXc'Y kW_"cgho™ >nVYgXd\jX'‘@+ >NZ”o"[h'agX‘@+ >vU SUXX
uv'@ fuvhzr_~YYAV | JUc[T\'\[ th'hZ’c " o]thTUY \jgd h'c®* dUama]cXl
IAcVAdU\X bhhZUrm_"hX Th ~Z AVYgXd'\j YT[gVagZ h X

nZ €hzZXc'Y OTcg[*Vgd ~VYgXd \j*+ dUVpEss '8 *( EwC- XUX9
XUY YbZZ]+ dUarTc[UXXU ~ hZsV'hhZ”o”[h’agX+ ~ hZ”o~[ h MXsX+ *
Z]IhT hz~o”hagX ]h ~ Ygecd'\j kUVUVWhh]a]X ~ [*cVAdUVX cUTtrhX?a L
AdUV) YIX rZosV "VVX hzU\V'XihosV Th Y]I_ThUVWr'ZosV nZ iXsooT >
TX _"VAhZXgXX'Y+ [U _“VAhzZXsfgaa™V thAY AZ T\arXVA\XiVAf[g\ghgY cU
XUY nZ ghzZXc'Y r*"Z~kTAY Xboohla]X UZ \Ud UV]amXUXXU YT+ UZ]cX
_"00 kgVjX"Xs[gXX

QQ dfih 4 YbzZbXX N kW_"cgho™\ effoo kgccr[*VAT dUadgZJi9
V'hgY ZAMVgXXAY | YUC[T\'\[ Y]\jJXUVU\ mc ho”\ dUama]c\T ~Z “VXAV'\gh
VrhzXsfga oU_UzZUX]h]X }gcch[*VdT dUadgZ[ivV'hgY ¢ ZZ'Y dUa ~ oTcg[”
hzV'_gY VAYXM XUcqVUXUTX Th 4 %hUrgchZ agX+ ,AVmtT X+ OiYg_T\ X-
NZVg_"YT X+ " |[M[*h agX+ xgc_"XgchZ agX

Q Q fe\Tih o™\ }cMYkicX UVVU\heVjgZ'h'ch «c’a o™\ bhhzUrm_X'Y #
€hzXcY OTcg[*Vgd XUcqVUX]\ VW hzV'_ \JIUY YglacUhhzZih®X n Xboo
x~ohoica OTcg[*Vgd dUaWczZ]hU dUVVUXX ]h *Z UajuUhmXUXX P]dUXgchz
Vs oUV]IlTh UVVU\ V]IUXX kUV faj ag\[gVX'Y+ rgaj » YTh kgaaUXVU\ hzV
dgY P]dUXgchZ'a YUCUXUT\ oUVqV UV_UhZmXTY \UdZUXT b\*Zg\ghh'aiY
h]aUTY _ThzZg\X ~ \Ud \][dUX \]IUY b\cU\[UVYUZ]h]]lcX ]h » oTcg[*VgdosV _’
YT_"V'h dUVVUXX V]IXUY kUV

QQ feVTih 4]\ dUaYUZ[XU di\Y'f'X ~Z ghzZXc'Y cUTtrhX*a+ dUV
\UY Xbooh]a]X » d]ch]YUVX VToUc' VThgY AVYgXX'Y+ ~ rUVjUY \Uaju[u
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["cMhZXY]I_ThUVWY YUZ]oU YUcqVX nZ Ua
UVhW VUakg\Xgh”?oo [b\X]hU ~Z eco]cT _Th.
\jgY UVXbcV]hU _gVX+ dUa_"VX'hT bhhzZUa
kTZUX]hU kUfloU\ ~ kbV[UhicAY\"Y n 179
c hZXT Y]I_ThUVWY X dga”X h” hUamXh]a]
A Yged'\] YUcUhZXgV_TXXU ~ [rcvAdUVXU
N og\XUXW rA[fierXgY kT\M\hZmcgZ h \*Y
r\xX'cgzZ”X"X €V~hzgchz'a ]h S™aj*cgchZ a
UVVU\
QQ gYXsoUc 47\ ~ o]thTUY ef’
kKUVYUV]hX cgoo™\XgXX"Y YT+ dUalcso'V
kH FBH @ P fXf7P dUa”"YA['VjgZ\T ~ kW_"cghT rUVjWch]a oU_U
X]h]X ~ d”ajrcgchz™aT kgceeM[*Vgd UVVU\ n
rrctgY N~ kW_"cgho™ QQ \g_UdoUc 4Ta
XACXgXXAY+ AATYgR *Th( N7.(& rgc_ X
thAIAXAT UVkgaVAVX'Y A “cghX
Q Q \g_UdoUc]\UY _Ja]\ I }Uc[T4
\'\[ VUdg\[gXX ~ Xcs\csV nZ ef th'hZ'c
A Q4]_Uh i\gY~btthU+6 ,  N7.(& VUXX
Q Q4 SUaX™ar[X» dT\[*ZgY~AX ~Z U\9
aU[d\jJUYUX+ dUVjUYUX UVW[fU ~ kgcc/[*Vd
dUadgZ[iV'hgY \jgd h* AVAXX XUXX Q
d'ctTih 4]\ kUVghzVvAXX" ~ cUTtrhX”*agX ]h ol
hZg\XUXXU ~Z AVYgXd'\jX n kgccA[*Vgd _Ucl
hlJaaUV _JaZW[bXX nihzZXcT o™ ~ cUNYtTs _L
hZT "X ~Z icM"Vd~™X

J A @V BVC CBBVb?C?H D >
Xf C CP @ P B> BH??
@ BBD>? @D ?

F$")"$+ , '$% 1% n d*ajrc
j2GO NCFH >B @VL> kgccnrrVgd QQ d'ctTih 4\ _UXXU
YUZ[UX]X ¢ 9& C'2 VXAV UZUXUXX cM[T
Y VTh TkfrY kUVYUV]Ih]_UV+ AYTY [UdgYc™

J diD 2?7 P @V @7 hz*o”h afgagY”X Yb_UXUVXUY ~ d*ajrcgY\M
OHDFC j?GO NCFH > ? ]h kgaaUXVU\+ hzZ”o”[+ h X Yged'\jX4 QQ
D HJ d'ctTih 4]\ dUa”VAYiVX ~Z UVhW d*aj’c

\UdZUXT Ygcd'\j uVhW T\X]ZYU[IhUT YbZbX

Nac'ccUkgedgX rrfXgXX _JacU+ UVXbcbVXU ~Z eco]cX+ ™ ¢ hzZXgY~X U]

dp_UVX kbV[XUcqVUXUY Uajrrcd ["\MY A XiVAf[g\gh™_" XUXXU STAVAXX _Je

Uaj hgc kg\Xgh "XAVAYmX hX+ ~ Ygcd'\j \Ud _gVX r*V~A\[s kgaVAvYgz\T »

d”*aj”c VAYghh'a 4 Y cI" XAVAT cihZzT\gY+ hZUcoUY+ rgc_"XgY ]h d'h \UdzU

auy fga”T\*Y ~ Y]c[lh]_UV uZ ~rrgZ _UZUXUXX+ rgaj » kU\XUoo UdVmXU X
AZ ghZXc'Y rAXAvgd gV[AV'\ dAcA[XAY

Q Q hzulXUdoUcloU\ SUVVAhTth rgc_"X o\ ~ th'hZ'c I|~cA\th'

cN rfhUcUa]_UV X'd”A["hX T\[mXgXX S”"aj*cgchZz’a UVVU\ n Yb_UXYU
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fA\itcf oM\ UVkgaVAVX'Y «UhXUX | }UcU\t SsZhUk r*X'Vjg\ Ym_qV ruVv
N d”ajhc gchZaajpVlh dT\[U\ rA*X'cgZ*"X X ]h ~ S7™ajrc *Tc'Vjh'agX oT9
cg[rVdT X~reXgd™\\jo _"VXgZXAXXM uccU _“V~hziv ~ d”aj*c r*[hUcUa UV
X'd~["ho® dU\X "X ]h YTpzZXU S”"aj*cgchZz’a XUcqVUX]cWV ~Z ghzZXc™
Q IcTVTh 4]\ ~ d™ajrc gchZ aajpVih YTYT VXgXX” S”ajcg
kgaaUXVU\h]a]X ]1h YTdg\[X* * x~ohoicagY Xcs\kghzZzX h X S”aj*cgchZ’a Y
d"\jZs4UV\bY]_] ~ d”ajrcgY \UdZUXT4kUVhZAo~r[mXs rAct’\NY _ Uite X+
J]H? Q 4Q _VAhZXgXX'Y
JUcU\t SsZhUk ~Z gcghZ tcrgZ+ | STYVshrgZ kgc[iVX hUamXh]aleX ~ hZ
hahzUcUXW d”ajrcg¥Y kgcc[*Vd \"Y UVkgfX'h'rgZ nZ gcghZ Y~AXg\"T T\XUc_
Yb_UXYUZX]JoU\ ~ d*ajrc ri[hUcUa Q “iaihZXih 4\ VUXUXXU ~ kUaj_U
«UajUXVU\ dUaXgcV'hgY YUZ[W[XUY ~ kgcc [*Vgd clhZX_U_WT UVVU\ n
iX'\ N kgeerMAVAT nga’\ng NZ €hZXc'Y OTcg[*Vgd XUcqVUX]\ UVthU\[UhL
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XIh\UY YbZzZIg\Xf"_~ _"Vr*hhg\+ cUkgcdgyY eXf'\ dg[Uc\
VWADdT YUVVUXX  TVXgZXAX\T+ AVYgXd'\jgh Tc'\jmX hhAV+
KUfVUXX a”Z[~*h aa”V n %" _gic _UZUXXU Ygcd'\j XU_]YU\j9
hla]\UY Yb_UXYUZX]JoU\ kUVVU\[qVX ~ NZ'c[ *Tc'Vjh'a a*zZ9
[*h*a”+ dUaUcWhb[bXX _J[UVAT Y]IUhh]aU ]h hTYUcqVX kUV9
kUaj_UcUZ\T r~[hUcUa]lX Th
*eTUdg\X c]hzX _UXX ™~ YcmdT r'ogceo”\ €cghzZgchz’a UV9
VU\+  UZUc YAXg\'X YgV[bXX A ecmdoU NZb_UXh]a fb XX BEXQU\WW H
N NZ'c[ «Tc Vjh'a ]h }cMtTrgchZ a YbZbXX Q Q feVTih o™\
%" _gic 1h 1l PAlsVUg\ XAV'VYgZgXX Uajd hhAV A keMtTA «VgdoTUc q[qVV
cgho™ ]h dUaUajuzXuy ~oo”\+ rgaj " UZcUh kecMtT r*[hUcUa hUamX
auX \jefx » UZcUh ITUdg\XT r*[hUcUa\UY vgdo~c[T” ]h |JUVUMtU ghzZXc’
ic’Vgd ~AVsVT kUVhZ~o~mX h'o™M+ thUcJoU\ ~Z dUaYAlf* PTZZ X ]h N~ _gj
Q lcTVTh oM+ dTiX'\ UZ ~Z Uajuzh]a ~Z ghzXc YgY Xi[gd h c” fi9
XgXX+ nihZXcTA oUXbcX *TUdg\X XUcqVUX]cU n I"VUhXcg4dT+ d”raU\X"4
\g4T thAX Yo~ AZ UajUhqVX ke M\tTA4ITUdG\XT thAIAXgY VUajwzX]Y ~Z ghZ
YAX+ 1h UVVUAX dA["hh?V kUVhZ?oMNmXgXX'Y vgdo”c[T X
*TUdg\X dT\ThZXUcUV\bYJ\UY thU\[Uh oUVUUajuzZ]h]_UV {ght"\ oM+ «
do™ Jh Sg[UVo™ UVX _gVmXgXX'Y ~ rA*X~VgdosV ~ x”"ohoicad[T\"hzZX"
osV hZ'cd”Zs rUctUaUYUX nzZ efg\"\ dUa”V~AYiVvVX Ygcd'\jgY Q UVU\
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oUfUVU\XUXX]Y UajuhqVlhgYUX ~ NZ°
c'Vjhraa”V uzZX %”"_gic thrY Il P~sVUg
oUVUUajuZ]h]_UV ]cXU UV+ ~YT thUc]ol
YAIXA PTZZ'X Th NA_gj*X
Q lcTVTh o™\ \]IkUVYUV]h cgo!
OoMX YT NZTtmVTA hZTaUX]\ n rUV|T
Y'VThgY , SAZZT\T _UZUX]h]_UV ,~cT
[TrgZ kgcl[iVX"Y hUamXhlalcX ,"~cTo’
dUa]cYUZ]hU NZTtmVT 0o” VXAV \gh k
VI1hX cgoo™\XgXX YT ~ \IgV|T YTc'Vj
VU\' n [b\XW thrX'cr Q d fihm oM
YUcqVX hgc %"VAXAKTAT\]V ,~cTo”™V
A HBO ° 2 fg’7P UZUc _bcbhT\aUhU ]V]\ UVkgaVAVX~™
dsX ]h "XYUVX ~Z nllU\T\4k]VhZTaU>
Q@ hzuiXudoUc 4]\ ,AcTo”V[T [TA[MVE
d~h”\ oU_g\iVX P IgVjo® n YTc'Vj UVAdU\UYqVX+ thAIAXAT VUXUXX]Y
_UcX+ ,AcTo”V[T IU[Ta ~ Y]X NZTtmVT~A T[UTaVU\Uh [TYX Xgc "~ YT
a’X M hzZc[ YTc'Vj dUaomZ h osV
n Z]V4€V~AhZgchzZ ao™\ YTAVAYiVX rUVjZUXUX %" gic ~ d~a”
r*hz\VTVXA kUV o SUaajwzxu 1l PAlsVUg\X ~cesV+ rgaj ,~cTo”V[T esd
V] dU\UXUV+ ~rgV A keMtT'Y "VVgd hgzX”Y+ Th rgaj » _UVQY _"Vs
Z'h UVYUcgVrUXUXVU\+ W d”*an dUalrcMthgVX™ A hZAe[m\T T rA[h
rgaj T\[IVEMAY A o IAT yVVAdg\ YUcUhZXqV ,AcToAV[T kUV] Q hZUIX
oUc]oU\ VUajWzZXU ~ I'I"T rA[hUcUaUX ]h UVkgaVAVX”™ oTcXgYAT\AY
Q gYXsoUc 4N\ A hZAc[m\T'T r*hUcUa oU_g\ivX P’IgVjo® PUd hcg
YAV Y]hWoo \JIhZA_AZ hX X~AcXgXXAY+ AdUVjU\ A « AT yVvvAd hZAcl
VXAV UVkgaVAVX clhZzU Th A VIgVjTAY YTdg\[X'Y ~ «TUdg\XrgzZ "\
VAYgZ hX SA~ZZT\T Th ~ ¢MTY 'VThgY ~ YbZX ch*h'a YTYT VX h X °
[U %" _gic dUaajWzZXU ,AcTo”V[TX+ rgaj ghZVAhh” kUV r~[hUcUa]X+
d~X IU[Ta ~A[f* "X Il |TYXgc ud \iUVA\UY Q _JalcU €V~hzZgchZ'a |U
VUM Th A <7 IAT yvVvAd YTh clhZ]\ Ym_qV UajuhgVX ~ hZ c[ Ygcg\® |
r‘\Xsh an "VAXX

"0 &'1"%!, "-#O#H "% %!, (, (%3#-%- ( (4(9( -%(

Q kUoci cf o™\ {gcT\so™ bhhzUqVX ~Z UVhW bhhZz
n X'cajAVsXUcdUX gV~AhZ Z'hZVsY ]h IVAY'XgY [mhZmXUXX]Y TVjU\ |
>NZgYh]JaUXUY _™4U Uaj |[TYXgc ud \iUV+ ~AVYgXd'\jgh YTc Vj+ VXAV
UajhlaUh Th ghZXr*XAXV™\ €V~rhZgchzZ ac*™@ Q 40U\ UccU ” Y]c[]hcl
[MT'T YTc'Vjha+ dT\[Y]X NZTtmVTAT YTc Vjh'a+ vgdo”c[TA+ e~cd™+
N IMT yVVAd Uaj clhzU 1h {ght"\" hz”_~ZsT\"Y Xbooh]laU TaUWUV |
hZzgVvX Q d'ctTih 4]\ |TYXgc ud \iUVX ~Z UajuhmXUXX €V~hzgchZ'
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YTCVj\YY YT VXgXX? YT nZ €VAhZ «Tc'Vjha UVhW dT\ThZXUcUV\bYU %c
yVVAdcU\[hZUc]X XUYT\X_U ~Z €VAhZ «Tc'Vjh'a AVYgXd'\jgh dg\*ctrTA _
YIXY~dAcTh 12cVAdUVXXUV n Y]I_ThUVWr ZAX _“VAhZXgXX Y+ A hZU\ Xit
A YTc'Vj \U_UZXU YT nzZg\o®\ ~ fUVU\XWh _7ajg\T tU\Zih dTAXX ~Z g
VAYsST\AY dT\[bhhZU + “47 YAIgXX _'V~AhzXsfgagX

11 PAlsVUgQ\ ~"Z €V~hZ Tc VjhragX+ dT\X VUrUXh]laUh UVVU\K]
\]Th]X rp_bhU\ kga”[X" esd 0"\ kctT” rUVjWch]laUX X"cXgXX+ AdUV] a™Xi
€V~hZgchz a UajuhmX]hJ\UY ~ kgVjrd~X X

nZg\oM A keMtT'Y Y]IXUVU\UY _gVXAY dUa”YA['VjgZ\T |UVU\tU 4 Ig
cghZ hUamXh]laaUV XbcX]\W 4 €V~hZgchZ'argZ th"XgV'h’X Q ’lcTVTh™
mcf Y ~ IgcghZ4gV~rhZ hzZUcZW[]hX ~Z nihZXcT* UVVU\T YbZbh rrctesV S
AdTYge UVYUZ[W[bXX ~Z ghzZXc'Y4lgcghZ riogce+ ~Z gV~hzZ thhMXgY dU:e
XUXX]Y A _UVUULUT X~cXgd \jX n Y]hWoo AV mcX hZUcZW[]hoU\ nihZXcT
VU\ _gVX UVThdUc\T |UVUMU thAXVAYgZ h'X ~Z €VAhZ «Tc'Vjh'argZ uYY
thAY esd”+ A ' IAT yVVAd Uaj YTh clhZ]_UV d”ch[X ~Z UajuhmXUXX €VAl
hz'a r*X c~T\ Ym_qV

€V~hzZgchz a UajuhmXJsrkG> kUfUZW[bXX oU ”~ keMtT” _UcUhlaaUV _
ZW[bXX kcMtT?IgeghZ r'ogce JTh ~ d*hg[TY th™hZ'ch’a oiY h” iX’\+ ~dTYg
N keMtT™ rUVjWceh]la UVrrajXn esd’X Q  hzUIXUdoUc 4°\ » a~cTo”V[ThX®
oU_g\iVX~MY esd o™+ AdUVj ~Z €V~AhZ «Tc'Vjh'a kW_"cgh™ VUXX n [TIn rAX?
dh UZiX'\ A |AXTY\T 1AVgX'ch YgeV XgZs[gXX

(# ( #(#-%(

P]dUXgchz'a UajuhmX]hU ]h €V~hZgchzZ'a UajUhmX]JhU Yb_UXYU
ruvjcU 'vvXx ~ XbecX\UVAT Ta”Zh'a uicsl® Y]X \*aj \[IU V]XcUrgZz
h M X "VVAD X n IgVTXTYAT hzZ]XX*agVXh'a kUvhzZz dgV 'h® UVWhU
gV~hzZ Th \JdUX \]I kUfVWI[]h]X

<P]JdUXgchZ a UajUhqgqV]hU >kUVqVcWV@+ €V~hzZgchzZ a] IU[Ta >kUVc
>AViVesV@ XbeX]\W YbZbh rAct Yb_UXYUZXJoU\ _AVshivX dUa

<nZ UajuhmXUXX P]dUXgchZ'a ]h €V*hzZgchzZ a r~ctgX T\[mXgXX+ rg
kgaVAVEr d]VXs rUVjIX uicsl® _UZUXW "VVAAAT YbZbXX

-)-%( -% 4(") #$
Q HB? B@ D @ ?1? J d H E??B@? >h> @ ? N>E ? @DJ
Y m B ? WB? WB? N>CF [ CB CD E?B@ @P ,n+7PeJ H B B?
D >0B >[ CB CDJ
U dHD bC? 0?? H D b? K@ ?H >CDH?J I>>BE >L HBb? LHD
> BH??B @DWB @ ? OEBF D b?@ Jn iBB >>@? H? VHB? ?M B >Q
V? C?>H?? K@ ?H >CD ?E?@ B @R dHD ? @DP oB >H >CD D b?@ J
f ? C?H D ?@ @V K@ ?H>CD D b?@@ B @ oB >H >CD D b?@ @Q
B VHB?H OGPP @ ?M”* [@>b?? OW>?P D K@ ?H >CD D b?@Q
@ oB >H >CD D b?@ bc ?CPBC>?H?M
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) + r1r PBF >@ >hB LFC? BG?@@ ,in+7P H E?>G?bQ
?k F? D? > @F @QP LHD > HB > H>DBH CB?H>>H OHQ
FBH C F @v DH >@°7? B D C>L? H CBBCVH?
?@P LHD GoB >H >CD D b?@ @ Fb?L??B Lb HB?J
7s +(& & , (%I"# "+$
B H E?? B@? >eNAJ* B HB? >eNACBB D>D?CJU B HB? >
€ eNA?C FB 7D>F CD @ VHB? O BGF@ DB BC ?CJ
#'%)"+& % , ) %,& -"(#( AA %! ) ("%> 4("-;( n 515
hz zZA UVUf\ *Z ~Nn "VVrd@gy2 ' 7? _gVX+ XUcqVUXU UzZUc Yd4U\

"X reZs[gXX A"Z nXVMXT4stU™\ ThZAY4ANdUCTYAT IMeX_T[IYIN Q 4 Q YbZbXX
+ UZUcYd4cWV +UZUc Yd4cU \WXX * XUcqgVUXU n ajgch XUcqVUXT \b_L
AhZMoMN_TVVAVYQZTh hzuvvudU_g\Zs_° XUXXU ~Z ~Nn4X ~Z UdTac'\hgY |
d'c® Q 4Q YbZbXX + dTVVTs oU_"\[gcVs JeYUZUXX T[U

n 5|l hZ'Z~[XsV YUZ[_U \]laUc c*ohZgVa 'YX XUVUImMXUXXUY oU thz
ndUcTY o NZdiY Q ]Jh Q YbZbXX dTVVTscsV + dTVVTsch \WXX
nZ ~Nn \]JIUhh]a]\ oUVqV ~ c*ohZgVa*X~cXs aZ['VYg['hT cU\[hZzUc ~Z gc9
hz a [JVT c]hzZ]\ _gVX UVXUcfU[_U n \]laUc c”ohzZgVva'yY dil\Y f'X ~ ajrlgX+

-2'7 7 >E?@D CBB D
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F ?b CBB L?BH BC
w>* "#( 7 @D
>CHBCC? E ?BG ?C FB
eNA7P  RSTTT >C>F @D@
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FB

H>D BH
RTR

rgaj UdoUcX oTcXgYgV\T
fAT\"V+ dUa"VAImX_» UZ

DG >Q ga
? >CB?BCH OEQ  yov ds[fcr YUZ[X]Y >XU\JJhZXU\T@ YU9

tiYge\'[+ ¢TZh ]h [gr\jgVXUX_J\jUYU\

AVYAVAAZXTY Q Q40” dUaXTVXgXX'Y
effoo c”ohZgVa'Y oUrgzZ”A"X~AV'X ~Z ~Nn4
uzZiX'\ » crohzZgvVa YAX TXX r'ZT VV”9

cUhYUJ[]h t]JVfosV+ _"aj IU[Ta XTXgYo~\
S thudIllhzX]Y oU WYUX ~Z gchZ ao”
>c>FQ N crohzgVanrX~rcXsY UcYbVthXUVU\9
hlau ~Z >+ (1 dgzZa”vd'rgz _U9
ZUXUXX+ AYTY ~ c”ohZgVa~X"cX h UVXbc
h]X Yb_UXUVX]Y+ dT_UV eaj ag\[gVX'Y+
op\ Q 40™ kbV[UYUX _“h'cgVX"Y nkcTY~ IAcX
WXV TVVAD X faj ag\[gvVX'Y+ rgaj "NZ

P >HBD CD O BQ
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gVXUX_J\JUhUYXWV kUV_“h'cgVX crohZgVa'Y~AX d*f[ T[U XUVUIMXTY
bXVUX \Ud _"VshivVX dUa

n >nZ ndUcTYAT «*ohZgVa~h'a uVVU\T {"ch”*h’a@ dUa*VAImX"h" Q
N >yToUc"Xgec@ }UVhZ7orMmXs Q 4Q tmdp rUXTV~AI dUafUVU\h]X Yb_|
AZ MogVTtTg\TZdih fUVU\XWh X\jJUZW_] VX ~ YbZ]VUXoU\+ AdUVj dT\XL
UZUc Yb_UXWX hzZdV'VX Q 40U\ "Z ~Nn4o™ dUafUVU\X » >NZ”o"[h'a
AdUV) UVT\[mXgXX™ A rrctgX ~ c”rohzgVa™h'a UVVU\

nZ "ogVTtTg\ThX" _UZUXWY XeV\jgds Xbooh]JaU+ —TVVT~Ad x”cc’
N >vToUcrXge@ rUXTVAL AVAImXsE AV JTh VUU\[W UV\bYYUV ~Z TV]\ «
XU+ rgaj » c*ohzZgVa”h'a UVVU\ th?Y UcYbVthT eXg\+ UcW ~VvY~Vd~rZ
YqV YUVV rrctgV\T nZglo”\ Uaj clhZzqY+ }cU[UcTtY ZgiaVAhh4hZUV+ 72
hzgVa® kUVhZ”o”"[mXs dgzZa?Vgd ThdUcX AVAYf AV AZ JVU\+ eaj _]JVXI
A kUaj_UcUh r~ct AZ UajUXVU\ r2X]Yg\j UhZYbZ ~ c”ohZgVa*h'a UVXI
JoU\ Q Q40" ThZAY4ercgVT\' oM\ dUa’rVAYiVX A >}bV[AVAXXT _~heXT |
h"h*a@+ dUVj hUamXh]a]_UV ~Z 7~ogVTtTg\ThX'Y UajYgcT+ \]JaUc c”oh.
hZ VVmXgXXAY «MA[ oA

A?b Db??? > DH P>HBDC [ FCP >E D PHB H ? O
N3 fu fgX7.fgg7P E? D @ B DW?? @>? ?? P>HBD? ?° BB
LHP [ CBBP (fgf7fP i HY B@>b??? >ID WB? gBB H F DQ

B BH?CC ? @ B E?B? P>HBD CD?B OB>CHBCC? >HQ
>CDP fg"7P OB B@? >b?H??S D CP PP @ P LHD P >HBDC
?2CHD? OHDC A OB B@? BOH?H??C i HY7? @D>?@ A VHBDC LCPH I
fn,7fng HL HY ?2? bcFBB?? >@> V?H L >

ndUcTY” WhVAYsTX+ ~Z T\[T\gY~X YqVb\k]VU ds[hZUcUYYUV dUa
XY ~ kbV[fgYXWV Th UVVU\V'VV hiY~AX VUXbc_U+ kgYgzZ~rXgh™\ \jia*Xc” h.
WYUX n 515 hzZ'Z* 4~h ]_UToU\ » SThhThhTITXWV YUVUXcU V~Ys bhl
[T\X UcWhZAYYAV #" 1> YN\jhZzUcmXUXX]Y+ gVj™"\ XUcqVUXcU+ dUVjl
Vgh _gVX UVrraj\TiY

n 515 hzZ ZA[ ~dUcTYAT JVUXJ\UY fuvvUdZW _g\’h™ _gvX ~ _~[\jia®X o
XUVUIMXJhU |JaUV XrA*XAXVM+ dUadp_UVUXVU\ XUcqVUXUT\ ef anZ[*h:
XAY V]XcU ~Z T[U oUXUVUIg¥WYG]h D D D W@V
) _VXAY uZZUV XUhXUX bVXbXX hZYdiYCPrOEBF?B FHH D P@ BG
AZ >MUCTYAT "Vgd@+ dUV\UY hgc’\ o0'e2 D>F CDC? FP@ CH ? B B
YT Y]JIUh _gVX dUa_~VshmXMT h M X (] #HATX+
r~ UV]a r*X cgZgXX+ _"VVAVYgZsYU[_p _gVX
Th “VVrAaX~AXgh™\ [gVagZgXX

n PjiarX \*ajkgYe oU\]IUhmX]hU gVj"\ XUVUIqV]IhUY V]XcUfbXX]ruz
ZUXUXX+ ~dUVjJUY Y]hWoo \*aj _“cghgYY™ AVAYIVXAY "X n \jia®XT gcl
clhz thz”Yy TIre’\»Y kUV_U_W IT~t" " 1h \jUchMj*ad4+ TVVUX_U ]VUVdTh:
ZTh'_~ VX
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K@b P>HBDC D VH?WB?? @
J A @Y BVC B OHC ™ VL? P >HBDC cCC'B >wB??@ J

uooU\ ~Z T[WhZAYo™M ~Z ~Nn4o”\ fUVU\XWh _VXgZ'hgY dU\XUY _Jaol
X chA[AVdT4a”Z[*h aT JVUXoU\+ UZUY ~Z TI~cT kgeer[AVgddAV _gVXAY YAt
oM+ dUVj ~Z 1ThZAYT “VVAdgYo”\ 2 5|l hz Z~[ iXgVhs ]_XTZU[JoU\ YUZ[W9
[bXX nZ UajTY kg\Xgh fuVVUazZUXUhh]aU » YAITXAVTZdih UVWXXT cU\[hZ
_gVX+ dUVj\UY dAe [_\AT AYA[VjgZXY AZ Tlre kUFVWI[Ih]X Pjia®X4uicsl 4
o™ nZ TI*cT kgeeM[”*Vgd ajgch VUkgVj h'rgZ ~Z Th rgzZZ fciVX+ rgaj *Z gc¢
hZ a\"Y UVW\jbh _gVX ~ kbV[c MZT kUY_]hU+ ~dUVj VUrUXW_] XUXXU+ rgaj
cTYATAY UajclhZzX UVrAX'cgVFE'Y d7aiYAX ~ P2ajdOcTXM\TA Th }eMtTArgchz
YbZbXX kgVjs rrctXsV ~Z UVhWoohlalcX uicsl’o™M+ ~ d hc]hzX+ rgaj fb_UJ[
VUdcU XUaju\UY hzZUcX ~Z uicsl"_~V _"Vs YUcUhYU[UVUdoWV }g\Xgh hZ
f*XhzZgXX ~ a*Z[*h*aT \b_UYU[JhoU\ » ajgch \]JlUhh]la\b_UYU[]h kWVUa ~Z Ui
csI"T oU_"\[gcVsY\'Y YbhzZb\rUXW n _TV'ag\ TXX \b_UYU[UXX "~ VUaajgct
gXUdoU\ » VAYghh'a hz d»

Zb\XW fUVU\XWhlaU _gVX ~Z TI*cT kgccr[AVgdo™ ~ di\YAUcW\UY+ ~ X
\gVsaT \"Y+ AZ T\XUVVTaUMT\AY ]h ~Z uicsl’osV rgZgXX XWY]\UY nZ U
aWza]luUYUX+ dUVjUYUX XU"XTVaj crYo™ r*hz\"VX"Y+ n\aVT osV TdlgcX™
5/l hzZ°ZA Q 4”h J_UTWY _Ja]\+ "\\*Y UVVU\]cU+ rgaj » ocTX Ygcd')\j
hZTagce™ XTVXgXX” UzZX n 515 hzZ Z~ YbzUI]lcU ~Z ndUcTYAT XU"XTVTI C
dUV]lh d]eX]Y]X XUYT\X_U ~ d hg[TY rUVjU\ "VVX A _TV'ag\ n\aVT» iX'\ Si
Q Q4o thil’\  ajrlgXkUV[gVagZs gqZUd dpYb[bXX+ ~[[Ta *Z ]_hZ Z* Yb9
ZUllcU UZ ~ hz’d dUahgYhzZgcgZs[gXX

u\\UY UVVU\]lcU ~Z ~Nn UooU\ ~Z T[WoU\ d]a Xboo\jTcU “ac'c gchZ a
_gVX+ “~rgV ~ VAYghh'a Xbooh]laU » dUzWa”Z[*h ao™\ [gVagZgXX nZ TI*cT k
[*Vgd th~Y Thz~ygl JeX _JauX {UcfU[]h]X AYA[TVigZX'Y ~ [JVT "vvAdgY+ “rg\
AN chohzgVanrdilY™\ AVALIVs gVXUX_\jUY _gVX?Y fuvvudzwuy

n XUcqgVUXUY UVkgaVAV'h'X UVWhUamXUXXU ~ YbZVUYU[]lh kUfVW
hz'Z~A[ UVUf]\ hgY kgVj*dT aWzrrfs fUVU\X dUa nZ nXVMXT4stU™\ 1reX_T[]Y
N kgVjsYY~AV+ A kgVjsY~AX [U[Ta Uajd hh~V hzZ dXAVA\ thAXge\r YbXbXXU bl
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Q# 40 dUa\jmVX ~Z UVhW _“heX+ dUVj\UY rghhz® Yd _gVX Q 4XsV Q
Ta » _AhiXAY rghhZ”  4hZgcgh'c® \WXX+ UWUY Yb_UXYUZX]JoU\ A 515 hZ'z
4Uh ]_UT\UY _JaJcU ~Z ~Nn _TV'aUVhW_] VX A _AhiXAY rghhZeh'a X XUYT

Jf+-7P D xP ? ZB?H cb PCFHB @ E D@Vb??? > BG Q

DG>L ? B H?7H? I> i @ ??70@B DG>D@V Db?@D@ B cQ
EFE?? @ XU @? LH > HB? A> BG I?C? *+ 7?2 KYsH @ ABP EQ
>E?? dFH OHB®™ _OBOB@ L "> G >@BBB > P aU*" B???7?? D

nZ TI*cT kgccr[*Vgd Yb_UXYUZzZX]JoU\ ef X ch”[AVdT c]XUaUY fuvuU
dUa 4 ~Z TI*cT oiczhg ZT~ ]h ~ olcdilY'hh'a nZ TI*cT di\Y” ~oo™\ ~Z
T[WoU\ T[UTaVU\Uh fUVVUae _gVX ]h INZhZUcZ]hT t]JVX hZgVa'VvX nzZ ~dUc]
h~[*Vgd \*ajg\ dgoTVTh _gVX nZ AdUcTYATAY YbWU\ _VXgZXAXXAY dily”
]h VAYrUVjuX+ ~dT\X ~o00”\ \jUcUh]Jakgcc hX V' XXAY

=$"&#& & -"(# C; n IgVTXTYAT JVUXUX " Y]XI'cXcU\[hZzUc YTM
YivV hr fuvvudUzZXU n\Y A [PeX\Y A Y]I_ThUVWIU ajrYgegVrA XX/
rMXAVAdAX+ AdUVITY dUavYAIXr A _"VAhzZX hgYgl A hz~_~Z~AXgY _ThZg\jv»
Xbooh]a]X nZ ~Nn UVhW IgVTXTYAT | cBRIBEY27<FBgVX~Yg 0 oi
(30 rm_UT+ ~AYTY UcWh hzZb_UXh]aT r*XAVd~AX ~AY~AeXAY ]Jh ~ YUcUL
TVVUX_U oMY cgY+ clhZoU\ IU[Ta ~ a”Z[*a qVXUX_N\jUuhUY Jc[UYUTX _]
Jh ~ 93.?;6/F7;K< 630KL27;B4K<A3 " (N && ( rm_UT+ AYTY ~Z "VV~AdgY
raXAvd\2Y A dUaUcWhmX]h]]eX rretgVXMY Th A k*edUcUY+ dUa ~ YbZ]lghZ)
Je[UYUTX _][X]Y
Q Q4o0”\ dUa”VAYiVX ®m"! V' D AdUVj A Sgn zif njrdh AZ
d~T \WTa deYb[TY n I'cX \Ud Yb_UXXU XUVfUh d]oX]Y4ID wB? gBB H
oU\ ~ [UdgYcAXTYih cUlioVTY \ihgY IgVTXTY f X+ iajnd BE >eNA* BE7
AYYge X'dgarXX™ A Yged'\) r*X'hYbc\UY YThZ]VUhn@X]hipt AF o
AZ VVAgYo™MN 3 %2 (D UVibYhlaU T[Uf\ Q 4Q
AVAYiIVX dUa 83.83F7 T30KL27;B4K< UBGB&| ghz9
XgXXM AZ UYYge d'c \Ud dpYb[W kb[Ucr"VThX Y*“I"cXf\"Y
\]ZUXUTX
Q 4oU\ N \UdZUXT cUlioVTY \ihgY IgVTXTY f'X
KgVjXAXXN A —rTaUY efg\M\ AVAYIVX [FeXfr uz T[W AVAXX
A [UdgYerXM I eXo™ \WXX ~ crohZgVarX~cXs Z]V Y]I_Thu9
VWTI\UY 7~ oUkgVjh® n —rTauyY rAMVAdgh”rY _gVXAY A _UvVqY
_"Vs YgdlcgdThhzid YUcUh]lh]lcU nZ thzZAY ]h Z]V YbZbX9
XT UVVUXIXUY YTIVUZWI[Ih]\UY rUVjZUX]oU\ hZgYhla _gVX Uaj
gVi™ IgVTXTYAT UcWcU+ AdUVj Y]IUh r*X cgZgXX™\ UVVU\hZU9
agV\T » [udgYc X Y\NY
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Q 40U\ %rTthaso™ dUarvAYivX @s#s*1'#(v' D ~dUVj d” Th dp9
Yb[TY uVhW UV\BB¥U3" K * Q 4Q VUXX NgY UajYgcT —rTa V]JIUXX
oU ™ «UlioVTY \ih «*¢cX hgc”"To® n cUlioVTY \ihgY~X X'dga”XX'Y ~ k~cdU
cUY+ _VVAVYgZsY+ thz”Y ]h Pjia”X olcdi\Y h" T

n Y]X I'cX _JVUd\jU ~ Ygc VUakg\Xgh”oo lcgoV]d f'csV+ ~ c”ohZg"
a”“h’acsV V]\jUaUhU\ UVX]cX Uajd ' hXsV n [UdgYc XY eaj ag\[gVX Y+ d
[U\ “vvAad\rY A hnaf X fga™+ rga) UlaU[]VjuzZzT _*aj hud ~ c*ohZgVa“h'ag’
A XUcqVUX]\ n cUlioVTY \ihgY iaj” \Ud Yb_UXUVX]Y ~ c”ohZgVa™X”"c
AZgWAVT kUVhZ dgV'h X+ [U ~Zg\ _gVX~AY+ rgaj ™ \jiaXT kbV[UY Tc'\j°
\U XUcfU[fU\

#HCI"(H& #(9(% ()-%( Q 4Q YbzZbXX ~Z ~dUcCTYAT Ygcd'\jgY
HHqu\k]VU ds[hZUcUYYUV _~AVshmXgxX'Yy@la ThzZAY4ndUcTY o”\
nZ UajTY VUakg\Xgh”oo gY” ~Z ef XUcdWks
[UY hzZgYh]aUhhlJaU _gVvX+ dT_UV A~ TV'a

8.7 ? >F@a7 POHBC E >? ajgch® \WXX A YUcCURVUX * ajflfe Tc WX+
EB@ ?WB? D>F CD VHB? al PP Q 40™ XbcX]\X dUa ~Z UVhW XUcq4
BF OB GV H DOH CH D7 D VHFC mLH i0O0O H BE>

k> C H >CDH H

hUaU T[UfU\+ ’\d)Tch Th dTVVTs [gVV'c]
dUa_"hcgVX'Y }cMtTrgchzZ aXsV vgiThT™4
\"X vgiThTM" dUahZUcZ]h]_UV *Z ~Nn Y]XhZUcUh]cU \b_UVXU XUcqgVUX]X
YAIXN PU- €cVUMh YTYbXW_ _“cgh™X

Q 4Q 40U\ ~Z ~Nn rrogceX T\[mXgXX P*aj4O0cTXM\T" UVVU\+ rgaj |
hzrYmXh?r XWVU «MA[TX STiX'\ AZg\lo™M ~ ocTX [UhzZMX UVkgaVAVXA —
Xg\X+ N kVgXX" IU[Ta VWXXU » YTYbXW_"cghgY"X+ ~Z ~Nn VUXUXX Ygc’
csV Th UVThdUcXU ~ VIXUZW r*XcgY~X Q Q4o™ ~ ocTXUY “XA[X'Y ~Z
eU[ T_Uc aj*cd”™XiYAX nZ ~Nn UVr*X'cgzZX"+ rgaj YTr*hz\"Vir NIMN\jgVgce
hz a\"Y ~ VAXT\4rdUCTYAT hIMNjgV ajrcd”XgY kgaaUXVU\h]aT r ogcefr d°
XT dUaajUlagV]h]X Q JQ YbzZbXX kgYgzZ~Xgh™\ UVkgaVAVX" }VgcT[ X+ ]t
iX’\ dUahzZUcUzZXU+ dTVVTs [gVV cX KTZUXUXX YT ~ k]VhZTaUX]cX NIMj

STiX’\ SU'TYs YT_m_X" kqaaUXVU\h]a]X NIMjgVgchZ aXsV+ hgY ~dLU
XUVUIUh XUVUIU[UXX VU ~Z *VvVAd 1hZ~YT clhZ\ Q 4o”\ IU[Ta ~Z ~dUc
kUVYUV]IhU Yb_UXYUZX]JoU\ YTYT VXgXX'Y ~ SU'"TYsXsV kgaaUXVU\ {U"~
cUfbXX]X n dU"TYsT r*X*Vgd Y\JXUVU\ _gVX UVThdUc\T ~ZX «TVU\t |_
{U"*h ef X*a VVAdY]\X oUV]IUXX ~Z ~Nn YbXUV]Y]oU uZ VUXX ™ YT_"VXs
Q 4Q Q YbZbXX zZ~MVs AUCTYAT4dUTYST rogce\*Y SU"TYs _UcUh]laUX
_U[UXX ]h \Udth?Y {U"*hX _UhZmXUXXU UV+ rM\Ud JhZAYT kbV[fUTX Th+
XUcqVUXN\UY  "4'X+ AdT]eX dTVVTs [gVVicgh Y cX]emX]hX YAIgXX uZ
[IYU\ fb XX V]XcU ncTZg\"+ «~AVTkgc\Tr+ PU_A[M+ ffASU'TYs Jh ~X”*r

Q 40" *Z ~Nn ]h P?aj40cTXM\TA hZUcZW[]hoU\ _]JaVUaUhmXUXXU ~Z
oTcXgYgY ThZAYT rAXc_g\"V' X «M2A["oM nZ ~Nn4rgZ YUcqVXUY ~Z 1hZ”Y\jia
XT XUcqVUXUY+ ~rgV Y]lhWoo V]XcUfbXX €cUag\+ —~hrT\aXg\ ]h I[*rg "VV~d
AZ AMUCTYATAY  dTVVTs [gVVicleX dUa_"h'cgVX'Y SU'TYsXsV ~ SUhTVVA
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nZ ~Nn iXgVhs YgdgVj*oo hZUcZUd\JUT nVAhzZY” JTh ~Z nVUiX4hZTaUXUY _qg"
dUVjUYUX Q 40U\ _"h'cgVX"Y dUa ~Z €cghZ OTcg[*VgdXsV + dTVVTs [gVV

2 $'$(C("5 nZ 515 hz'ZA] UVhW ]_XTZU[UToU\ vAXT\4ndUcTY" \Ud¢
ZUXUT kUVhz~o"mXs r~ctgY hge\ YT_m_X'Y kgaaUXVU\h]agYUX nZ
AdUCTYAT UVIbY+ A kY[UcNThXA Q 4Q UVThdUcXU ~Z ef kga9
aUXVU\ "vvAdgY~X
~ajM\*"YYgc ~ NZU\X NZb_UXhla eaj [b\XbXX+ rgaj
_ThhzZz~hzZUcZT ~ Ygc ooT hIMjgV YgVs\T YAX vAXT\4AndUcTY 4
oM uZ \Ud _gVX bhhZrMao”\ P7*aj4OcTX M\TA XUc_UT_UV
A YUcUhYU[UVUd kUfVW[IhJoU\ ncc” Y]hZqVX+ rgaj kVgXX'f'9
AV dUa_][fU h”Af'X qZVUXT ]Jc[UYUTX ~Z AdUCTYAT Yg\XT\U\9
hU\ nZ AdUcTYAT Ygcd'\jZ*X _ThZg\X \Ud ~Y~"cX”™+ rgaj
P”aj40cTXM\TA \b_UVfU oTcXgYATX ndUcTY 0o nZ ~Nn UV9
\bYU eaj [b\XbXX+ rgaj \JTV_"\ghh ac” rgZZ” "VV hlg\Xf X+
QSsdm 2 "> dG' A eg\acUhhZihrgZ T\X]ZUXX \TVAXYgZAXgxH H >

XUXX YbZZz]+ ~dUVj Y]Nog*+  \]_U\ _'VX ThdUcxx] A D WB?
gBB H g7 BE

O)* N : ™*1.) [*1. >7%:QSdm<
H? 2B > H? GWB D ?Hb?C BL?@D
LB >b D W CBB >CC CB b@B??? @>W GB

LHD C? ¥WHB? « F>W ? B? >@ H? O D?@ >W
>@B >?? P@@ ?@ P>?HCD ?
A> 'V H>CDH C DB@GD ? @ OWDDG CBB H >WD P
?H>? PB @ OHD PB ?H> F >H? HCH?
@ ? B CB?H??C OWDD?B @DW ? @ D@F?@ >? @ B OwWDD ?Q
B @b@? B ?W F b@B?? PC B 'V CBB CB?B LHD B HQ
C D C FH CbH?C G? D > DBCBC @?? ~?L?W
>|D WB? gBB H OB@
Q B@ D > BE CB?B LF??? HH7B J d @?OHDBB?C E > EQ
F bDk A > @J

$4"&#1% (>%)-%( C; nZ ~dUcTY”AT X ch”[*Vgd VUalaUXWoo
lcgoV]d'f* UYYgc ~ cfohZgVa~h'a _gVX uaj gchZz'ag\ oUVqV UajhzZUc
Y]X cU\[hZUc Th dpYb[bXX 4 ~ cfohzZgVa”X~cXs ]h A hZ2oA[ ITAt+ A~ XWYU
di\YAUcW cU\[hZUcU n 5I5 hZ'Z~[ 4Uh ]_UToU\ ~Z ~Nn4o”\ YT]VUZW[bXX
AZ thZAY Th ZIV YbZbXXT _ThZg\j
STYbZoU\ ~Z TI*eT kgeenr[*Vgd Yb_UXYUZX]JoU\ thzZ~Y ajgch™ kUfVW]
A[[Ta ~Z ~VAthg\j XUcdUV]YU\jhlap cfohZgVardi\Y~ a’XgVX~ A dUZWarZ[ 9
h’aT Z]V kUfVW[Ih]X nZ gVths d~[\Ud T\aju\Uh c~ohZgVardi\Y~ kUVr*hz9
\"V'h*_AV AZ gqVXUX_]\jUhUY YTh oUKUYXUX]hhUV \*aj r*hZg\c® XUXXUY
n olcdil\Y X AVYAVAAZs thZAY _“VVAVYgZsTo”\ UZ TcTajhlaUX ]h UVVU\]cZ
YUX _VXgXX YT Sma thz”rYg\ A crohZgVa“h’agX oUXTVXgXX'Y+ ~[[Ta Z
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ag\[gVX Y+ rgaj > \]JaUc \Ud Uaju\VW ~ kUr]c UdoUccUV:
A kUVhW kA UlaU[uVdUh hzZgvVa'vAX” IU[Ta ~ c”ohZgVa’
dlhZzUXUh "VV2rIgXr@

nZ UVVU\X]XUYUX Xg_"00 hZmXgXX" ~Z ef XUcqVU>
rgZ th~XgV'h" Pjia®Xg\ n [[VT gVXUX_N\jUhUY \*aj kbV[9
XUcqgVUXUYUX _“hicgVX"Y kUV TXX uZ kUVrogcmXgXX
cp k*cdUcUYUX+ Th "ZX Yb_UXUVX]Y ~ Ygcd '\jXsV+ rgaj >
dUa ~ cfohzZgVa”“h'a XUcfU[]h]X Pjia*Xg\

Q 40U\ ~"Z ~Nn UV\bY]_] ” «UlioVTY \ih ¢ 'cX

_UZUXWIX#+ 3" K * "V hZXgXX'Y n cUlioVTY \i9
AP L ] HB hgY Z]V XUcqVUX]cU AY~cX'Y YgecV'XgzZ\T ~ crohZgVa’
>eNA n7 BE ~rZX cUd]V_U+ rgaj UZ Y]hWoo4"Z qVXUX_]\juh a*Z['VYg

thW[flrUZ _UZUXUXX nZ qVXUX_]\jUhUY _ThZg\X _UhZ
XUX_U JecUzZX]Y d™aiYAX+ ~Z ~NndosV _~Vs YT_"V'hX+ ]h Uaj gVj*\ YqV
VAd V]XcUrgZ h' X XpzZX]Y YT t]Viv+ ~rgV Xbc_]\juhmX_U _~\ ~ crohZgV
vT\tgV\ ajwzZuVvdU ~Z UV\bY_“V~AhZX hg\ 2ZX fUVU\XUXXU+ rgaj ~Z c
\jJUhUY XUVfUhU\ UV_UhZXUXX]Y ~ rAXAVdAX Th fUVA[Th _gVX ~cc™+ rgaj 2
fg\ ~Z ~NndosV Q kUoci'cf o\ Z]V  crohZgVarX~cXs “VVAdA oUfUVU\XL
XU YTV]ITh]X 2Z ~Nn YbXUV]Y]oWV ]h V]XcUrgaz3¢74Z V?4ER936BJ7H<
W22/.?2;/F uV\bY]\UY SUkkUchg\ Z* ThX _VAhZXgXX Y+ kW_cgh” IU[Ta
\TAT «Ttrdg\[ VUXX

=$"1"1:$'8 C; Q IcTVTh 4]\ ~ Yg\kb[Uc'tTshgY UVkgaVAVX'Y A
NidXUc UcW[bX+ ~dUVj A~ hzb_UXh]aTUY YUZ]\ _gVX | VAhZY]\X UccU
( UZUc b\Y]\XUhX rm_gXX oU ~Z ~Nn r*[hUcUa]oU ]h XU\aUcT Z cVAX V' _U.
uzZUY AZ UhUd]\jUY T\[mXgXX'Y UV A
j&2'7 7 > @ CBBH FDB QSnQGQSNUG-( 8*0'3> 4 ~Z ~Nn4o™\
>E?@D E>E Cb?C B?? B P>HH thZ*Y XeVheVjo™ _gVX ~ VAYghh'a hZ
H @? @B B@@ @F @P E B@? ?EPP @ X ]h a”Z[*h'aT UcUf]X XUYT\X_U Z]VVI
WBVHB? D ?H @F ? >HBDCB 740U\ nZg\o™ ~ rogce YUZ[UX]\ ~Z
\QHOgg 4HVJ7HD E>E§9DH> (F:’BBBWLB?\I;VF?E F;ET)GNn XThZXfUT\UY ]h X ogc\gY~AT\AY YbZL
oH B IV % ?BH@? DRcgA[A+ AYTY [[VEWV hZ cdAZXAY+ XV
o N Yg\kb[Uc tTshgY gV[*V'c”
A b Wer aBB b P WB2G B> BH?? n Igva‘crogce UVAW hz7y7hz o™+
OD HOB? >A [HOEF C' gBQ Q 4Q 4oU\ * [[VTUY cra”[XY YUZqYoU
BHP ?EEWB? , F@B CBB _HOEF C "Ha " YUZ[Ud\jUZ]hX nZ \Tg\ThX Y+ AYTY ~Z
@ >eNA>E?@D HC _ H ?Ca E>E?? gchZ'a Uajhla]\UY ~ kUVefmX'h']cX r~ctgV!
XAY+ dT\[U\ gVj™\ V]IThX YUcqVXUY+ ~AdUV
Y]hWoo og\jgVmXgXX~r gV\* A Z]VrUZ kpZW
_ThZg\jiYAX uZ VUrUXW_] XUXXU ~ Yg\kb[Uc'tTsh rA[hUcUa hz'd ¢ + JV]\ U
rUxh]aUh X ogc\gYYOV*+ K G * Q 4Q + rgaj Uaj hgc hTYUcX ]cfu\ uv
1h dla ~Z i\Ts kW_‘cgh'X+ —~hrT\aXg\X Th _UhZ]VjUZXUXrUhhu
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JUWVVX A UhZIViU M\2Y+ rgaj PrajdOcTXM\TA oUN_AXYQZTY ~ rrogceo”
Yg\kb[Uc'tTs gV[*V'\+ dT_UV \Ud ~Y~cXM UV_UhZmXU\T VUakWoo ajrlgX U”lgeXW
_U Y]hZXUcd]YUT\UY kUV_U_WITAtX Z]VU\ IVjU\ YbcqVd\jUY YbZbXX vT\tgV\ Y
\[M [b\XW V]IIhUYcU hZ\X~ UV d*a’X Q d’fih'o™ ~Z ~Nn Ygl\acUhhZzZih® UVkg9
ar[X™ A xgdUhXUA[ ntXgX thAV'[T krcdgY + dUVj\UY JecXUVd]oU\ dT\[U\ AdUcTY”
KlckT+ AYT \Ud rrctgVX thZAY UVVU\+ kKbV[UX YAIgXX AZ “VVADT AVAlosV+ gV
VUV+ rgaj bX]_T dUadp_UV]h iX’\ ~ kbV[ A d*a’ \XiVAf[g\"_" _"VTY uzZzZUV » Xbc_]\j
\jUV A hZb_UXh]aT Ygcd'\j YT_m_X~ A \jia®XT dUZWa”Z[*h'aT “VvVAdgY X'dga’X'r

Q hZUlXUdoUc 4]\ vT\tgV\ oUfUVU\XUXXU+ rgaj Q UVUfIXW
VT "vvAdgYo™\ dUahzp\TY ” cfohzZgVarX~cXs cU\[hZUc+ ~ cfohzZgVa'Y IU[T
o™ UdoUcY\X V]IruUX\UY oU ~Z i\Tsh r*[hUcUaoU

O)(* K * *-10 >(*0" &*(.>21'C 7% (.7*7 ' '['>7* ;QSnm<
h APL ] HB ?LF D@ OBH?? OGY H L?B B @B DQ
V HBH @ LF? LHD F > @B P>HBD HB? C?B >F >Q
PF@ > FA>eNA @DL? L?B ?H @ ?D @>? L?BH B
D?P B @ @FB> OHD > @B >PFCDC? [LF? @ Q
F ?F?C LH>H LHD > @B OB?@?B @?B@P P B> HH> >
ID WB? gBB H LF D@P
F?E>D> B? LHD >D>CD > >HCC? ?H >WQ
@D>c@D D>HB > BH?C BG?? A> P DHFHB? @B? CDCLH> @ Q
FL?”T? DB@L>OHEBH H?

J , dHD L>CB? OGV H L?BC?] HB P>HBDC OB>PFb?C @F @Q
PJ dSs@B@ ? > ? @? HB? ?H >W @D>c@D P>HBDC OB>PFb?C

n cfohzZgVa'Y kUVhZ~o~mX h\AY ]h r*[hUcUaoU _~Vs oUV]I]h]\UY Y
hZb\rUXWU\ ~ r'ogce _]JalcU ~Z i\Tsh r*[hUcUaoU\ YbzUV UZUc \JaUc Y~¢
Xg\" rrectgVX uXXWV YUZ[_U ~ IgVa'crogce d'c \Udth?Y ~Z gchZa Uajh]a]
\UY ~ dUaWcZ]h]lcX+ rM\Ud ~ crohZgVath'a UVVU\ Th ZAfvgXX

nZ \NTg\ThX'Y VXAV Q JQ YbzZbXX dUa_"Vshm9
XgXX V]IIhUY VUrUXW_] XUXX]Y hz'diYcr+ rgaj kgc[iVAX YBO ;1 2 2cPH H
_UXYUZZU\ oU ~ riogce dU\UX]JoU\+ ]h d”aiYrgZ c*a”[9 eNA f7 BE
f'Y ~ YUZ[Ud]\jUZ]hX

Q feVTih 4 YbzZbXX A aUXXjhoicaT4 th~"X o”\

*UW\hjV_MTA  ~VjhhUhN r ? Q 40QQ Xogc\gY

i\Tsh r*[hUcUaU [b\XW _UcUh]JaUX d]cX ~ Yg\kb[Uc'tTs9
hgYc” Jh dUar Xc V' he® Y\jhZUCTXUXXU WYUX uZ 7 thaxa
kgc[iVslg\XgX fUVU\XUXX ~ riogce dU\UX]JoU\ Q 4Q 4

oU\ ,c™MX \]laj UajT[Ufp r*dp_UVUX hgc'\ hTYUcUhU\
dUa_~VshmXgXX" A Yg\kb[Uc tTshgY hzZ]XZezZ h \*Y XUc_]X

u\\UY UcU[dN\JUYTIIUN Q  ‘lcTVTh 4]\ vUU
X'ogc\gY nllgd™Xg” _“cghY” dUVVUXX Y\ XUVU\ _gVX ~V'9
mc\T ,cMX X ogc\gYY~V ~ Yg\kb[Uc'tTs kWr~rhUcUa]\UY
YMTXiV'tTsf csV hZsVs gYd'\jX uZZUV aj*YgcVAXTV*a _]9
auX ]JcX ~ rlogce
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? VHBDC LCPHI D ?2CkPB > "H A ZB F GF PHPC>C ,nU
BBDH7 bH >C>B" B HPP CCP A P VC @BH>H??
HOEF C "H CDI >CFH Db? @Db@ B
B OHC ? VL? VHBDCLCPHI LF @ GB

@Vv BVCJ

n IgVa'crogce VUaXc”aTYih?oo gV[*"V"A Q IcTVTh 4U VUXX n —“hrT\e
Xg\T }gc[ hZm\r'Zo™ ~ Yg\kU[Uc'tTs rm_U+ Sgr\ OggXrh hZm\lnZ+ r*V'Vgh Vb,
AgXX VU vT\tgV\ UVibYcU nZg\o™ UZ \Ud _"VXgZX~AXX” dUa ” rogce UcU[d\jU

n IgVacriogce *Z ~Nn XbcXJ\UXJ\UY VUa_]cUhUoo r ogcefr® _gVX n
Yg\kb[UctTshgY Q UZUc+ ~Z i\Tg\ThX'Y IU[Ta UzZUc kWX _UhZmXUXX
rrogce dUaUcWhmXUXXU thzrY _UZUXW hzUcUIIX ~Z gchZz a a*Z[*h aT
XTYAT JVUXJoU\ nZ ~Nn UajhlaUh d”cMX+ \Ud hzZAYA[X hzZ]X SUahUddT
hqVXUY ~Z gVXUX_\juh a”*Z['vYg[ h AVAIfAT+ 1h ~Z AdUCTYAT dUZWarZ]
_Jalc_N\juhU\ A k~redUca”Z['VYg['h eXf\ YUZ[UXX kUfVW[\T

€ B-" '( $ %#'l 0&G9 n Yg\kb[Uc'tTs VUajWwZ]hU ~ c*ohzZgVa"X*cXsYY~V ]h

crohzZgVarX~cXs dUZWarzZ[ h'aT kged®™ AV _AVs rActo™ thAY AZ UVhW V
_gVX n d hg[TY V]I]h ~ Z]VT kbV[UY UVYgoZ'h” Jh “X~['h® _gVX ~ rUVjT kUY
]Jh ~ kbV\]IVYqVT kUr]c VAYghhta\"Y+ ~ _gVX
crohzZgVarX"cXsY IgVTXTYAT rAXAVd XsV

Sy TR TO0 S dUakghZX ha Th A KUYUXU VAYghh'a IQVTXTY
BBEHP B @B > WB?2?@ X chA[AVdT4a~Z[*h*aT fga’T\*Y ~ dUa9

F@ B B?L?B > 2@> @ XUcUdX]hU _gVX n IgVa'cr ogce oUkUfUz]hU
E@ @ >HCH D b?@ HB? iX\+ ~ YglacUhhzZih VXAV rgZgXX Xbc_]9

\jUY ]JcXUVvd]oU\+ ~rgV ~ cUlioVTY \ihgY
_gVX?Y XboohlaoU\+ “XAVAYmMX hgY YUZ[W
XUY A [IVT “vvAdgYo™+ dUVjUM*A 1 (#1172 \]_U\ YUcqVXUY oU ~
XbeX\UVUdoQG ;/F?4/7 63;?4<F6K;J7H FR6AKINBEHVd]oU\ Q ~ V'Zg\as
[IVT “vv2dgY XUcqVUX]X bX YAXg\"T YbcZUXcU ghzXgXX'Y+ dUVjUY [V]\
r‘[hUcUa X ogc\gY~T "VVXAY n IreMth\gYgY kUVqajuUvVUXU AVAXX N YbeZU:
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_VAhZXThgYAX XAcXgXXAY AZ “VXAV'\gh _“VAhzZXsfga oUVU]cX_U 7 \laU
AVAIE Th dUa_“VAhZXgXX'Y 2~ rUVJT Xbc_]\jrgZs ajpV]hUYUX+ ~AdUVjUY ef
dgYcAXTYih AVYgXd \jX [gVagZX Y YT PUYTY YUVVUXX fs_“rraj\T ~Z ~AVYg
rgZ kpZbXxX ds[ghmX hX A cfohzZgVa~h'a UVXbcV]h]cWV+ _AVAAT\X 2 d:
X*hX Q feVTih'o”\ ~ccsV+ rgaj ~Z T\[T'\gY YT_]XUV]_UV dT\[U\ JVUX]_]
oUXbVXbXX k]ckT hz~_AZAXT fgagX Y~AIr*hhg\ uZX Yb_UXWU\ ~ [JVT V'Zg\as
Y~AX efosV kUV_UXX]Y ~Z ~\Tso™+ ~ Y~AXg\"T YbzZTa”Za”X"hX IU[Ta kUVhzZ

STiX'\ XUVfUhqVXUY >n YAXg\*T cUYg\hXciYtTs Xbc_]\jlJoU\@ kgaV”
N YglacUhhzZih  Q Q40 kUVefmXgXX® ~Z ~\Tso™ ~ Yb_UXYUZW "Vvv~AdgY
a’X ncYMhrh+ Z]V4ercgVT\M+ thZAY4ercgVT\M+ vgiThTMA+  UgcaT "+ nV/o/
lh }VgcT[*+ Q 4oU\ IU[Ta SThhThhTHT]X+ {U"*h]X Th |TcaT\T ]X

ST\[U\ gVj™"\ qVXUX_N\jUuh kbV[fIX+ ~AYT c]hZX _UXX " r'ogceo™\+ ~ (
Yg\hXciYtTs T[Uf]\ “c_UclhcU ogth’XgXX'Y u\\UY UcU[d]\jUY]IIU\ Z]VU\
\WXX A k*cdUca”Z[*h agY hz'd® uZzZUV UajgXX cU\aUXUa Y]IZUXVU\+ hz
_AV+ kbV[[UV Th A V]XKUW\XAcX hiYAX oTZXghmXs UhZYbZbYYUV \Ud cU\[UV
hzgva® UVU_U \jgdgcc” 1Th » kUr]JcUYXWYV _~9
Vs anZ[*h aT kgaalhcU _gVX mX]V_U u¥ddY" ! 7 >eNA O >C >CI
UcU[d\jUYTIIUN ~Z & " 1 ID maj CBB VHBDC
\U_UZX]Y ~ c]aT \]JaUc4c”ohZgVa Y X+ UV9
_UhZXUXX]Y IgVTXTYAT AYXT_TX hiY~AX Th “V9
VM\[s hZgtT'VTh kUhZgVXh]akgcc hX fUVU\XUXXUY ~ claTso™ Q 40"\ Z]V
cUfb\ " eideVi"4eVM \U_p XTXYgh hzZUc_UzUX+ ~dUV\UY ~ cUYg\hXciYtTs
hZUdoU\T UVVU\'VV'h _gVX ~ t]JVfA+ Jh ~ kUr]c UdoUc kUVhWoocU\[ph]a]\!
Uhzd]f]X XUcfUhZXUXXU n X'ch~h'a X*afrT kUr]c 1]Zhd o” oicYgVsZ_" cUX
oU\ XAeXgXX'Y AZ AkegNdUCTYATYAX+ a*XgVX'Y WYUX A “VAhzX'hgYg\
_]XUVoU\ Q 4 Q 40U\ Xbc_]J\jUYUX kga[X*Y UV 7 \JaUcUYYUV YUajuXVL
[W eideVi"4eVVM 0UXTVX h'csV

Q 40U\ * hZb_UXh]aT r*X~Vgd eaj ag\[gVX"+ rgaj Z]V cUYg\hXciYtT¢
sf\AY KW KUVA[AXATX XUVEUhmXUXX]Y+ UZ]eX V]IThUYUX XUXX ~Z UajYg
_™Vs dUao]Y]V]hcU n YglacUhhzih Xbc_]\jX kga”[gXX UV ~Z >"VX"V'\gh -
\UhZXT csV@+ ~dUVjoU\ 4 kKW YT_]XUV]_UV 4 YUajuvdUX Y~IgXX ~ Yg
tTs bhhzUh rm_U

nZ Q 4gh UV\bY_“VAhZX hgYg\ dT\[ A [UdgYc X+ dT\[ ~ cUlioVTY 9
\ih fUVbVX Uaju\VW hz”_~zZAXgX YAlgXX n Y]X I'cX dUaUajuz]hU JecXUVd]o
UV\bY ~ cUlioVTY \ih «iXrUckgc[ O x"jUh VUXX n [UdgYc~X'Y X dga”~X h’
dUVVUXX YT_g\X* Z]JVeWV 2 hzZb_UXh]aT r*[hUcUa iXgVhs UajhlaUTX+ ]h a
VAa VUdg\[gXX ~ YbZIg\XT rAX~Vgd ~Zg\ fga'csV+ rgaj oTZXghmXh” ~Z ~kcg
cTYATAY “VVAdIgVa'cT fga”TX n [UdgYcrX'Y ]h ~ cUlioVTY \ihgY YbZbXXT
Uh dUaUajuzZlhX X~cXf'Y Z]V cUYg\hXciYtTsfr _JahW [ Xid \*Y
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,AZ[MhaT UcU[d\JUT AVAIf\ AZ ~Nn ~ 515 hzZ'ZA[ UVhW kUV]oU\
A TV'a UajTY _UZUXW “VVAd™ ~  “VX+ P7aja0cTXM\TA dbabXX
[TY rUVjUX kgaVAV_~ UV A~ _TV'a TI*c¢T XUcdUV]h]oU\

{UcqVUXT XUcfUhZYU[ThU Yb_UXYUZX]JoU\ ~Z ~Nn XcMhZYg\XT\L
vAadd® _TVX+ “Xkga M AZ 1ThzZAY4ANdUCTYAT Yg\XT\UVhX AZ nXVAX
XsV " %hU\[Uh4stU \Ta

<n >Sg\cgU4UV_@ dUafUVU\lhU ~zZX fUVU\XUXXU+ rgaj *Z ~Nn ¢’
A fga”Tch+ YbXUVUhh]aUTcU Jh Jc[UYUTcU ]h hZ'\[]Y 0”\ “VVX
[U\T AZgY~X

<nZ Q 4 Q 4bh IgVa'criogce _Jalc_]\jUhU\ kUVhzZ dgVX" ~ Yg\k9
VTYXihX thzAY 2 _“cA 1h dUahZTV c[mXgXX? _UZUXW hZUcUI]

arZ[*h'aT ]h IgVTXTYAT JVUX]oU\
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#LC+('& A  %!') -- AA %! ) ("(9- VAXT\4NdUCTYAT

gchZ agY\"Y A Z]V4 1h «bZ]l4ndUcTY oM+ _AVAdT\X ~ «AcTo4hZTaUXL
Ybc\jJY\ XAV VrAXs gchZtagY~X \U_UZZqY n ]_Ta TXX icMVYg[s UicsI®
ajrcd " XghmXsY UVXUcfUhZXUXX]Y ~ claTso”™ ~ hIM\jgV+ IgeXia™Vv _AVAdTAX
tT~ \jJUV_UX+ dUVjUY ~ claT VAXT\ \jJUV_owV kUfVW[XUY YT+ UZ r*X cgZ
X]chla UVA\U_UZ]h]X

n 5[ll1 hz 'z~ _]Ja]\ vAXT\4ndUcTY” XUcqVUXJ\UY Xbooh]laU NIMjgVv4
gchZ’a YUZ]\ _gVX ,j*cd™X"T \]laj "VYTc Vjh'ao™ UajUhqVXUY 4 v~4eVAX/
d*"T ncaU\Xm\"+ ~ciaitj+ </~chaitj+ OgVm_TA + ff4,cM\MN egVidoTA+ «MA9
d™+ JUWUZiIUVA+ utif[ge + ffANIMjgVgehZ'a SU"TYs lh <bZ]l4ndUcTY” Uaj
clhZzU + «Uci <Uci ]h %rTVU NIMjgVgchzZ a] _gVX d]a e«io™+ «iUcXg °Ttg
gh xATXT egcXia'VT” oTeXgYgVXr OcrZmVT X+ AdUVj Z]V4andUcTY” XUcq)
V]X kgaVAVX”™ UV
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N~ ZgdT\ag ajrcd”X xATXT hZTaUX]\ ke \tTA \jia®XT ]h hiM\jg\
YUVUXT c]hZUYcU ghZVgXX+ ,iT\U X IU[Ta ocTX+ rgVVA\[ 1Th kc/A\tT
XT oTeXgYgY ~AVYgXX'Y vAXT\AndUcTY” dT\[U\ UicsI?TAY ichrVXAN
X\ A AXAVAAX N ajfed™MXT YbZTarZaX h ajrYgegVXA+ ~dUVUX ~Z
hzZz ao™ \U_UzZXUY YT

vAXT\AndUcTY” VAYghh'a X ~Z T\[T'\gY " X
hla Whrg\gh \JIUT + ~Z UicsI*TAY+ ~Z nkcTY osV hZ
d2ZsY ]h ~ _Uajuh r'Z~hh*agY hZqVbXXUT AVYgX>
hiMjgV ajrcd”~XgY  dTVVTsh \]JlUhh]laJowV + dTVV'
_gVX T\[T\+ + dTVVTs dUhZXTt kUr]c Jh T\[T"\ hZc
ajucdUYUT + diVAXX kUr]c ]h kUYUXU hZqVWY &
YUT ]h ZAdos kUYUX]Y ]h T\[T'\gY hZqVbXXUT +
YcUgV kUrlcUY+ AYTY A ajrcd XgYg\ hZgVUXXUY

FCH Xia’V Oc"ZmVT” \]lUhhlaUu + dTVVTs kWX XUXX
YbzqVv + dTVVTs \]laUc c”ohzZgVa® _gVX nZ "YYg«
XT\4ndUcTY o™\ YbzZzUV dTVVTs \]laUc c*ohZgVva”®
nZ UdoUcUY rUVjzZUX]X vAXT\4ndUcTY o™\ ~Z r*X cgZX" dUa+ rga]
\A\ hZ cd~ZXAY Th dTVjU\ _gVX ~ oWcqY hZm\U nZ UVhW rUVjuU\ ~ kUr]
XAY+ AYTY uicsl'osV hZ cd~ZXAY+ WYUX »~ YcUgVgY Yb_UXX]Y n Yb_U>
N dUhZXTtUY kgaVAVX'Y UV+ dAM[ A diVAXXgY+ ZhdosY Th ~Z T\[T \gY Y
XUY n X' ch?[*Vgd VUa”Vhs kgY X N KUYUX]Y kgaVAVX'Y UV+ AYTY ~Z
rgZgXX \]JaUc c”ohZgVa'Y VUhZ cd?ZgXX T _gVX~ Y

nZ T\[T\gY XboohJaU ‘VVAdT XiVAf[g\o®M _gVX AYTY KkUfA[sX |
XUY+ Y\jhzZzUcdil\Y X _JauzXUY+ T\aju\ [gVagZX"Y ™ o'\j'YoM\+ ~Z ]
YUZ]hUYU\ hXo VvAYrUVjUX thAY A ajrcdAXT YbZTa”Za”X'h U\aU[]Vj]_
XQZXAXrAXXAY n \"aj kbV[oTcXgYghgY YThAf XmXgXX'Y ~Z T\[T'\g
olcdilY ' hh™ _"VXgZXAX_" WYUX n VAXT\4AAdUCTYATAY thil’\ fUVU\X]
c]hZU _gVX hZ7~o”[ "VVAXXU\JThZXW4IrcrhZX A atitrgY vA4eVAX'\ Th
UcgY ff4,cM\*[ o™ n [gVagZs \]IlUhhla \*aj c]hZ]X AVYgXX'Y ~Z ~[sh@
crohZgVa” 1Ug\gY+ AYTY\UY ~Z ~A[shh*a® bcbhYVW[bXX thAV'[X*acsV th
cN OcMZmVTA \Maj tiYge\'[ gVXUX_J\jUT\ \laUc c”ohZgVa'Y [gVagZX"
T\[T'\gY+ \]JaUcUY+ dUhZXTtUY+ diVAXXgY+ Z~dosY \Ud VUrUXxXuy
XThZX_ThUVWY ~ ajrcd”XT YbzTa”Za”X ho”\ Jh ~ rUVJT b\Ygcd \jZA:

n rUVjT ~cThzZXgYc'tT* YcUgVgY Xbooh]la]X ~Z UV]aa] a*Z[*a qV>
XiVA[g\ghgY ]h YUcUhYU[WY AVYgXX'Y

EY UajcU UV]aU[UXVU\UooUY VUXXUY+ dT_UV thAY ~Z A\jrgchz
VmXrAXX'Y “ciTY~AX+ d”*a”h AsY~AX kTZUXXUY ]1h UV YUVVUXX _ThU
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hs [gr’\j ]h d'h XUcd]YUY dg\glsVTidT fga'X ST_UV ”~ YcUgVgY \Ud Y~I¢
XAY rUVjUX ~ ajred”™XT YbZTaZa”X ho™M+ UZ]cX bl\Yged \jZ*XgX Yb_UX
4<,+@,?01-,1

F("("-% &#& % &,(#-nZ UVhW hTYUcUh aj*cd”XUVVU\Uh kUVYUV]F
cS ndUcTY oM xATXT \jia®XT+ ke \tTA c]h2]w Y?.74DHL/4 YUZ[W[bXX
IXX YbZUV ~ UZUc \]aUc c”ohzgVa” Th diVAXX JVX+ AYTY 4 UZUc qV»
thAV[ XiVA[g\NT _gVX?AY n tiYgeqVXUX_\jUYU\ icrVYg[s hZbc\jp di\Y~YD
cqVd\jUY ajrYct\ _“VXgXXAY YT UV]aU[UXVU\YU[IhUYUX n }cMtTAgch:
JeYUZW kgce™r~VdAT rmcUY \2aj rA*X "hX ajrYgegVXAY N ajrcd”XgYg\ VWY

QRTQ #0#(.#( ddG)D " hZTaUXU\ kUVYUV]h XbcX YT+ dUVj9
oU\ Xboo dT\X UZUc c*ohzZgVa® _UXX clhzX xgZzZfiY th~"X9
VAYgZXAY ~ >d”eg\gY@ kUYUXUoWceq crohZgVarhzbYU_J\juY ]h  {

A >YTh kUrjeUY@ YThoTcXgYgh krcdUcUY+ o]cdilY hgY+ Y]Z9 |
dp_UhUY n kUVYUV]h ]V]cU A _gVX chohZgat+G

L# H#(( Yo 4Q VVX+ AYTX YhWee # G

\AY  KeMETTiV dUa\jTXs \U_UZXUY UV+ dT_UV W \jTXgXXr duaN
dT\[U\YT UVWXX ~ hZ”*o”h'argZ _UZUXW iX*X n kUVYUVWY G_U9
Z]cU YT_'Vs rA[_UZ]cT ]h IgVTXTYihT Y]IUhhJaUYYUV cU\[UVYU9
ZUXX eMajgas rMferXgY hUamXhla]_UV hTYUcqVX kUVhzZ”o~[m9
XgXX~ A ¢rohZgVa YAX STiX'\ A PUdZUXT Yg\_U\X UVXbcbV&U

N crohzgVarh’agX N keMtT” ajred”~XgYg\ ]h UVThdUcXU }
{gihh"T\X rAXAVd X+ W UV]cXU 7ZX+ rgaj x "TXTcWV YT_g\f'y

A ocTX Th hiMjgV thrAXgYAX+ rAXAVd X YTXUcfUhZXUXXU ~Z
UalhZ hZTaUXcU ]h ~ \]JaUcUY Tc ' \jmXgXX" kc"\tTA IcgXWZY Xigése
Xihh> _“VXgZXAXX~A Q 40™ bcbYbh kWYgced'\jZzs_* \jTvmg ?]H ?
\mXgXX" d~a*X

Q 40U\ } {gihhAT\X YTrTc[UXXU xATXT AVYgXd'\j]'X+ dUVj dUaUc
XUXXU ~ cfohzZgVa'Y kUVhzZ?ormX h X+ dUarTc[UXXU ~Z "VVAdlgVa ' c
UVWXXT UajU\VWh]a]X+ ~ d”*a’\XiVAf[g\ h]leXrUXUXVU\h]a]X }c™MtTArgchZ
'\ \]_VUaUh r~*XAVvd X WcTZXU dUa ~Z gchZ'a kUVUXX Q 40U\ P~lsVUg
Yg\ZiV UVr*X'cgzZX® kUVefmXMT A keMtTA UVVU\WceZThX xATXT kUVUXX
g["eYUZW rA[XUhXUX A rATXTAY UVVUVVV' h”A kga”[X™ nYYge N keMtT®
hzUczZzWIlh qcqgaj]_UV th?l[" o™ thAVX'Y {gihh~"T\X4X+ Th VUX"AcXSZXAXX'Y
_UZ]c keMtTA obeXb\oU\ VUVXU 2 rAVV'X ~ajM\AYYge ™ keMtT YYAV hZl
\T UVVU\'VV'h \Ud hzZp\X dUa °*]X ]_ deV_~ ~ keM\tT'Y _UcUh]aUX hzU\
XUY A rATXT kUVYUVIhoUY  Q 40U\ YTrTc[UXX]Y vAXT\4ndUcTY” UVhW
VWADTX 4 N XATXT «bZXch”™h’a

"H& CH+('& & -.( 'Ol ("> +- (& %. $"I'"$+ (™( n hl"9
\jgV ajrcd~XgyY \UdZUXT4kUVhzZ*ormXs rrct \NY YTog\X"YgZ h X UVWh!
AZ MjrTchZtaa™V _MVs anZ[*h*aT YAlthgVAXgY dUaajUlaqVihU ~ \MsVUQ\T r o
ceY T[Uf\
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n VAXT\4rdUcTYAT \UdZUXT4kUVhZ*o”mXs
rAct YUZ[UA\JUZWT ~ YcUgVgY _gVXAY n 515
hz'Z~[ UVUflcU \UdZUXT b\Xi[~XiY ~\\jTc” dUa9
UcWhb[bXX+ rgaj d c \Ud UicsI*T oUXUVUIqVXUY4
\UY+ r\ud VAXT\AAdUCTYATAYANY YUZIX]Y d”ai9
YAX _AVVAT+ kbV[fqY Whrg\gh VAYghAT\AY+ AYTY\UY
YTZ csV*agh fga® [b\XU\T ~ _T[]YqY hgch'csV

n rhct YUZ[UX]rUZ ~Z iXgVhs VbY]hX 7Z
Q Q4~h hIMjgVgchz'aT UhUdN\UY A[X'Y+ ~AdT9
Ygc N keMtTA thAMXgY oUXbeXUY ~Z gchZao” ]h
A Xes\eM | PAIsVUQG\ KT_Je]X+ Og\rreXU SsZhUkUX
qVXUXX]Y uZ "~ VAXT\4rdUcTYAT hiMjgV ajrcd” Xg9
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tlVf'osV  n \*aj a*Z[*h'aT kUVA["XgY dUagV[ hr % - (%3#%7 ?EPP 2B FHH
UajcU Xboo XWYUoU_g\'hX Ta\jUuvX+-edFg » @ > D b2@ ~DHPPL >
giuhmx]h clhz_]\jX'chAhagY V]XcUrgz ha YTO%{:Q;,;,)@,)G@@; >@EVCBH->,) P .
XAYQZ h \AY eXf\ Ym_\X'Y UV]c\T A '
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n kUvrrvdgzs[gXX fUVU\XWh I\Z9
gajT kgcc hgY _UZUXW hzUcUIrUz fiXX"XX
A oMY'egY ]h Tl*ed a\V’hgY hZpY c]XU9
a]X ~Z gchz'a a™Z[*h aT ]h IgVTXTY"T VU
XJoU\ uzZX ~ hZpY YkcX *0 3'!

\U_UZTY

n \Ur]za]lTI*c V]XcUfbXXU ~ XUc9
dUV]h Yg\tu\Xc'Vs['h X ]h ef XUcdUV]9
hT UajuhqV]hUY/@F3223;& <87497;BFK<?:&
FER<8FR;& ;?74<8364BafTh" 87+#"!
V]XcUfbXX]X UcU[d]\juZXU uz ~ kgVjrd~X
UVWhZbc ~Z ~Nn4o”\ YUZ[W[bXX UV n dg
\glsVTidgY dUalcso VXY V]XcUrgZ\T ic"V9
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aUVXUcfU[XUoo kgcd f* _gV& db

VUXX n XWYUkUVUhVUa dTAXX ~Zg\o™\ U
hZpYUoo _gVX \UYTY ~ rUVj » \UdZUXT r~
X'cgY YbZbXX n ajUla]l\ kUfVUXX gchZ agy
Tc'\j oM XbecX]\W XUcfUhzYU[]h d”*a”h”oo
\jUcUhJa UV]c]h]X XUXXU VUrUXW_]

nZ TI~cT XUcdUV]h dg\glgvVTZ V' h”
YgdgVj lcsorX]XUV UV] “VVmXgXX~ A [T Atan
[*h*a ~AVAIUV_]X+ A hzZ?o” _UchU\jX uZz
dUa_"VXgZXAXXM A “VVAVYQZsSY qZVUXT
thgVAXATX uajUh anZ[*h aT "a*Z”"XgYo”\ ~
dg\glgVruVjZUXoU\ V]_WY UVYUZ[X]Y YgcV'
XgZ\T N hzZ~o” _UchU\jX+ gVjYgc a XgVX"
N orAVA[s XUtr\gVsaT'Y XUcfU[]h]X n dg4
\glgvghmX'h ~Zg\o™ \Ud hZg\XUXXU dUa *
Yg\YicUMtT X+ rM\Ud d h hmYo” rUVjuzXxu
X N dg\glsVTidgY YbZbXXT r~ct Tdd'c
A TV'alTAtg\ kgVjX~AXs[gXX

nZ TI*cT XUcdUV]h ajgch \b_UYU[]hU
UajkUVWV oW_mXUXXU ~ oUVhW ITAtgYAX+
VWV UVWhUamXUXXU ~ YgVYUcUhYU[UVUCc
h]X n \UdZUXT XUcdUVWUcCWY\UY d'c hZg
_gVX ~ oUVhW ITAt Xboo _gVX ™ dUaXUcdl
“ci+ dT\X ~ oUVKbV[T YUcUhVUX + UZ]cX ef
AMgY dUars[mX h ¢ XbcUYU[XUY uZ YT]VU
ZUXX rictgX UcU[d]\jJUZUXX 7 ITAtgY kbVbX)
UVVU\WWcZ]h dUahzUcZ]h]]leX n YqZ[uVvud V

_7ajTh ~ ITAt thbY YU\XUXX JeX]Yp XUcd]9

YUYYUV _AVs UVV X hA A _UX]VjXch dUahUddThmX]hU t]VfosV STiX'\ UZ
XI\X+ A dg\glsVTidgY d ¢ o XcM [TYX'VX'Y A hAf X kUVX]XUVUTYUX n \U
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XUcdUVWY _J[UVd]X ~Z “VVAd oTZXghmXgXX” eaj+ rgaj YgcV'XgzZX~ ~ Yq
d]YUY oUrgZ~X~V'X 7~Z gchZ'ao® uzZX ~Z ‘VVAAT IgVTXTY X+ ~dUVj kUV_
hZ~o”[ YUcUhYU[UVdUX kcUU XcMU ##( ! \U_UzzqY
n YUcUhYUJ[]h YgcV ' XgZ h~+ ~Z “ciYT_TXUV ]h

A XUcdUV]h b\YbVXh]a]\UY ~ \b_UYUJ[]hU ef fUVE/$#(0&$ & +1% 7 CBB  VHB
hJauY dUafUVU\lh]rUZ _UZUXUXX ~ a~Z[*h aT kBvwg? ? BG @F ? ?
[[noU\ nZ “ciYT_TXUV rUVjUXX ~Z TIrcTvra kBfVUXBOEBF ?@B?C B > |
gchZ'agY ~ XWYUoU_TXUVX c]hZUhmXUXX]Y UVW\joU\+

gVj™ gchZ agYo”r+ ~ArgV V]\juaUhU\ \*ajgoo oU_]9% *0 .9 ™" !
XUVX cUd]VIUXXUY n XWYUYT_TXUVoU\ JVU\ fxcx n\%g G

VTA+ }cMtTAgchZ'a+ OUVaTid+ ~Nn+ hXo QTk

n _TV'a _UZUXW gchz'a”T kUfVW[lh]\UY d'9 X@> C
hTY kg\Xgh fUVU\h]aU ~Z _gVX+ rgaj ~Z “VVAd hzZU9 ey
cUIU \b_UYU[UXX ~ a*zZ[*h'aT kgVj*d~XgYo™ nz © >CD > B@P
"VVAAT hUa]VjuY+ dUacU\[UV]hUY+ hZ”0'VjgZ'hgY+ a
YqVb\bhU\ ~Zg\ gchZ'agY a”Z[*h a’o™\ f XhZgX9,\a “Un
XAY kg\Xgh hZUcUIUX+ ~ArgV ~Z TI~cT kUfVW[lh Y]hWoo
YUZ[W[bXX UV uZUY YbZ] X~cXgZgXX P]duxXgch2‘a+ fg
€cghzZgchZ a+ €V~hZgchZ'a+ ~Z €hZXc'Y4S ajk@ ?H >CD U*
Sg\rctrT~ Th SAIM 0H>H >CD i

nZ ‘VVAd hZUcUII\UY \b_UYU[]h]_UV \WXX Ag -CD o

VVADT XThZX_ThUVWY hZ'd” Th+ AYTY Az “vvAdalfAg
¢c'Xih YThZgVva'V'h*_AV YbZrT_~XAV\gYgY kgavA@ygegD H X-
XAY+ _Aaj IU[Ta ~Z VVAd hZgtT'VTh th]c‘f‘o"&B >H >Ce *q
[gVagZX”rY XM\mXsY+ fga*hZgY+ hXo CBB H * A

nZ efa”Z[*h a V]XcUfbXX\UY onUfUZW[]hU
hZgtT'VTh _"VXgZ hgYY~V f'cX «TAVAYIVXAY AZ TIN9
cT X ch?r~Vgd kW thglgeXfAT A _“VVAVYgZsY ]h ~ olcdilY'hgY n X ch”[*V¢
o™ V]XcUfbXX Uaj ef c]XUa+ ~dUVjUX YbZ]lghzX'V)\*Y \U_UzZq\Y 4 Y]_T
0TZg\jgh JVUXhZm\_g\"VVAV+ _7ajg\\*V+ Y]IZUXXh]aaUV ]h X ch?[*VdT dUac
hlaaUV cU\[UVYUZXUY ST\]JV hZ]VUhUoo "V7lgYg\ \jiahZTY 7 YbZ]ighzX M
\'V oTzZXgh”oo V'o~Yg\ "'VV ~ X'ch”[*Vgd

+(>, ) %!, 4(9">)-%( n dUzwa”Z[*h'a kUfVW[]hJoU\ » a*Z['VYg['h Y]X
Tc\j» _gVX dUakTajUVruXw ~» k~cdUca™Z['VYg[ h+ dUVj UVhWhgco™\ ~Z
o™ Th «M2[ToM _gVX UVXUcfU[X+ TVVUX_U ~ IgcghZ Tc'\j ~ kbV[UhecT a"Z
XbY]VUXUhmXJhU ST\[Y]X Tc'\j AVAIf oM ] U~ dUzZWa”rZ['VYg[ h “XX]c]h]X fL
XUXXU A~ \*Xic'VTh XUcd]hZUXoU\T a”Z['VYg[ hcsV ~Z “ciXUcdUVW a~Z['V
}rcdUca”Z['VYg['h A"VAXX N kgVjrdAX ~ZgWAVT dUa_~VshmX'h™X JeXU
dTj ~ lgcghZz eX ™ dUaV]_W _ThZg\jgY kgYgz"Xgh “X~AVAYiV h X fUVU\XUXX
AarZ[Mhta Ta\juUTrUuz AvVYAVAAZYg[_ N uicsl® hz'd ¢ ~ Y]X Tc'\j YgdoT9
\'tTsfA _gVvX » fUVvVUdZW uZZUV _gVX d”ajrc Zr*Xs+ rgaj * <bZ]l4 Th UV
icsl’o™ rA*X~vVdg\ V]_W kbV[oTcXgYgh ~cThzXgYc'tT* UVVU\UZXU " hZq
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"VXgZ hgY"X O’cdTVjU\ Tc'\joM Th kUFVW[bXX ~ dUzZWa”Z[*h’a+ o cdU\JT9
cU Th \b_UYU[UXX A XUcdUVWY]hzh]aU+ d]ahUd Xi[gXX V]IThX XAcXMT AZ -
kUfVW[IhhUV Th A~ ‘cghgyY \b_UYU[Jh]_UV u\\UY Yb_UXYUZX]JoU\ ~Z UicsI*T gc
hz'agY ~ kWoo dUzWa"Z[*h’aT XUcd]YUYUX UVhWhgco” ndUcTY osV ]h €cg
gchzZ aosV _gVX™Y YN\JXUVUAUY TdIgeX V\T

n YTh k*VihT a*Z[*h agYg\ ~V~liVs UicsI*T dUzwa”Z[*h’a ~ 515 hZ 9

ZA  4Uh ]_UTXWV YUZ[_U rghhZe T[UTa X~cXs _“Vh'agX JVX "X n YbZVUYUJJt
VW[IhU Yb_UXYUZX]JoU\ gVthsoo™ VUrUXUXX ]VUVdThzZUcX TdIgcX V\T ~Z ~N
*MA[TosV+ ncaU\Xm\'osV+ nihZXc'VT osV nZ UicsI*T I*c*hZXh a XbdUaUT dU\9
XUY Xb\YcU+ UVAIX'Y rZATYAX+ _7ajgliY~AX Th _“cghgYo”\ XUVUIU[XUY VU
N “cghT VAYghh'a VUahzUa]\jUoo c]XUa]\UY X ogc X aj*cMmXgXX'Y n\aVT o’
AN rerhzXh a+ dTAX XchMAVAT c]lXUa XUVIUhUL UVXp\X nZgY omcX'Y ~ _Uc
A Yg\YicUUtT _AV+ AYTY A arZ['VYg[ hiYAX ~Z ef ITMT Ta]\jJUY\UY dUakUVU9

VWU\ Xi[X'Y AVAYMXMT Jhee ef XUtr\gVsaT YAX r*hZ\VVXAY

"+ #& #('9(% ()-%  n \"aj kbV[cAMfZT kUVKU[UZ]hUY sX~ A TV aaZ4
[*h*a AVAYiV'hA AZ UicsI?T XWYU XUcfUhZYU[JhJ\UY eXf'\ UcWhzAYgl
ds[hZUcUYYUV XbcX]\X nZ UicsI*TAY nkcTY” 1h yZhT~ gchzZz a~T\*Y hZ'dgh
\JIIX Ta'zZX'Y VU+ hAPX oTeXgYiYY'S _“VXgZXAX_A AZgerX+(1Yz »
n 515455 hz'Z7[ kgc[iVsf'\ oUKUfUZW[bXX ~ \raj " > 2% 1 YTAVAQ
YiV'h\"Y kgVjrdAXr n ajrcd™XgY " \7aj
VvAdgyY 4 PMaj4O0cTXM\TA+ jeMtTrgehZ a+
I 7 0B?B H>CDH VHB?P]dUXgchZ'a+ ~Nn+ €cghZgchZ a+ SAI'\ 4 kw
D>F CD @ BBC OWDDG @DP ? T*h?d]c UT_] _VXAY n ajrcd~XgY oTZXghmXgXX'Y

C OB??PP H >CDH CB?B N 2
[ v s g 7 HB D CBB A \jUch™Mjrakgecc'™hX Th ~ dUaXUcdUVX “ci kUV9

H >CDa B ?GB OWDDG LB>?2Q_U_WIT "'~ _"VX"Y

B@G?WB? B D *?H Ba 7 {UrX ~ 515 hz'zA[ _]a]\ Pjia~x4
BB> >H? EE?BWB PHB @ ]h sbZ]l4uicsI®+ TVVUX_U thzAY4ndUcTY?
»>C C HB gchZ arToM oUKUfUZW[bXX AZ TIAcT X chA[*Vgd

YTAVAYIV R \NY kgVjrdAX" uZUY ~Z gchzZ'agY

AZ >]VU\f'cs kUFVW([Ih@ b_UZUX]_] _VXAY+ dma Z]V4+ Z]VYUVUX4 ]h «UVUX4u
€cghZgchZ a+ TVVUX_U S$2A1°\ YTthTX Y]hWoo V]I AZ TIAcT kUfVW[lh eXfcr n X
gchZ'a VUd~cA[X A a”Z[~h*aT _UchU\joU\ n c'fiyY fUVVUdZW XcA[TtTg\'VTh
Nac’c XUcdUVIhT ds[ \Wd oTzZXghmXgXX" A kUfVW[]lh kUVX]XUVUTX
hzUdlg\XosV _gVX"Y ~ ajrcd”XghmX h\*"Y IgZTXm_ gV[*VAT Th+ rThZ cgdogV
claT XcM[TtTg\'VTh a~Z['vYg['hX ]1h ~ ajrcd”XgY~X oUY~"lthgVX” Uaj hgYY~”V
rAVA[soo a”Z[*h*aT kgVj*d~Xo” <]hWoo UZ kUVajgchmXgXX" AZ UVdAcr[gXXAc
claTsY kUfVW[]h]X Th
rD  =$"&#& & 4(9">)-% +| 1%+$, "$+ xT 0" JVX X uicsI® ~ 5]114515

hzZ ZA[o™ hZ dXAVA\ kgceM[*Vd~AX+ dlaTh A >c]aT cU\[@ hgY thbYU_]\jU
kU\\d~c/h[ X %ohil™\ rcgd YbzX ch™h'a fbXX TXX V]XcU }cMtTrgchZ a+ N_Cft+
N™M4S~AcT\g+ » XbooT gchZ'a Xg_"ooc” Th dg\*ctrTA d”cM[X

n IgVTXTYAT JVUXoU\ kg\Xgh hZUcUIUX f"XhZgXX ~Z AcThZXgYc tT A+ Ac
YAXg\AT ]h "VVAdTe ! UVTXf]X Y]IUZXU 1h ~ oiczhg ZTA+ dUVj ~Z TI'\
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kgcer[AVgd Yb_UXYUZX]oU\ fbXX M]X¢Whh]a \*aj c]hZU dUa _gVX kghZX9
A A gVTXTYAT JVUXoU\ _AVs clhZ_]JXUVXWV
n dg\glsVTidgY dUafUVU\]lhU _“VXgZ'hgY~X UcU[d]\jJUZUXX ~ TV'a _U
ZUXW “VVADATAAY IgVTXTY oM uzZ ~ 515 4 55 hz Z™ kgc[iVsf'\ ~Z TdIUcT9
AVTZdih V]XcUfbXX]rUZ _UZUXUXX mZ hZAY~AhZ o™\ A _TV'a ]JVU\fcs
VVAAAToMN _UZUXW rUVjuX kgaVAVX UV A kTV\'\tgVTa ctrTA+ dUVj XUVfUh U
hU AVAXX XAeXgXX™ AZ TI~eT 1h 1\ZgajT XWY]X
nZ TI*cT kgcer[*Vgd rA*X h cM _JaoU9
dU\W a”Z[*h’aT _"VXgZ'hgY Yb_UXYUZX]JoU®"' 7 Cb?C F> B B@Q
X*ch”[*Vgd VUa\llUhUoo ghzZX'Vj" * ~ 0]c9D ?7?B ? @ @DLB?? CPP
di\Y hgY _VXAY n I*chhzZXgYXsV ]h ~ Y]z®H CDH ? LB > BG?@P
dp_UhUYXWV UVX]cWU\ WY dUa _gVX"Y RghzX# 7 V?B> O BGF@ @
hAf X XUcdUVWUAhZYbZUTYXWV+ AdUVjUY &TtPsghaxe > >
FIAXX'Y _gV\A VIXUZ]hgYUX Si\YAUcUfqYasx=2"1" 7 >HCBFH? @
UVAIXTY 2 aj'cghgY\2Y+ dUa]VrUXWhlagY ¥ B ? VC?H CB?BCH B
_gVX X]_U 7 ITAta”Z[*h a 0TZg\jX VA kUfVRV&® >C>F ?HB L .FCP 7 RR >CC
[[h\UY+ dT_UV 7~ arZ[*h*aT kUVVU\[qV]huYUxB @ B B? ~ iB BD  BCDH
A N AR SN ?EPP ?f+ B VC? B >@Q
aj"Yc™ Yb_UXX]Y a*Z[*h’aT _"Vh'agY B 2C EB 2C HD ?H?? CD
n di\Y hgY\"Y A X°ch?*”VdT hX”*0oT9
VTX'hrgZ _~Vs XUcd]hZUXUh crarhzyg['hn88fg ™ 7 >H B? CVCQ
VA\[s di\YArUVj+ oTZXgh dUa]vrux]h deuéH _>?B> >E27@D B 7 {7
R jC>P LH>? B@? A TI T? ?H7
aUh di\Y"h ]h hZgtTAVThX" dgzZa”Vvd”*YrgZz B@ CB?B ?DH >CC BOHD FH?? L ?
_UZUXUXX+ dUVjUY ic”VYg[s UhzZdUcU\[hZeU HB? E?B>G C BH??
A BI5 hz ZA d hg[TY KUV]oU\ * s "# A> BG BCDLCPH| >F?@ B OBH>BH
VUXX Q Q4o™ ~Z MagV hZAYhzZUc_UzZUXUY ~
ocTX XcMU4i\Tg\gY YglacUhhzih o” XbdbcqV9
XUY nZ UVhW hZgtT'V[UdgYc AX” I'cX P]dUXgchZ ao™ fbXX V]XcU Q 4oU\
515 hzZ'Z~ Q 4~h ]_UToU\ TVjU\ I'cXgY ~VAYIVAAY OUVaTido™+ n\aVT oM+
xgVVM\[T oM+ nihZzXcT oM ]h Xboo d'h "vvAdo” (n=2"1 1 t]Ivo
frn ~Z _gVX+ rgaj dUas_f'Y ~ di\Y hgY~X ]h rActgVIMNAY AZ Ta”Zhagh X' c9
hA[AVAT _“VXgZ hgY]ceX
n _UZUXW UicsI*T “VVAdgY Ygcd \j*T UVUT\XU kTajuvdU\ Ym_qV r*aj>
A di\YAM[sY Jh di\Y~A_"VVAVSY YbZbXX YTAVAYiIVX Yg\kVTYXihgY~X nZg\o™ /
di\Y 'hdgZa”Vgd hzUc_UzUXXh]aU+ VU\[gVUXU ]h \*ajh’a® UZX ~ lcgoV]d X
515 hz z7[ iXgVhs \UajU[\UY " VUafUVU\XWhUoo IcgoV]d'f_~ XUXXU n Ygcd ™
\jgY~X UajcU fgoo”\ YUZ[XU kgaVAVYQZXAX\T ~Z+ rgaj™\ oTZXghmXh'Y ~ hZgt
hX?2oTVTX hX+ ]h dTYJ\X YUcqVf]Y UV » X ch?"VdT cgoo™\"hX _"aj » kgcc/ [\
n 515 hz'z* _JalcU ~ di\Y hdgZa”Vgd UajcU hzZUc_UzZUXXUoo VUXX ]h
UajcU \"ajgoo hTYUcUYUX ]JcX UV ~ di\Y hgY fga”T\*Y _]J[UVd]oU\ S+f[\Ud
dT\[U\ gchZ ao”\ hZAYhZUc_UZUXUY ]h hzZgtT V[UdgYcAX™ I'ecXgY fbXXUY
cU+ ~dUVjUY 66 6 ) QQ 4  YUCUXUT YbZbXX hZ”0'VjgzX'Y XU_]9
YU\jh]lagYUX
QdQ
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PjiarXg\ ~ di\Y'hdgZa”Vvgd ~ [UdgYc'tT JcX _"Vs YqZ[UVUdoU\ fU!
VU\XWh UcW_] _"VX nZ UicsI*T gchZz agY Xbooh]a]\UY IgVTXTYAT cU\[l
X' gV _gVX UXXWV n k]JckTAY hzZ d c” oTZXghmXgXX VXAV '\gh _“V~hz
r’\j gchZz’ao™\ dpYb[bXX |'V~AhZXsfgaa”V ~ X' ch”[*Vgd\*Y th”"Y YTh c]t
cU\[UVYUZUXX n Y]I_ThUVUXT hZUc_UY dT\[bhhZU YThUamXW hzZUcU

n di\Y hdgZa~Vvgd \jgd h” "VAXX ~ >cUkgcdTZdih YgchZA"Y"@ YUZ
[bXX ~ Pjia®X gchzZ a”To™ [IVjU\ Tc'\jiVXh ae?Y _gVX~AY 2 \jia®XT gchz®
oM _JarUzZ_TXX cUkgcdgY <UZ[Ud]\jJUZWT Xboo\jTcU ~ VToUc VTh I'cXg)
n cUkgcdgY\*Y YbhZb\rUXWU\ Q 4 YbZbXX _ThzZg\jV*agh hZgtT'VTh
rg\gvVX+ dUaUcWhb[XUY ~ [UdgYcAXTYih T\X]Zd\jUY+ hZgtT 'VTh Xbc_]\
VUXXUY+ dUVjUY oTZXghmXgXX'Y 2 \]IXbdUaUY JVUXhZm\_g\"V'\"Y \b

(# (#(#-%(

<n 515 hz Z* iXgVhs \UajU[JoU\ ~ _TV'a _UZUXW gchZ a”To”\ Ygdg
TlI*cghmX hT rivV'd og\X*"YgZgXX YT nZ TI~c \b_UYU[]hU Yb_UX
V]XcUfbXXUY » dg\glsVTidgY+ AdT ~Z TdIUcTAVTZdih dUafUVU\]h]
d\juzZzXu

<uaj gchZ’a UcUf\UY kW Thd]c_UT ~ a~Z[*h aT ]h Y~AXg\"T \*ajh’a-

ajrcd~XgY VUXXUY v]XcUfbXX A \jia®XT “VvAdgY icrvdr A TV
clhzU kUVUXX+ r°ct og\X"YgZgXX YT ” ajrcd”XgY efcrkUVghzX®
<n hz"o”h'a+ [UdgYc'tT"+ fga'VVAdTh'a UV_UTX ~ VUaXboo IgVTX
UVkgan[X~
<n di\Y hdgza”Vvd”Y kW XN\UzZWTf_] _"VXAY ~ [UdgYerXTZ Vs['h _‘
VAAT\X A hZgtT'VTh Ta”Zh'aghh'a eXf\ r*VA[s _UZUXW ‘VVAdg'
YAT kUFVW[Ih]\UY

Ho )% % aC) #S

Q [ ? >W OCHBD LC J d HHV'B J m dH VH ?CB?(
. >GD>FCD ? @ ? > V H>CDHJ e H O >GFE??P D ?PQ
HF B DB BCC OHB ?1J U HBB? D P??F7 HH HDQ
> ]

n iBB >>@? >V OBGF@@ CB?H>C ? BCD >?GH >CDP RTR

>F CHF OB@P 7 RR >C>F B @MB CB?H>CH ?E?@ ? HPB

>GD >F CD O BGF@ @P J f BB >? BCD @B C" H >CD VHB ? @E

?@? PP > FG>PJT B | B @b BB >@ > H C H>Q

DBH O BGF@ @?J

Qk ? C?H D 2@ @V BCD >?G H >CD ? RTR >C>F CHF OBC

P 7 RR >C>F B@RQ[@>b?? @>B? C>B?H? KD?7l'V@ AQ
>?GH>CD ?C FB7D>FCD @ VHB? O BGF@ @ OGPP C ?@

PBQdS? C?H D > BCPP ?@C?k A C H>DBH > V BCD @B C°

CBB E>@B?@P M

U D C>C?H B LHD @?? >? >CBBb?C? LHD >?G H >CDH E>E??

FB HP | BVH > BH??M IB@ >>? > HB? > BV wW>Q

FB > BG>G FG> P M



r HB? OHDB B H>C

$"H&E 45," " S %
(I'G. & % $0&!")(+$ '10& 4(9">)-%(,
+ =& +HI%HG" #'- (% . " +(#& #(- ( %-,&,

>H B> J HB? FHB'D B J d > ] HB? FQ
O HB'D B Jm >HCBFHC J e H@ LHB B B? DI VCP >
BG >H CBF H ? VC?HJ BB ?? B@V? OBJ
J*q A> BCPP >ED B>@ BVC L?CH>C?H D B HB? HPB 'V
>HCBF HC OBGF@w ? C?H D > 'V >HCBF HC O BGF@ @Q
OH?H CDC? VHBDC D BG@D @ VB ?C FHC D? ?@
@F @P K D? H>CDHP

<< "> -% 3> 4(")#E , $UH& 43,773 1%:$
[@>b? ? BGFC? E?>G?@CPBKATT T? HCB@ N>HCB OH > M
d [@>b? ? >@? ?@ CP Bk @? CB? BHF C f> > @ Q
C H>DBH P RTR >C>F CHF OB@P 7 RR >C>F B @ J

% "#! "
, AB b? ?H HVH?H ? > BG@>h??? BGFCH @ >@ ?@C > ? @ PQ
>@B@? D HC B@? F@ ~?M
d ? CH P > H>?CB HVH ?H P B B? E>E E ? >??@ °?M

m ? C?H P > H>?CB BDHPP BGFCH ?7 @ >@ ?M

e T F? D > BCPP DDB CB >HB ?H @F@ @ HBFC?H D
OBF?H ?M

U ZHDB >>C?H D B @BC DOBBG E ? >?2?@ ?M

T n di\Y’hdgZa”Vvgd ]h ~ kgcc?r[AVAT rrct XAIMhZXAVAXA ABI5hZZA

_lal\ ~cesV XMehYg[gXX+ rgaj » d~c’TZdih \Ud dT\[U\ UVY]IZUV]hU
JVUXY]IUh+ Th UVd]VUXT r*ajrX]Y”~ XUVU _™M fUVU\XWh UVVU\Xdg\["hgY
egddi\ThX? o"cX «T'VX_\J\"WY@ Yb_UXYUZXUX]hUTX \Ud X d"hzZXgXX" A
_™Vshla+ rThzZ ~ di\Y hgY rUVjZUXU \Ud cgdVgXX J]h A YAITXAVTZdih hud
VgXX bhhzU

I[W_UV _TV'aghh™ _"VX+ rgaj *"Z ]VUX og\jgViVX*oo+ dT\X » d~c"TZdih
gcUXTYihAT\AY A hhoVg\VIAT xm_UT\UY ~Zg\ Ymh]cVUXUT+ rgaj ~Z UVd]VU
YgcVAXXS _"VXgZXrhh'Y 1h “XAVAYmXh'Y ~ X'chh*Vgd hZUcYUZUX]X+ A
lcgoV]d X gYgZX"Y n d~c"ThX'Y \Ud ]JeXUXXUY UajuX XbooUY YbZbXX
rgaj dTY]\X ]JImXh]Y YT YAlthgVAXATY~AX d h I'ecXgYY~AV+ rgaj®\ _ThZg\jivin
\"Y A dUaV]_W r*Xsh'agYrgzZ+ dTVjU\ ds[g\ YqZ[fU\UY Ta]\jUTY dUa_~"Vshm
X h ' ]leX ~ fuvul\vUaT YbcgVd\jUY YbZbXX+ rgaj®\ rAfXh'Y _JacU IcgacrdfrT
hXo ST\[UZ Ta*zgVvfr "\\*Y hzgYhl]aUhh]a]X+ rgaj kUvqV_TzZha Vf'Y ~ d”c
dih AVAMUV_UTX 1h “XAVAYmXh'Y ~ZgY~X ~ Ygchz”Y Ta]\juTruz

n 515 hz 'z~ _Ja)\ ~ I NXUc\MTg\'V] 'eXfAT YbZbXX \]r'\j Tc'\j9
ZAX AVAYIVX+ AdUVIUY dAe’ThXTYA\NY XUYTAXUXX]Y d7raiYAX+ [U d hY]HUN
XY N hzZgtTAVThX”? dgZarVgd kUVA[AXTX ~Z ~AYYgceT \jia®XT X ch”[*Vgdo”™\

n L/2?29/27d"c"ThX'Y Xg_"oo kgVjiX"O&GW?..K47<F/ UB6F V7B2FM
AB4IBL/4=Y]I_ThUVX \]JZUXUY rTc[UX]h]X Th ~ ¢*TY VTh Tc'\[X X dga”XX®



T Z2 >?2 1V @ A RTR >C>F ?HB°'L FCP 7 RR >C>F B @

n @?LL?29/275"c” 1Th ul\aUVh bcUaYgcT \]ZU9
XUTX _J[UVdUZX]Y+ ]h A d~Ac"TZdih\AY ~ X chA[AV.
ef rUVjZzUX]_UV bhhzZrMao™ XbcX]\W cU_mZTsf X
XT\ cU_ThTg 4 kUVqV_TZha'V'h 2AY~AcX'Y

n J34F67<FBU[Ta ~ d~c"TZdihX X~"cX"MVdT!
V~a 1h ~Z iXgVhs oUXpTa oU AYNcX'Y XPoX2\T
f( Q 4 AZX lcso VXN oUoTZg\jmXMT+
rgaj » YAMTXAVTZdih kUfVWI[Ih]_UV M\AY X ch”r[*Vg
a”Z[*h*aT cU\[hZUcU Y]IUh VUhZ AVYAVAAZYg[\T ~

F ? @[ _ThZg\jgYrgZ |]VUd\jU hZUcT\X UZ UVhWhgco”\
B? A+7P o™ \JTV_"\iV dUa+ rgaj ~Z T[WhZAYT _"Vh'agY aju\
ID7@? HF??B agV\UY+ A X chA[AVAT UVVU\X]XUY U\jrgV\UY+ -
BB >>@? @V hA[AVgd hZgtT'VTh hZUcYUZUXU og\jgViVX~00® "\
BC?L?" > @B ?M fA_ iV ~ di\Y hghzX'Vj a*Z[*h’aT ]h IgVTXTY~"T rU\

ZUXU hXo uooWV ~ZX ™~ Yb_UXYUZXUX]hX _g\xX»

N YAITXAVTZdAih \Ud 0iYTY dUa

OUc\hXUT\ \]ZUXUT\UY YcTXTYih"j#gqVX Q 4 Q+ AYT cu4

_TZTg\ThX\AY \U_UZXU WX nZX VVmXgXX"+ rgaj thAY A >hZgtTAVThX
YJIUh oTZXghmXMT X*afArT hz'd ch » fsV]XUX ]h ~Z MjraT oTZXg\h'a
thrY ~Z TVjU\ X'ch”[AVgd Xi[ » hZz*o”ha AVAIf S "VAT@ nZg\o™ » hZ
tTAVThXA kgecr[AVAAX «AiXhYj A X' _gVT fb. W t]VF\AY XUYTAXUXXU Jh 7
cUkgedgY]cX kgVjXAXgXX rhctgX rUVjuzXu UVWX]coU |]VUAN\JU hzUcT
VudgYcerXTY\NY \Ud hz?o”[ UajgXXdpYb[\TqY ~ oicZzhg™ Ygcd \jgYY~\
n hZgtTAVThX” kgcer[AVgd \Ud dUrUX _JaoU ajgch™\+ >]_UYTa ]h ]_XTZ
X~AcXs IgVTXTYAT ]h a?Z[*h*aT YqZ[UVUd hUamXh]a] UV Y]hZqV UVW
Ygc \Ud iX hmXgXX~ UV AZX A VUrUXWhlaUX+ rgaj * YAITXAVThX” cl
[bAX]hU kgcch[rVgd \]VYqV XbeX]WU+ A AZ icr"VYg[s ghZXVjgY b\Y]\X

aU[\UY ~ di\Y hgY\*Y

11 7 >oNtsj VHB? C >?2C n o*VgV[*"VT d”~c"ThX'Y Xg_"oo rT
‘"Ca@V BG N-77GBECBB VC?@? [UXX]Y ~ hzgtTAVThX? _TV akgccr[AVg:
BeEF? 1 >?@@Ba D OHDBH  jcgyux c[TYX Xect UhZd]TX+ Jh rTXXL
Bofésl]ﬁ EHODG ?)E%P B>->'2H¢; +EZB , 0"+ rgaj A YAITXAVTZdih UVoiYTY
¢ [ f (AR Ea. Ny N N A
oPa V2 2 BB OB 7 7 n 515 hz'zA[ _Ja]\ ~ 55 hz'9

Z™N UVU\ A \UdZUXYbZT hZgtT V[UdgY«
XN dgzZarVgdo™\ rtct og\XAYgZgXX YT

oUc\hXUT\ThX'Y OUc\hXUT\ Yb_UXWT
d~c"TZdih kgecAVAT o”VgVIAVT hZ'c\j* YbZbXX uzZ »~ rct JVUhU\ fl
dUa ™ Il NXUc\"tTg\"V]o™ n orVgV[AVTAY Uhzd]TX X dgarXX” ~"Z €cghz
tTV[UdgYcrX” Si\Y hl'eX €N,ZSe >*( ! ke YtTsfA+ dUVj\UiYos"

=2 (A*? K < Q 4 _gVX N~ _UZUXWTfU vU\T\ A d~c"TZdih Uhzd]9
f]X dUalcso VX" ~"Z gcghZz _~Vsh'ao™ "XqVXUX\T ]h A A hZgtTAVThX”" K¢
UhZd]TX dUa_~VshmXMT ajrYgcVAXoM

wPPa ? >@°7? Lb ?



n Z H>CD

p2y(hH)arz !

4 A>E D BVC > >7? C>B?H? @ @>b? ? CB >? > BCPP @F@ k
P ??2H>H?? D HPB 'V >HCBFHC OBGF@ J* [[?7

> ? > CBB F> OBL >CBC >C C HB" H>?CB >W @DB?
B@Db?@ @ C BH? > CBB B@ D@? @ V HB'F LH>>C BCQ
B>?L7?7B B hvw BB >GBD FH ? CBB PP@D LQ

B H CD ?EPP @D@ D C H>?CB >HBDCBCC BB ?E Q

F P B [? CBB B VHB?H @>? O BGF@ ‘>

B Vb?" @>?L> @Vv?2JU AFHC 7 HF? [[? 7 BL?G@Q
D?7? 2 LHD FH ? 1?H V >?b? B >C C HBH VHB?
L?BC DE ? A >C CHB? BHCC > E>@PGB >PFBC
>SE>@ @ CB B@ D FHC | @?B>@@ [ [? CB?BJ

? CB?H>?7?L7?H?? > >HCBF H ?C ??2CCPel ‘'@ IDB ? BQ

C 7 CBBb?H?? | ? 7 H @V O ?7? L?B @DW ? L
?FC G? DCOHB >I1?FHCH F@ B ‘>

C @>7 FB > P >HBI? D >CDDB @B @ 7 GB >
CBBb?C BJ ID ?@?? 7 BJ Z?@? @>GVH?H?H ?M g S? C?H D
@F@? B B?G@D HB? > 'V >HCBF HC O BGF@ @ Q
‘> ?7B ?E @ VB ? ?2 @ @D D D? H>CDH VB ? FQ
HCCC B BCCP J

7} F' 0&$'% !,

, FFD CBB? O Z H >CDP CHF E>?C CD @ CHF C7
>C ChJ * B WBVHB? C HB? OHB??H?? TTT KVBHJ U B CBQ

B CBB? K@ ?H >CD D h2@@ > @B@J B 'F> B?E?@? D >
D b?@J

4' 0& C -+(# z4' 0& C.$'$% | :1;$'8 n keMtTAM\]dUX  keMtTA41g9
( cghZ r'ogce gY” }cMtTrgchZ a ]h egcghzZgchzZ'a _UchUlalhU _gvX ~
YbZ]l4UicsI"T UcWkbV]\jlceX ST_UV }cMtTrgchZ a k]VX egcghZgchZ'a dUaUc
hb[Th]XWV+ UZ]cX AYA['VjgZ\T lcso ' VX* A \]dUX kbV[UY UajUuhmX]h]X ST\[

gchZ'a r'ogcec” XbcUYU[UXX+ rgaj _JaVUaUhU\ dUagV[s[f"\"Y ~ YTAVAY
UVVU\X]XUY

A?E?@ B HFBHP Z H>CD@ jHH>H >CD CB?B >7?7?? @ ?CBB H E>E??
LCPHI?O 7VHH> DO 7@ ?LCPHI > APPB FFF WBEP @D LHD

H LB> LDIB? ?E?@@> AO 7VHH>LCPHI D >@ >? BQ

? LHD Z H>CD BB LCPHIP OG> V?jHH>H >CD C?>H?? AO 7@ ?
LCPHI DL?CH>C VFD ?B LHD LCPHI FE?G B ?G@DDB Pb? K@ ?H >CD
D b?@ >VH?CPB B C @?CBBHLF D @>? ?? P



o

TIT 2 >?2 1'V.@ A RTR >C>F ?HB°" L FCP 7 RR >C>F B @

YhZXb\ZWVUa r*XgXX"Y ~ rlogce YT
Xbclh]lcU ~ hIMjgV Xes\X b_UZW [T\"hZXT
Yih _TX'Y Q Q4o0”™\ NIMjgVgchz ao”\
kgcc [AVgd _gVX Th Il 1Z20UVV'X VUX hZm
XY N Xes\esV n \]Jl YbzZX ch*h’agX "Y~cX+
AZ ic™"VYg[s YbcbY dUa ef YTc VjX YUcUh!
XUY Q feVTih o™ ™ Xcs\X ~ Igcghz
YTcVj cgYg\'\ 'Y+ xgrU\ZgVvVvUc\ vTIsX4
\AY AFP\WVgXX'Y kUV ST_UV }eMtTAgchZ'a
KIVX Y]X XpZ YbZ] YUcqV\T+ UZ]cX YTXA
AMUVVUXX+ rgaj vTlsX fUVbV]h]X ~ Xcs\c
\Ud _TXAXX'Y dUa+ ]h » fb_WoU\ hUd kga4
LF DP f'Y dUa_TXAX\T Sma +sgcghzZgchz'a ~Z UVh
"VVmX hhAV UajUX]eXUXX+ ~ d hg[TYYAV
Xi[gXX ~Zg\ghiV\T }cMtT*rgchZ a Xg_"o0oT
hgcaUX]hUT ~zZZ”V _JaZW[XUY+ rgaj | |[TVvdgh IgcghZz YTc'Vj UVYqV[XU ~
hT X'_TcAXgX@ ~ keMtTA Yb_UX\UY+ €XXs _g\ OThd”ctY YTUalhZzmX]hUT_
oU\ _gVX Uaj TVjU\ dg\[*X >EkUVhl]aU+ ~ YTc Vj \Ud Ym_"\f* kga”[\T * kc
tTA Yb_UXUX @

n keMtTA Yged'\j UZX hleX]h\UY _UXXU ]h Q feVTih 4]\ rA[~X
qZU\X egcghZgchz a\*Y OThd”ctY dUhXUcT Icg_gY'tTsf* hTYUccUV fcX
h”r[~Vgd hzUd]oU\ egcghZgchZ'a ~Z ~acUhhZTs "V[gZ"X"Y]\X hZUcUIUVX

niaihzXih UVUf\ r'cgd \]JdUX r*[hUcUa oUXbcX }cM\tTrgchZ a XUcqV!
X]JcU Q AiaihzXih  4°\ SUXZ UcW[mXd]\ju dUVVUXX ~ \][dUXUY YbcqVz
XAY A Q UZcUh ke™MtTA hUcUaUX+ hzUIXUdoUc 4]\ IU[Ta «*XcTtU [U S~t4S
d~chrVV UZUc kWh hUcUaU UhUXX \]dUX kgah'ao™ NU[* _“cgh \"Y Yb
YI\+ ~rgV o JHUN gXX XAeXsZYg[gXX d~an ~ th*hZ'c+ 1l PAsVUg\ Th Q
hZUIXUdoUc 47\ IIl PAlsVUg\ AV mcX”A A keMtT2 rA[hUcUa kUaj_UcVUX]XU

rfl,  +1%$)& 0%!% !'"%!, +(,) #-%( 4" A4I'#& ;- ( n rmc+ rgaj * th'4

hzZ c kgah'ao™ _"\ kUVc'ZX" «'cTZhX Q hzUIXUdoUc 4]\ ~ \]l ~Z
iXt'Yc™r _g\ivxX }cMtTrgchZ ao™ YTYT VXgXX'Y N YbzZX cl*h2agX
&  1-.7((0< n rAXAvVgd A \UdZUXT _]J[UvVUd T[UTaVU\Uh Ygcd \j'\"Y
N YUZ]JoU YUcqgVX+ dUV\UY X*afrT ~Z UVVU\Z]YT IgVTXTYAT UcWY VU
\AetrThX'YXsV A ¢A[TY VTh cUlioVTY \ihgYTa n dT\ThZXUcUV\bY vgiTh {c
X ogc\gY VUXX

n rogce oUkUfUZ]hU Jc[UY]oU\ ~Z ef Ygcd'\j kUaj_UchzZg\UXUX ~f\Vg:
kUV egcghzZgchz a\"Y+ ~ZX cUd]V_U+ rgaj YIhWoo Ta”Zh agh o]Y]X YbXruUX\L
cghZgchzZ a ~Zg\o™ \jmVX"\ rs[mXs XbcUY_]hUYUX kga”Vd~ZgXX dUa

n r*X2Vgdc® YUcqVX kcMtTA YbzZX ch~h al cXTAY ~Zg\oM dUa”V'Zs\
XACXgXX'Y A KUVX]XUVUY UVkga['h'X }JVXUY+ rgaj ~Z “VVAAT Jc[UYU®
h™\2Y “c\jlJYA UhTY A YbZX'ch™h'ac™+ rThZU\ ~Z ~ \*aj kgeeM[*Vgd AVAXX
YbzX ch~ha UV\jUcXU » r*Z~kT~h cU\[hZUc rmc\U_]X Q hzUIXUdoUc
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n _"cgh XUVfUhU\ YbcqV _gVX Z'c.» Q gY9
XsoUc 4]\ » SUXZ A"VAXX kgah'ao™ UhUXX kc™M9
tT~ r*[hUcUa dUa”[X* d”a X

%h”rY ~Z Q ]_ _]aT cU\[Ym_qVT T\9
X]ZYU[IhUY\UY YbhZb\rUXWU\ hTYUcqVX Uaj ef

UZcUh r*[hUcUaUX AVAYmMXMT uzZ ~Zg\o™\

\Ud _gVX UV]a ~rrgZ+ rgaj dUadU\XhU ~Z gc9
hzZ agX %.h”Y Uaj VUrUXWh]a d”c”h[X+ kUVhZsVm9
XMT A keMtTA \JIUX A \UdZUXT hz”o”[h a4
rrcte nzglo™ M kJvUvVUd+ rgaj  \UdZUXT
kUVhz~o"mXs r'ogce Uaj IgVa'crogce_~ _"V9
r*X+ ~rgaj™\ Uz 4  40™M XbceX)\X+ _Thz4
hz~kgaX™ ~ r*Xsh agY~X UXXWV

n keMtT» Yged™\j ~cc™ ~ Yb_UXYUZXU9
X]hcU fiXgXX+ rgaj d*h dUagV['h rmf\ Y]\j9
XUVU\ UVkga”[\T *gcghZgchZ a kUVX]XUVUTX ~aj*\"YYgc Uaj TVju\ V]ilh d!
V]_UV ~ Ygcd'\j h~f X r*V'Vgh meX” _gV\™ AV' uZ]ceX Uaj T[UTa dla hzZm\
A\UdAZUX_][UVdUX+ AdT]eX ~ >\UdZUX ciV'h Yged ' \[*@ UV\U_UZ]hX Y~IX”

n keMtT” rr[hUcUa r*Z~kT~h rgZZ "VV'h X kTajuvUdoU _]_U ~ lgcghZz
\Ud ghXcgdgVX'Y dUa cbaXb\ » kW_"cghX+ rM\Ud T\Y oo YbcqVZ cX'Y "zZX
UZUc kWh UVVU\hJaUh thAIAX _UXXU YbeqV «'cTZhX ]h Q [UtUdoUc _]a]\
r]ZXqz]ch]a dUaYUZ[XU ~ X d*[ hX

nZ ‘VVvAdigVa'cgY~X \Ud ~aa”hzXgXX'Y M\jTc” A 1ihZXmXs ogdo'Z hg
Jh ~ _UhzXUhJaUY+ dT\X ~Z Jrhla 1h » X]VT rT[Ua Q fMi'cf o™\ Uaj kWcl

achdd YU\jUcUX ghzZXgXX~Y YT \Mg\X” n I'cTZhT YbceX bhhzZzUh k’f' X

_aX'Y XgqZUVW\AUY n r2XAvd~h thw[bY kU\juaUX]hU UVVU\T Yqz[uvud
oU\ ~ Yged'\j oUXTVXgXX™ A XAcXgZ hgY ]h 0]cVUXT [mfrY kTZUXJhJ\UY
h]X ~ r'ogce _]Ja]JTa uZ ~Zg\o™\ \Ud "Y*['VjgZX" dUa » _“cgh X' ch™"r"VdT
kUhzZqVXh]aJ\UY \b_UYU[]h]X

n I'cTZhTAY UV]aU[UXVU\h]aU IgVTXTY~T fuvvVUaUX YUZ[UXX bVXU
ceh _UcUh]aUY]cX+ ~ _Thhz~V]hUY]cX+ ~Z ]Jrhla]JeX+ 1h \Ud T\[gYgV~AXVM\iV
[U\ kUVUVWhh]aUX ~ Ygcd \jc® r'emXgXX"Y nZ UV]aU[UXVU\h]a \]r* kU\
oU XgcYgVVvX

n Ygcd'\j U YbcgVd\jUY YbZbXX kW kUVA[AX\MY \Ud ~ kW_"cgh _]¢
[UVd]X+ rA\Ud A I'cTZhTAY dUak]YUZIh]X XAcXgXX™ Q  UVUF]\ A YTAVA
ruvjZuxux ~ Ygced'\j cUd\jJXUVUWUY JeX]YUVXU ST\[U\ Icso'VYgZ h+ rg
TXrAXgVIMAY A oVgY'[g\+ hTYUcXUVU\ _gVX nZ UVW\jbh o]YU dUaYbX]ht
XUXVUW] VX

uZZUV Uaj T[WoU\ ~ |[UchATVVUAT I1nVgX~r XqYbcXUcd]oU\ | |TVdgh |
YTc'VjX ~ \][dUX icrVYg[sY fUVU\V]X]JoU\ \][dUX th*hZ cc® YT VXgXX'Y YT
fANi'e Q4°\ }cMtTrgchZ a ]Jh ~Z UajUhmXUXX P]dUXgchZ'a YbZbXX dUa”V
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o]YU ~V'mc h ¢ YUcqVX hgc u\\WUY JcXUVd]oU\ ~ I'cTZ
[MXd]\jJUYUX ]h rA[TA\jradX2cXAV]YgYAX "X YUVVUXX A[
dUXUY\UY

n \UdzZUXajpV]hoU\ X*cXgXX _"V~hzX hgYg\ ~ZgY ~
ajWwzxuy J» dg\~ctrThX'Y Th ~ YbZX ch™h aT”Y Uaj c]hz
AYTY AZg\WAVT o]Y]IX AYAeX”AY n dT\ThZXUaBNBYY. mL
VUXX & \jefXgXX" oU dUa_TX~X hc™ » o]YU UVWZUXU
}ecMtTrgehz a “XA[fA P]ldUXgchzZ a\*"Y uVZ hzX Uh vgX’
aT'X+ ]h  dTVVT'c[ keMY rA[ThrctgX kTZUX \UYT n \
ajpVlh  hzZA_AZAXXAV UVVU\]JoU\ fs_‘rhajX™ UZUYU

AFHBVL mL kUVX]XUVUYUX n o]YUhzUczZWH]IBX mcX'Y ~VQSRQ
C QkG)
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O %8 .(!"@ NZ QSRQG (8 .( !"@ UVA\U_UZ]hp kUVYUV]h ~Zg®
AN [UdgYerXTYih hzuvvUdp dUadgZ[iV hgY\"Y ~ oUkUfuZlhu+ ~dl
515 hz z7[ kgVjrd™\ VagVX~ryY kUV T[WcecWVAT[WcU }eMtTrgechZ ao™ |

rTXXUY ~oo™\+ rgaj rwhTUh UcWkUhzZm

V(M@ 7 O 7VHH> LCPH I CB7 hTYchV N ka[b\ dUaXUcUdXU\T A hZ
?M HHP FE?E??@ @DB? D B b???h’a ]h Ta*Zh a r*X~AVd X+
@V OB B@ n I'cTZhT Ygddi\* ~ZZ"V YqVb\ob?

JJJ 4 ZgXX ~"Z UVWZW kgccM[*VdrY XsV+ rgaj o
\NajclhzX ~Z TINeT X' chhMAVgd UVVUAXAg\["'hAT _gVXAY <]V XVM\ an.
\b_UYU[]h UVWZXU dUa+ "dUVj\UY _gVX"Y \Ua"Xm_id"T Th 4 fUVU\XW
XiVAf[g\gh hzUa]\jJU[UXX UV <]\jJXUVUIUY _gVX2Y aj c”Yo” 1h qZzudUYc
VJUZYU\T di\Y " hY]\X+ ~rgV » di\YAYbcgVd\jUY cU\[Ym_qgV \UruUzuyY _g
N oJeUY IU[Ta YTthTY n a]lT aj'cX h JeX]YXUVUW] XUXXU ~Z UajYgc
_UhUY Jh dMik*YXec h [gVagZsY XAIMhZXAVAXATX Th hzAYY]IZUXXh]a]
cAYon hZ]VUh YbcoU\ UVXUcfU[X ~ \WT4 ]h ajUcdUYdi\Y "+ AYTY\UY
oUX kTZUXXUY+ dT\X ™ K]ckTAY\NY
n {rTUch IgVTXTY f_~V _~Vs UV]aU[UXVU\h]a kUVYUV]hX _"VXg
dUXgchzZ aa”V _"Vs o]YUYbX]h kUVrogcmXgXX® ~ ['cTZhTArY~X
NgY [UdgYcrXM A rAXAVgd [UtUNXeAVTZ tTsE XsV cUd]vX _J[uvdl
rgaj » cUMYtTs Jh ~ YTc'Vjh'a _ThhZ*VV n I'cTZhTAY Yb_UXUVX]Y ~ K
Yged \jZAX\AY A rUVicU'VVYVMXTh™X n I'cTZhTAY Je[UYUTX A PUdZUXW(
AUV A _“cgh VUahZUc_UZUXXUoo UcUflUY hZ'dmXgXX Q KkUoci'c
AVAYMXgXX'Y A PUdZUXWch]a *bzZX ch”h’aT NZb_UXh]aUX " «bZIg\XT



n Z H>CD

AZ IVI\ n Yged \jAV hZUdoU\'VVs UVVU\Z]YT UcWY YbZIg\XfA ajrYgcVAX

nZ ghXcgd kUVhzZ dgV h” iX’\ oUhZg\XUXX]Y ~ kTZUX]h kgVjshmX h"X
ZUXWch]a YAXg\'T hZz'd'c® n _“cgho™\+ dUVjoU\ » a~Z[*h a d]a \Ud ]JIqVX
eff'+ UZcUY dAch[XAY VIXKUWXAcX hT UhZYbZbY \]VYqV STYgc ~ \UdZU
FAXTViXAVAMXgX XA A XAcXgZ hgY _ThhZAKTZUXIh\UY rAVA[TY X+ [T \Al
hA AVAXX  UZUc ~[shYbXUVUZUXXh]la _gVX oUr X hc® kUVrrAvdgZ_ »

Q d'ctTih Q4°\ ~ Ygcd'\j I"cMth'c” dUalcso' VXY UVkgaVAV\T
A \UdZUXWcehla XgZ]lch]la]X+ ~dUVj » Sg\Xd”*cXcU4T [gdog\ rUVjUZYU[UX
n YU\jlc]cX hgco”\ "VVs ~hhzZg\jgY kUVX"cXsSZXAXXY WYUX+ maj » YAXg
\][VYqgV _Thhz~_g\ivX?Y nzg\o™\ vUtgdoU ]h {rgdUh X' ogc\gYgY ”~ \UdZUX
Wchla YAXg\'T\*Y kgah a0 YUcqVXUY+ AYTY 7ajg\VWXX]Y WYUX

ud TAXX {rTUch I~cM\thgX A[gXX ~ Ygcd'\j U_AYi'V'h'c”? |UchATVVUh4
nZ UajUXVU\ YgdgVj UcW ¢ cTZho™ » PUdZUXWch]a <bZIg\XT OTZgXXh'a
cMX+ AUV YUZJoU crar[_ ™ N rAXAVAAX A KW_"cgho™ Q  dctTih  4c”
_VAhzZX hgYAX meX YT ~ I'cTZhT Ygddg\o® ” rhajgd’\j hZUcT\X }cMtTAc
hzZ ao™ maj \U_UZX]Y «¢TZh b\Ygcd \jZzZA"X"X n Ygcd'\j ]h » PUdZUXWch]a
*bZIg\XT OTZgXXh'a® «O dUao]YmX]h]lcU XUXX Ymh]cVUXUY Yi[*cto" kil

nZ Q d'ctTih 4°\ XAcXgXX _VAhZX'hgYg\  UZcU\ _UXXUY c]lhz
AN Q UZUc Igva'cosV n YgddiV'o® Q Y]I_ThUVWX _"VAhZXgXX~Y+ UooV
AZg\\\V VUdg\[gXX Q “IcTVTh 4°\ Uaj Thd]XUVX _“VAhZX hX X~cXgXX
Ygddg\ X*afrT YgVb\obZW kgaVAVYgZ'he IgVa'cgY _gVX"Y gc_ghgY+ efh’
di\Y hgY+ rT_~X"V\gYgY <gVTXTY~AT hzUdlg\XosV YqVblobZW Tc'\jgY~X
hUVXUY n IgVTXTYAT YqgVb\ohlaUY og\jgVmXgXX'Y #~ Ygddg\ di\Y f X+
VjUZXUXX]Y ~Z Uajhla]X+ hWX d]a ~ dpYb[]h]X Th

n Ygddg\ oUfUVU\XUXXU+ rgaj d]VjcUr*Xs _"VXgZ hgY"X Ym_"\ _J
rMfXMT+ AdUVjUY]eX ~ kgeerMrVd cgY Xboo \UdZUJ[]JYU r~rctgVX n cUaiV’
rA[hUcUa hZUcUI]X » kUVkUaj_UcZUXX \]l _UXXU X+ oU_UZUXX]Y " XThz
_VAhzXrAXsh'a'X ]h VU_"VXrAXsh'a'X+ AdT_UV d]a [UdgYcrXTYih"oo VUX
vAadAlInre Xih+ dUahzp\X A rAXAVgd Xbe_]\jrgZs+ _JacUr”rXs lh omesT “a™
¢ _"Vs ghzX h»

n di\Y~hZUc_UZ]h ef kgcd TX _UZUXX]Y4 oU IV['iV di\YAUVVU\WcZ]h
CVVAVAXGYV'V nCVVAVAXgY Uaj clhZU dilY hhZb_UXYUZUXUY YUZ]JoU
OU_UZUXX]Y ~Z T\aju\Uh YbXUVUZW _TV'aT gYX~X'hX n VUaJaUXWooU
kgedgY _gVXAY+ AdUVIUY YTUV]amXUXX]Y A \]l Ta]\jJUTX UVXbcbVX]Y 2
XgZ hgY~X+ keMY ]ecX]YTa _ThhZrhzgVa ' VXAXX'Y ~Z UVZ VgaghmXgXX
regd 1_cU UVIAVAhZXgXX'Y ~ YbVthb\bY _ThhZAkTZUX]h]X+ dUahZg\XUX>
fUVT dilY X ~ I]Yh]aUYoU\

n Ygddg\ VUakWoo ag\[f* Xg_"ooc® Th ~ |UchA"TVVUh4"V _m_gXX r°

XAY n Ygddg\ ]Jh UVVU\KUVU YbZbXXT “lcTVTh“T UVhW bhhZUthAI’hgYosV |
YUcqVX YT ajwzXUhU\



TT Z >?2 1'V.@ A RTR >C>F ?HB" L FCP 7 RR >C>F B @

Q dfih 4]\ ~Zg\o™\ kgc[iVAXc™ YUcgVX hge {rTUch Ygcd \j»
X'd*ho” dU\X "X ]h oUXbcX «cTZho™ nZ iXgVhs UcW[mXd\j+ dUVjL
Ygddg\icgY _][XUY+ dfih 4°\ A[X* dUa d”*a’X n |'cTZhT Ygddq\

\“lgh icrvd” _JcUh VUhZ'dgV'hh?V JecX _JaUX n I'cTZhT Ygddg\ UV\jg
d 'h” hgc'\ YbcgVoUVgV QQ _Uch”ATVVUh4T rAVX dUa ]h 4 UZcU\ ~
dg\ gVv[*V'\
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X'chr*hagX Q 40U\ YT VXgXX'Y YT+ [U thAY Q 40U\ kga”[X'Y U
YgXd'\j’X n Xbc_]\jrgZs rA*XAVdAAX N Y]XY~Ad~Ac h 1MeVADUNX ajrYgegVxXn
n \WY\UY ]h YAXg\'Y\2Y \Ud _gVX _"V~rhzXsfgaiY n hzZU\'XihX ~ rUV]T |
Ygcd \jZAXgY _VAhZXgXX'Y n _JacUr?MXsT rAXAVAAX ~ YbZX ch™h'aT
aj*YgcgVX”" n XJ\jVUaUh _JacUr~MXsT r*X~AVgd+ ~ Ygcd'\j _UZUXWfU ~ dT
XUcUV\bY _gVX

n YbzZXch®h’a UVhW ]_UToU\+ 7 [rcVAdU\XoU\ ~ dg\tctrThXY _g'
XboohlaoU\ nZ Q 4gh _"V~AhZX'hgYg\ » YbZX ch”h al'cXT"Y YAIX'Y N hz’
Z"XgY \fajgoo clhZ]X+ ]h kgYgZA"Xgh™ YThZgecmXgXX'Y ~ dg\*ctrThX YAX
X~VgdosV

n dg\*ctrThX'Y ajUlaUh]laU ~Z _gVX+ rgaj Y]I_ThUVWTY YqVb\obZW
\MZXT YAX XdgarXX”Y Ogicog\+ Og\M~eXU+ €cVUMhK

n YbzZX ch™h al’cXT Ygcd'\j Uaj hgc cUkgcdgX r*fXgXX _JacU QQ 4
AAVUhZXT X YAIXAY A 1'eTZhT Ygddg\ c]hZX_U_WT+ QQ 40U\ IU[Ta UVkag:
N hrfXshZ”ro”[h'agX Th A ajgVUYUZ]hT fgagX+ _AVAATAX AZ gYXAX"hT Xl
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dUVj\UY JcXUVd]oU\ ] UhXWV  ]_Uh YgcTa dT\[U\ ajucUY ThYgVAYbX
nZ QQ 4Uh Xbc_]\j IU[Ta U\aU[]VjUZXU A hZAYhzZUc_UZUXUY dpYb[]h]X
hzXc fYgY hzUc_UZ]h]X
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}gaaUXVU\qV ~XXsV+ rgaj » dg\*ctrThX'Y r XX]JcoU hZgciVXAY ~
Vgdo™M+ }cMtTArgchZ ao™ N YbzZX chAh’aT~Y ]h dg\rctrThX'Y YbZbXXT r”
Xg_"ooc™ Th N IgVTXTYAT JVUX JafqY kg\Xgh IcgoV]d A d*c”r[X nZ iXsooT
515 hz 'z~ 4 4Uh ]_UToU\ dT\[U\ VUa 'VTh ]h TVVUa'VTh ds[g\ dUalcso"V
XY VUf cAX\T » YbZX ch™h'a “VVAdkged X «b_T[ T[W AVAXX }eMtTAgchZ'
cgd fUVU\XWh IgVTXTYAT _“Vh agX Ac@o/dD 8 "> '/ lh A~ M /G
&#G@0/JTh “X]VX

n kc™MtT”lgecghZ rrogceo”\ UVhZU\_U[UXX _UcUh]a \b_UVXU ~ hg_T\
JeZuvdUYUX ]Jh ~ cU_Mh rMaiVAX X ~Z gchZ'ao™ uZUYUX 7~Z ]cZUuVvdUu
dg\*ctrThX'Y dUalcso VXY A d?aiY t]VIATe KUVI*hZV'VAT+ Th YTIUVU\XU]
rgaj "Z gchz a\*Y [TYX Xgcc” _™ hzqYhlJaU+ ~AYT Y]IUh UajUhmXU\T ~ \
Jh » r*[hUcUaUX ~ P]dUXgchzZa UVVU\ kgVjX*"XgXX ajWwzu[uVvdUh r'ogce
oU\ IVjU\ YbcqVd\jUY YbZbXX ajgch®\ XUcfWXo (F ( f#* 0 X9
ogc\gY \U_]_UV bhhzUkgqaaW dgzZa”*Vvgd

STiX'\ OgivVMaUc ~Z UVVU\Z]YT uVVU\'VV'hT OTZgXXh'a _UZUX\
AdUV) UajuUhmXUXXU ~ YbZX ch”Mh™aT rAXAvgdd”V UV]aU[UXVUIWUYUX+ IgV
Vgd X_]XUVX Y]ThZmXUXX UVW nZg\o”\ ~Z bhhZUUhYq_]hX VUVUIVUZX]Y+
XY N Xoge\gY _AVADTIX ~ dg\rctrThX'Y
YbZbXXT YAlthgVAXgX OgiVMaUc+ VUf'G"¥g™ 7 HB Pc?@ B HC
dra’X l1h ~ dgZarVdAX+ N VUXACXsSZX"Xeh? >? BG PH>?CCP'B F F° HD
UVWV OUVaTido™ dU\UYqVX BL?G@D ? OBL >CB C? DD>F

Q 40U\ efr00 Ygcd'\j "Vh'a YUZ9 FC @F @P [H V° > @b
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VT _ThhZAIVIhUYYUV _gVX Y~lthgV~AXo™ nZ
IImXYUZlhoU d”a’\XWY]X _g\X*Y oU n
clhZz_]\jX’ch*h’a _UZUXWT UVYbVXbXX]Y ~ clhZ_]\jUY UV~A[*h'osV oUkgVj>
\"ajgoo clhz]X ]h ~ thW[ hZ]V]cU YUcqVXUY xgaj UVYUcqVflY ~ kUVUVV
_g\’hX+ dUa_UhZXUaUXXUY Uaj hgc Y]I_ThUVWX ]h Ygcd \jX*agX+ ~Zg\o”
VUVUIVUZX]Y WYUX+ AdT " ogXc'\j YTcgoo™\'h X UcU[d\jUzZXU

n I\ZgajT hlIUYiV'tTsY ~ Ygcd'\jX*agY VUdg\['h'rgZz _UZUXXUY+ maj
A pAXAVAAX YI\JXUVUNUY _gVXAY “XA\T A cA[TY VThgY\rY

nZg\o™\ ~Z gchzZ'a kUfVWI[lh]cU ~ ZcUjkih4qgaj aj*YgcgVX”r A VUa\*ajgoc
r*"X"hX Q 4oU\ k]\j [UcqVX ~cc™+ rgaj A keMtTA _UZ]cY~eXsV XTXYgh [gYid
XidgY fiXgXX~Y ~ \][dUX kUV[UcmX]h YUZ]cU n aj™e “c\j]Y” nVkc][ ZcUjmi
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hz'ZA[ghc® _UXW[bXX+ AYT a”Z[*a ZhT[s 0"\
cgY VUhZ cdrzZgXXfr _gVX uVmX]VX]Y ]h }c
JT\U ¢ hZ'dpzX]Y <]hWoo ~Zg\o™ YT[U9
cqVX+ rgaj "Z gajoU\ Uaj d*aj*c hZ'cd”*Z he
\UdUh uhXUcr*Zj }Uc[T\'\[ Wc\*aj ~ _]XYUh
nZg\o™ A ZcUjkih4gajuX \Ud _gVXAY rAfvag
[s?Y efc”"X caj*V\T uhXUcr'zZjX ~ YbZ_]Jvud]\j
\jgd"h'c® omcsh™a UV] "VVmXgXX'Y+ [U ~ o
h’a+ rgaj dUaWcTZZU >"Z UajU\cir® oUthqVl
XIX@+ kUVdU\XUXXU
n omcsh™aT b\Y]\j ]h M\XThzZUdTXTZdih
A ZhT[sYY~V hZUdoU\T UVVU\hJaUhYU[]h kU
XY A keMtTA YbZ_ VU)X 1h IgVTXTYAT _°
h'agX T[]ZXUY UVW n X'ch”[*Vgd Y]X c]h
ghzZVgXX ZcUjkih4l’cXTAY ]h ZcUjkih4AUVVU\UhUY <« cTZho™ ]h d*h _“cgl
Xg\XUX]hUYcU+ kUV_g\iv'hgYc™ YUcgVX hgc n Ygcd'\j Y\jJXUVU\ _gVX V
nZ ef Ygcd'\j dUalcso VXN hX*oTVTZ VAT ~ rUVjZUXUX ~Z gchZ ao™ Q 4
rffomcsh™a Thd]X op\bh\UY XAV'VX~A ZcUjkihX+ [U A YbZX ch™h*aT UV\bY
ajuvdUzZUXX \UYT+ maj hZ”o”[g\ ogth"XgXX'Y nZ gaj _]Jajc_]\jUhU\ 40"\ Z
ciVX VU ZcUjkih XUVfUh cUrroTVTX tTsf_AV
n ZcUjkih4gaj\UY dUhhZUdU\W Yb_UXYUZd]\jJUT VUXXUY }cA\tTAge
IgVTXTYAT kUfVW[Ih]X TVVUXWU\ n ZcUjkih4l cXTAY ajwzZuvdu ~ YbZ>
_UT\WUY ~Z UVVU\WcZ]hU V' rUVjuzXu ~ rfhUcUaUX xT_~XAVgh™\ Y’
rgaj *"Z UdoUcT ]h "VVAdigVa'cT fga h]lcXrUXUXVU\h]laU ~ YbzZX'ch™h'a
UV_U ST _UV 7~ ZcUjkih4l cXTAYAX 0AVgV[AVTAY\AY+ A ZcUjkihdUVVU\UA
fgoogV[AVTAY\AY XAcXgXX'Y+ UZ]cX » YbZX ch®h'agX ~ o~AVgV[AVT UcW
AZg\ghmXMT n _AVS[T YbZX ch™h*al cXTAY\AY [U[Ta ~ZgY~AX YUZ[X]Y \L
AYTY _J[UVAUZX]Y ~Z UdoUcT ]h “VVAdIgVa'cT fgagY”X
nZ  4Uh [*cVAdU\XT _“VAhZX hgY UVWUX]f]\ AZ UajYgcT ZcUjkih
XTAY 4 hZgtTAVThX' Y+ cA[TY'VThgY lh oAVgV[AVT cUlioVTY \ihgY 4 7 <k
_JluvdU fuVhzZs AVAXX _“VAhZXThT dUa VVAIg[ hX YbXbXXUY ~ orVgVIM
AVAYMX h esV uVVUVVVXAY A YgciooT ZcUjkihdUVVUNUhUY 4 dg\“ctrTh
\AVThX'Y ]h YVUcTYihgY Y~AXgVTYih Uajr'ZKWY n _“VAhZX'hgY ~ o~VgV]
ajwzuvd]_UV Z ciVXAY uXXWV ~Z T[WXWV YUZ[_U ~Z UVhW _TV ar of
A oMVGVIAVT TeX Yged ' \JZAXT YgrVmtTsYosV "VVX n YgAVmtTsY _UZUXV
cA[TY'VThgY fXhZgXX' Y+ AYTY\UY g UZUXWU _gVX Q 4
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VUdoU Q 40U\ nVU"M\[Uc STVVUCA\[+ 7~ keMtTA hzZgtT V4cUkged ThX'Y
XWfU UVkga”[X* » YUcUhYU[UVAT dT\ThZXUc XThzZXh]a]\UY oUXbVX]h]>
U[[Ta d]a \Ud _gVX hZgtTAVThX”? dT\ThZXUc STVVUc”\[ XUXXU t*hih d
XgXXh'agX _"VXgXX YT ~ hzZgtTAVThX'Y YbzZbXX |lagV Y]X thglgcXc” ghz
\ThZXUcT \ihgYcr+ AYTY X'dga”XX'Y n STVVUcM[4X+ ]VgYb\ SUA Shic
A hZgtTAVThX'Y _UZ]c]_UV+ _AVAAT\X dT\ThZXUcT \ihUVVU\UhUYcU+ AY"
XUXX]X ndTYgc ~Zg\o™ ~ orVgV[AVT I'cXgY _UZUXW hZUcUIUX YUZ[XU®
}cMtTAgchZ a IgVTXTYAT JVUX]JoU\+ ~Z UVVU\Xdg\['hgY kgYgZ~AXgh™ UV~

[lagV }cMtT~rgchZ ao™ N _Trrcgh IgVTXTYAT JVUX UcU[d\UYTHUN+ kgc
cMNAMVAT Z~_~ca hgY \][VYqV+ dUaUcWhb[bXX ~ [UdgYc'tTA ]h ~Z UdoUcT f
UV_U+ AdUVjUY]eX ™ ke™MtTA kgeeM[*Vd cgY Xboo \UdZU[]JYU\ "X YgZ[bXX

. ) %!,& 4(9">)-% % 91#$%%!, & 515 hz'ZA[ iXgVhs \UajU[JoU\
..* }cMtTrgechZa Xg_"ooc™ Th “ac’c4TIreT gchzZ'a d~reh[X+ ~ X' ch/h[MV
“4n ~ dUZWanrZ[MhtaT "anzZ~Xo™ XU_JYU\JYU[UXX nZ gchZ ao™\ Xg_"oo
¢ Th kUWd~crXAY A \Ud hgY dilY 'hX kgaVAVYgZX~Xs \Ud XbooUX Xm:
YTh Y]Zdp_Uh Xmlihe _“VVAVAXgY uzZUY Xboohl]aU "VVmXgXX® UVW ~ rn
hUVjdUX+ cir YAX+ tTIWX+ ogcX+ IrckqdbX nZ TVjU\ _“VVAVAXQY “VXAV' o
CAIXAY A \JdUX Jh AdUCTYAT _“VVAVAXgYXsV dT\[ kUFVW[lhgYoU\+ dT\[ dph
kUVhZUcUVXh]lagY XUYT\XUX]JoU\ nZg\o™ ]Il UZUY ~ XUcd]YUY _gVXAY 7z
kW U”IgeXtTYYUT
PUa"Xm_™\ oUkgVj hgVX® ~Z TI~c kUfVW[Ih]X ~ I1rcAhZXgY ~AVAthglj
VsY]lUhhlaU n Ifrc”hzZXgY Q "4 4XWV J rUYX'cTa XUcfU[W kbV[oTcXg
cU\[UVYUZUXX+ UZ]cX Y]IXUVUN\UY _gVX"Y dg[Uc\ dUuzZzwarZ[*h aT a]luYU:
Xc'aj'X _"h'cgV\T uZ]cX ~ XUcd]h cU\[Ym_qV ~V~thg\j _gVX uicsl’o™ ~ VU
AVAthg\j*oo uZ hZpYmXUXXU ~ oUVhW ITAMgX ]h _ThhZ”_UXUXXU ~Z Tl*c
nZg\o™ X]_Uh VUWU ~zZX rT\T+ rgaj }cMtT~rgchzZ a kUfVW[lhU+ “VVA\[
r’M\jAXVThgY Th IMa hgyY hgegZ~X” _gVX ,jgch™ kUfFVW[bXX ~ _~hYgr hz”X ~Z
UVW VVmX'hT XUtr\gVsaT'Y S~cXT\dds[hzZzUc ]h » a*Z[*a _"“h]ctX*cX*V]YQY
Jgch gXuUdoU\ kUfVW[bXX ~ _~heX]ImX]h n kcMtTA _"~heX_g\"V~Y rghhz” d
FAVA[XA AZ MagV Th \][dUX _~heX_g\"VAY rghhz X ff TIrc arY fUVUAXUY dl



TIT 2 >?2 1V @ A RTR >C>F ?HB°'L FCP 7 RR >C>F B @

_UajTI*c+ a]lYgthTaj cX h+ cUlgVWallajcX h+ a]laj c9
X'h PUa”Xm_ rA*X hhAV _gVXAY UZU\ “a”Z~XgY kU
h]lcU ~ P]JdUXgchzZ'argZ ]h n\avVT'rgZ Y]IUhX d”a”“h
\jUchMjra crY

S'h gchz'agYrgZ r~*hg\Vs™\ ~ 5I5 hz zZ/
_Jal\ TXX Th dg\glsvTidgY fbXXUY V]XcU nZg\o™
A XUcdUV]h Yg\tU\Xc tTsf\AY hZm\_g\*V'X XUYT\X
}cMtTrgchZa VUd "M X dT\[ *Z ~Nn4XsV+ dT\[ P]9
dUXgchz aXsV ]h n\aVT XsV Th

}cMtTrgechzZ a a”Z[*h’aT hTYUcUTX _gVX rT_~X
fUVYJIUZ\T ~"Z QQ 40U\ dUa\jmvX ]h ~ O~hXTVVU
cgdogV'h® hz'Z]_Uh ]_kgc[iVsf\*Y hZU\XUVX |cTZh
_TVaYT'vVmX'h n ,ihX*_ uTkkUV "VX*V _“~hhzZUcYL
dUa]lmXUXX _TV armcp uTkkUV4Xgcg\j hZgvVa'vX ~'Y
oUf cA"X\"Y n UzUc a'zv'dI™ k]\j]_UV dUa_TV'9
amXgXX \UdZUXT Z hzVs_"V [mhZmXUXX Xgcg\j+ ~ r

2l r? |OOBGB @ YbzZX ch®ha kgcch*VAT deVXfrgZ _"Vs rphla]X _g\
CB jC> >PB rT_AXgXX TarZgV\T+ _AVAAT\X ~ dg[Uc\ Xi[gd'\j ]h
E F?? >H B XUtr\gVsaT” Tc'\XT UVYbXUVUZUXXh]a]X
V>c@D a n a*Z[*h’aT kUfVW[]h d hTY \Ua*Xm_ X]\jUzZWfU

V~hhe \]lUhh]la\b_UYU[]h _gVX+ AdT d”~a”~h di\Y~UcW4
YbVXh]laUX UcU[d]\jUZUXX
nZ gchzZ'a kUfVW[]h]JoU\ kg\Xgh X]\JUZW _gVX *» XWYU XbdUaUh YT_
V' hr+ AdUVj 2 VUaa”Z[*a”o0 thA"V'[ YUZ]JoU\ _gVX+ WY kc \tT» oMY clt
_INUhUT _gVX"Y+ dUVj ~Z bX VUa\*ajgoo oM\YgX _UZUXXU "~ XWYU "
XWYU YT_TXUVU UVhWhgco™ d'h gchzZ'agY Ygcd \jJ*T\"Y \jefXgXX Yb'
kgcd f oM _"AVshiVX dUa uZ]cX }eMtTrgchZ agX cU\XTUc4gchZ a\*Y \U_
X]Y A~AdUVj A oUkUYXUX]hT Y~Ad~XgYosV ]V n 515 hZ'ZA[ _Ja]XWV ~ VUe
keMtTA XWYU €cghzZgchZ ao” Tc'\jivX
YhhzUaUZ_U ~Z gchZ'a a*Z[*h’aT kUfVW[Ih)\UY h~f'Xghh a”"TX+ UV YL
[Mi\Y+ rgaj ~ \]lUhhla JVUXhZm\_g\"V" A hZ Z*[ YbZUIIXWV ~ hzZ 'z~ _]a]9
Ta XUcfU[W T[WhZ~Yo”\ + + 4 4hZUcUh]cU \WXX

Y '+ #&C -% J".$"&#& n kcMtTM\]dUX keMtT?4IlgeghZ riogce X7\

A YgedijgY YgVIgVTXTY fA\MY YIX kW Te'\j» _gVX ~ Yg\XT\U\hU\ oUW
]h A ajrcd™XT n;?4F7434FB27< O?27TR7ZWT hZUcT\X }cMtTAgchZ'a VUakW.
KUVA[AXA  UV]aX]XUVX hZUcUZ\T ~ keMtT IgeghZ rogceo™ UVhZU\_U[UX
dTAXX+ _ThhZ~hzZUcUZ_U uVZ'hzX ]h vgX~cT\aT X }W UVVU\h]agqY\UY P]d!
XUYTAXUXX]Y n Yg\XT\U\XAVThX'Y UooU\ ~ rActo™ IgXUMT VTh hzZb_UXI
€cghzZgchZz agX+ ~dUVj ~ VUa\*ajgoo hZ c”"ZkbV[T r~[hUcUa]_UV cU\[UVY
_AVADTAX n\aVT X XUYTAXUXX]Y+ AYTAWUY A _TV'a+VUar*X*Vd~h”"oo kVg>

n DI/6./FO?27F7;rm_UT " aj*cd”XoTcg[*Vgd XUcqVUXN\UY ~ \b_UV]
XpZX]Y YT VUakWoo t]JViV n keM\tTA rA[hUcUa UVhWhgco™ ~Z ~kcTY~T ]h
\"T XUcqVUXUY dUahzUcZ]h]cU bhhzZlg\XghmXgXX n aj*cd”~XgY]cX _m_g>
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VUakWoo UVVU\kUVU n\aVT~ _gVX+ AYT_UV \UdUajhzZUc bhz4
hZUXpZ]hoU YU_UcU[UXX nzg\o™ ~ x'cd”h NzZb_UXh]a
PldUXgchzZ a+ ~Z €hzZXc'Y4S™aj~c Sg\ictrTr+ €V hZ9
gchZ'a QQ 4Uh dUa”VAYiV h” iX'\ A keMtTA IgVTXT9
YihgY Xboohl]aU “cc™ ~ Yb_UXYUZXUX]hcU fiXgXX+ rgaj
}eMtTrgechz ac® » VUakWoo _UhZ]VjX P]dUXgchz'a fu9
VU\XT n YqVIgVTXTY” YT[gVagZ'h'\'V » YUZ[Ud]\juZ]hX
AN YO\XT\UAXAVThXY char[XY ~ YUZqYoU

Q 4Q YbZbXX V]XcUfbXX ~Z gcghZ4kcM\tTA
hzZb_UXh]Ja nZ 40U\ n\aVT _AV YbXbXX hzZUczZWTI]h
hZ”0'VjgZX™ » XUcqVUXT Yb_UXUV]hUYUX uhZAY4nkcTY 4
oM ]h A {T_gV4«UVUXU\+ a"X~X hZhogXX ~Z MagV4kc™\9
tTA _UchU\alh\UY ]h dUaXUcUdXUXXU ~Z UVhW V]I]hX »
Y]X "VVAd hzb_UXhla\UY V]XcUrgZ h'rgZ n >hzZm_]Vjuh
Uajuzd\j@ u\XU\XU %"c[TA"VU %*'Z UV\U_UZ]hX
YAIXA 40U\ €cghzZgchZ'a Th thAXVAYgzZgXX rgzZ
YUcqVrUXUXVUWUY XAcXgXX Y+ UZ]cX A ketTA Ygesl \jju 2
\Maj rM[TkVgXXA Th YAXg\AT cUlgvWal]l JImX]JhoU YBZ9H >cp [ 2l
[UXX+ _AVADT\X YgchZUcphmXUXXU rA[hUcUalX }gVjrd~9
Xgh™ \b_UVXU ~ YAXg\"T YTA['hgY~X+ AdT ~Z gchZ'a
YbVXh]a_UXJh]\UY Uajricd~[*X AVYgXXA

FF 8% W, (00" (178%* I'? 1 *? 7*:QSTe<
dHD @B J B@? LH>? D B b?H?? @ ?HCPP OB >?Q
D ?PHFB ? bD P>?Hb? CBB EG@? C H? I VQ

H ?BCB ? @ >CC @ BBC? L>C ? HB" DDB I> Q

?27L?7B

[@ ?B DH P B ? LHD D ? P ?HH B@? LH>C D?D Q
P CBFH>?H? E ?B >HP > ? >CBFH>?H ? D>HB > @ LHD O Q
VH @ FG B?F 7?7?27 D ?H (6] V ?EPPB?? @ ?
rHFHBHF ?H B ? B @BH ? E?7?? O HC D 2?2 7?2 >Q
F@ D B b?C HJ

n 515 hz zZ* d hg[TY kUV]oU\ }cM\tTrgchZ a ef aj*cd”"XgY~X hzZUc9
ZUXX Z]JVYUVUX4yZhT oA\  Q 40U\ ~ «gYrT\YT\"T «bZX ch”h'a Z]V4|TUX\"d E
Q 4 <~dog[Zh”"E QQ 40™ 4 n\\'d <bZ]I4|TUX\"d E QQ 40U\ 4 {g\4
YT\ uhzZ*"Y4|TUX\"d E Q 40™ 4 v~ghzZz ST\[UZUY ~ XUcqVUXUY }cMtTA N9
[gYm\* \]_U\ UajUuhgVXUY udUVVUXX }cMtTArgchZ’a hZ'dgh XUcqVUXUX hZ
thZAY4+ {cslihT 1h <UVUX4nkcTY oM eaj\U_UZUXX }c MtTA PjiarX4nkcTY "
eMTA uajU\WWmXWT nkcTY™+ }eMtTA NZgd VTA + _AVAATAX SA[*a”hZY'c hz
aUX]X nz Q 1h YbZbXXT T[WhZAYoM A ke™MtTY XmZhZUcUhJcU \b_UV>
oTcXgYiY XUcqVUX]X

Qmu
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(# (#(#-%(

( <¢cMtTrgechZz™a hzudlg\XfiosV dUarV'zZsrY _gVX"AY ~ egcghzZgchz aanVv
YbXbXX 0]YUhZUcZW[]h kUVX]XUVUT+ dT\UY Yb_UXYUZX]JoU\ UV_Ul
Z°hZ ]lh vgX~cT\aT” X~cXgd \jgY~X

<n 515 hZzZ Z"[ iXgVhs \UajU[JoU\ » VUakWoo "VVAdT _UZUXJhoU\ YTAVA9
YiV\AY A VToUc'VTh4[UdgYcAX” JeX]YUY+ _ThhZAhZgemX_~ ~ Ygccil
¢,"Z[*h*aT kUfVUXXh]a]X XUYT\X_U }cM\tTAgchZ a ~ rredA[TY rUVjUX kge
VAVXA UV uicsl’o”™ n\aVT” Th P]JdUXgchZ a dbabXX
<GecMtTrgechzZ a "YXm_ aj*cd XghmXs IgVTXTY X kgVjX"XgXX S]lcUXU’
YT\X_U ~ keMtTA ajrcd™XT oTcg[*Vgd d hg[TY rUVjUX kgaVAVX UV
ocTX iX"\
-)-%( -% 4(") #$
, HB? (0] 7VHH> LCPHIHJ B HH >?? HPP C CLH>J
*K > D L F Z [E>?C CD CB?CC FC? C?M U HBQ
? Z H>CD @ K@ ?H >CD E>E?? DE?E?? P@ > >GF@ OB?@?B J
> VC> HWJg B OH H ? L ?H?? @D HWCHJn K >F
D>H? OG G? B L H?OHB??? L?BH@? L F E>C Q
COF@ Zz H>CDP M- B VHB? PH?C H HB? BDHPP o 7
BCH CDH?J
S @? >b??? BZ H>CD jHH>H >CD BB LCPHI?TJ B ?@ >G
C?>H?? DL?CH> > V? VC> HWQ@? ? @ B b?C CQ
PJ Qk ZzB?CH>>C?H D HWCH OG @B@y HB? >H d F
[E>?C CD BH?C @ BOHDFCC J /* HB? BB F7 F B@ DJ
a UT ? @2 AmL HCC PBVHB? CC?M X [@>bh? ? OW>?? P ?CPQ
BC>?H? Z H >CDP @DP G OGPP @ GB ,f-+7,"++ E>E??M ,g dQ
?2CH>C?H D O D> CDOBGF@@ OG BB >G? RTR >C>F ?HB" Q
DF@P MbC?M P > ??@> _BVDHFHB?Ha OH CCP M
n @? ?E?@ @ > BB ?2@? @B @ W VC> HW @ Q
GBJ [@>b? ? D OHDB >C? GB @F@ GBM

U +HS% |,

, H O >GFE?? P K@ ?H >CD D b?@ J B @ Db? ??7@ BGJ
O * dHD OWDDE?? E > > D @D CBB B@? E??@ OHB ? K@ ?H >CDP
@ oB >H >CDP J

-+(# H&'$) "$+ & " 1"1% n }cMtT*rgchZ a UVVU\T r'ogce oUkUfUZ]9
( hU iX"\ ~ \][dUX kbV[UY Uaj Uajhlauh P]dUX OTcg[*Vgdo™\ UajuhqVXUY+
AdUVJUX  dg\retrT Th hzZz”o” _“cgh AVYgXgXX
nZ Q 4Uh oTcg[AVdT AVYgXd'\j JcXUVd]oU\ ~Z “VVAd kUfU ~ th*hZ'c
VUXX %0h”Y A IgcghZ YT Vj\AY _gVX fga® oUXbVXU\T UZX A XThzZXh]aUX
_gVX ~ rA[hUcUa kWIAeMNth\gYA+ W qZUVTUXUXX rA[AX+ W \U_UZXU YT A YA\t



- K@ ?H >CD

Ygcd \jJKW + rm_rAXX” bhhzZU Jh ghZVAXrAXXN kUV A IheVAdUVXUX no I”cV
Y]X r’ZosV VVX kUVhWriZpsyY < _"aj hZb_UXh]aT X~\"thosV+ ~dUVjoU\
Y]I_ThUVXU d”a*X dT\[U\ dg\*ctrT* ]Th hZ*o” _“cgh bhhZUhU\ Q Y]I_Thu
VW_UV nZ ~Vhsr32( 0<  X"afrTX "VXAV'\gh _"V~AhZX hgYg\ _"V~ hZXgX
nZg\o™ N \WY ]h » YAXg\'Y \Ud cU\[UVYUZXUY _"V~hzZXsfgaa™V n I*cVrdL

3(0< YgcV'XgZ_ "N gVX fga”To™M+ dT_UV ~Z "VX~AVA UVkga®[gXX Xbc_ ]\
th*hZ c\"Y YUVVUXX fs_rraj\T"

n P]JdUX OTcg[*Vgd dUa?VAYiV h\AY ITVVMAX oM A eg\ZUc_"Xm_ *'C)
cU\[UVYUZUXX Xbooh]laaUV ~ 1"cVAdU\XoUV+ AdUVj A filYUcUY+ \Maj_ Vv
]h oMY cgY Jc[UYUTX Y]I_ThUVXU n Yg\ZzUc_"Xm_gY UVVU\kUVU ~ vToU
_gVX+ AMdUVj ~Z Tireghgy Jc[UYUTX _J[XU ST\[Y]X I'cX X'dga"XX™ ™ Ygcd®
QQ 40U\ V]XcUfbXX ~ «~AXgVTYih «’cX ST_UV _J[UVdUzXU ~ \][dUX Y~Xg\
Y~AX+ UZ]cX hZUdoUYUcqVX ~ Ygcd \j*V uVVU\Z]YoU\ _gVX ~ NZgtT V[U
X~ «*cX Th+ AdUVj fUVU\XWh Y]I_ThUVUXXUV cU\[UVYUZUXX ~ IrcVAdU
di\Y "hghzX VjX Y]I_ThUVXU

PMaj rrXAVgdd~V cUV\[UVYUZUXX A YMNtUVV e PUd oUkgVj hgVraXXa
ZUX]X UajUXVU\ _"VAhzX hT _UcUhla hud+ rThZz WX YTZ csV*a » th’hZ c \
YT n YMN\tUVV T rT_AXAVX OThd”ctY » d?a™ hZ d c” rgZX" V]XcU+ dUa”\
UYbZoU\ » oTcg[*Vgd Ta”Za”X h"\"Y kW UV_]X 4 "~ th’hZ c4YMtUVV'c Uajq
Yb[]h]X udUVVUXX OThd”ctY dUaWcTZXU gcghZgchZ'a YqVqgajd T\ThZXUc
\ThZXUcUV\bYT XThzZXh]a]X Th

nZ "VYgXd'\j UVkga~[ h” thil’\ ~Z UVhW V]I]h _gVX ~ th*hZ cT r~AX"\
dT hzUc_UY ]h » YbZTa”Za”X"h cU\[hZUc]\UY ~ V]XcUrgZ h” hgc’\ uz ™ k
d*"X Q Q4Ta X~cXgXX HYL86B27< ;?76<8);U\ YUcqVX oU ~ XbcX]\UVUdoU
uooU\ ~Z T[WoU\ AVAYIVANY YT ~ oTeg[*VdAT "VVAdTa”Za”X"hT hZUc_UYH
fb\ ~Z UajhlaUh r~[hUcUa UZUc kW o]YUT[WoU\ + ~Z UajhlaUh oUVhW |
N INZgajT4 1h oMYcU\[hZUc+ » _"heXr'VszZ~X

. ) %1L,& 4(9">)-% % 91#$% %!, £]dUXgchZ a UajuhgV]h)\UY ~ oUkUfU4
Z1hU iX’\ YU[_UZW KkUVX]XUVUY 2AVAYIVXAY YT A arZ[*h a kUfVW[]h
Ig\Xf'osV u\\UY YU[_UZUXX ~Z TI*cT kgccM[*Vgd oUkUfUZ]hU+ ~Z UajhlaUh
ITM VIXcUfbXXU+ uVZ ™hZ Jh vgX~cT\aT” o'\j T\"Y a~Z[*a \jUch™\j*akgcc h"+
dTVVT c[ keMYgh rA[Thrct+ ~ Xi[gd™\j 1Th XUt\TY” _m_d \jAT
P]ldUXgchz'a a”Z[*h’aT kUfVW[]h\UY Q 4 YbzZbXX Xboo h~f*Xghh®
a® Th _gVvX
n \Ur]ZTI*c V]XcUfbXX]JoU\ \*aj hZUcUIUX f XhZgXX"AY AZ “VVAdT d
cU\[UV]hUY+ oUKUYXUX]hUY+ 7~ ajc”Y ]h qZUdUY “VVAdYbVXh]a
XN\W kUV]ImX]hU
«aZ TI*c » VUaYgchzZUcpoo XUtr\gVsaT ¢ ]IgVX n _UajTI*c+ UVUYXcg.
\TY~+ _~hdUadi\Y 'V h+ a]laj cX'h ajgchmXgXX gXUdoU\ dU\X _Jaol
«an XUcdUV]hcU fUVVUdZW _gVX ~ \*ajkgYe Yg\tU\Xc'tTs ]h Xboo gV
XUcgqVUX ajgch kUfVWI[IhU+ dT\X ~ «AM\r+ ~ eirc4_T[]Y+ OUcVT\ ]h
V]ZTA
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n kbV[UhecT a”Z['VYg['h kgYgzZ™
hM+ U_gVetTsh eXg\ AVAYiVX "X YAIT
X'+ “ciXUcdUVW_]
n fUVUAXWh hTYUcUY UVVU\]cU |
gchzZ a clhzUhU[lhU ~ _TV'a TI*cT XUcd
JoU\  "4gX XUXX YT+ dma P”aj4OcTX"
clhzU ~ _gVX nZ gVths+ [U dT\Wh]aT \]
dUX “ci UajcU T\Y oo dUars[mXgXX~
A [V @BDC V'alT~gX ]h A 55 hZ'ZA[ UVUflcU P]dU>
gchzZa dUaUVWZXU P*aj40cTXM\T X
n 515 hz 'z~ _]a]\ P]JdUXgchZ ao™ Th dUafUVU\XUY ~ dg\glsVTidgY
40U\ hz'diY d'c _gVX n o™MYT gajuy Q "4'X Q oMY UVVU\WCT!
XU n VUarmcUhUoo dg\glsVTid ~ ecillddp_UY+ A «M\M|UhZXK'VTA _*h
YACXUVV+ A rU\aUcUVX _“haj cXs _VVAVAXgY \]dUX hZb_UXhlaU+ 7 e
VT~ hZ]\o"\j'Y hZT\[TY Xih”A _gVX

<< ##G $ H&%+'0  Oo("™!'" .$"&#& !9 PJdUXgchzZz'a UVhW th hz cn
NgXIgcghz YTc'Vj+ | |Tvdgh _gVX n aj*YgcV~AXo”™ ~Zg\o™ ~' gchZ'ag
]_U\ YUcUhZXqV OThd~ctY YA\tUVV'c Tc\jmXgXX~+ AYT A th*hZ'c Xl
d*X JV_UZXU «gVTXTY £\AY kW Tc'\j_g\"V~A A rAXAVgd YbZIg\XghmX h
dg\*ctrT Y ]Th A YAXgVTYih Uajr'z ~iXg\sdT f\»Y dUahUddThmX]hU c]_
Q 40U\ OThd”ctY fA_AhVAX c™ Xbe J\jX kga”[X"Y UV+ ~dUVj dUakghZ.
I"lhagX ~Z ThYgV'Y kUVgajUVUXT fga'XsV n I17lgY\AY dUaXTVXgXX'Y
AaTX'tTsX Th nZ Uajr'ZzT UhYq_ WX kUV_"VXgXX~ 7 IgVa'cT r'Z*hh a+ ¢
hZqVUX]hUY ]h ~Z UVIAV'VgZ hgY “VVAAT \JTV_"\X"cX'h X n Y~AXgVT
oUkgVj"h"\"Y YgcVv'XgZ h'c™ Tc'\jiVs IgVTXTe¥* 43 + >YivVXicY~dlkoe
UVIU_UZ]hX YAIXA

OThdA”ctY rhctgX YUZ[UXX A hZgtTAVThX'Y UVVU\ Q Q40" ~ th'h
UVYb_UXUXX r cgd dUc]\jVUXYmh]cVUX iX'\ » cUTtrhX*ao”\ U¥kga"[X
n@* -)/ ( *(' ™+ fA_AhVAX X+ AMdUV) ajrYgeVAXTV a dUaXTV
hZgtTAVThX”? hZUc_UZUXUY XU_]YU\jhla]X ]h di\Y hefhagY YT/A['h'X
VudgYcerXM «TeX UZiX'\ YI\JXUVU\ _gVX k]VVUa 'VThM kgVjX A X\T Xg_
YU\jh]a]X

n dUaXgcVs T\X]ZYU[JhUY dUVVUXX OThd”ctY Uaj hgc hzZgtT VTt
rMfXgXX _JacU  QQ 40U\ dUarTc[UXXU ~ dil\Y hXbc_J\jYUZ]h YgchzArYy \™
[UX]X nZ UVYb_UXYUZW rcgd ]_oU\ » cUTtrhX*a Xbc_]\jUYUX kga”[
di\Y hgY UalhzZzhlaoTZXghmX h'csV qZUdT o*VUhUXUY ]h oUXUah]aUY U
oU\ oU_UZUXX]Y ~Z bcUahlaT ]_Uh YgcXsV Jh ~ cgYY™MXh'aT \jia[mfc:
Xbc_\jX Q 4oU\ Xbc_]\j hZzgVUXUXX ~ sc’h di\Y™\?lcsV ]h N ajUcdU
di\YA oUXTVX'h'csV ] _Uh YgcTa nZ Q 4Uh ] _UY YbzZUllcU P]dUXg
cU\[UVYUZUXX "~ VUar*V~[soo hzgtT'VTh Xbc_]\jYUZ]hhUVv
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P]dUXgchZ'a YqVIgVTXTY f\"Y VUakWoo t]JVf* AZ Ui9
csIT gchzZ agyY gVi™\ YAXg\MQVTXTYAT YgAVmtTsf\rY A VIX9
cUrgZ h® _gVX+ ~dUVj }ecMtTArgchzZza UVVU\N Tc'\jivX ]h
dUa”Y*['VjgZX~ YbZUVU[]h]X €cghZgchZ'argZ n oUcVT9
\T icrVYg[s YbcbY ~Z €hzZXc'Y S”™aj*c Sg\tctrT'c® X' 9
d*hzYg[X~rY+ AdUVj ~ keMtTIgeghZ rrogee iX'\ P]dUX9
gchZargZ lh €vV~hzZgchZ’argZ YbZUVU[UXX 4 }cMtTAgchZ a
_UX]VjX'ch”"TrgzZ ~ }bV[YbZT4XU\aUcU\ JTh uhZ~Y4ykcTY o™\
n\\Y Jc[UY]oU\+ rgaj dUa”Y~*['VjgZZ'Y ~Z gcghZ hzU9
cUl_"VVAV'hX ~ YgrVmtTso™M+ dT\X VUrUXh]aUh kc "\tTA hzZb9
UXh]aUh]X+ hzgca”Vvd~"ZX'Y ~ Ybzbh gcghz4\]ldUX r~ctgX ~
hZgtT'V[UdgYc'tT'_AV ]h VXAV 0o~ A kgcerM[AVdT dgzZarVve
d*"YYAV hzUdoU\,f-u C n7C €cghZgchz'a ]1h P]9
dUXgchzZ a hzb_UXh]aT hzZUcZWI[]hX mcX AV’ uaj rs\ollrV ?CCB
Y]hWoo r*hg\Vs hzUcZW[JhX YbXbXX €cghZgchZ'a ]h ~Z B&z&%9 B P f*
c'Y4Shajrc Sg\hctrTA maj hZgVUXUXX dUa A ricgd thig? BIb? Mn7P a
hZ'c hzb_UXh]aU+ ~dUVj VUrUXWhlaUX oTZXghmXgXX P]dUXgc9
hZ'a hz'd'c” “rrgZ+ rgaj effoo r'ogce_"V kU\jUaUhhU
}eMtTrgechZTagX n ricgd thhZz'c hzZzb_UXhlaU QQ 4Ta d”c”[X kUW+ dma
\Ud JVUZW[XUY ~Z gcghz4\][dUX ]h ~Z gcghzZ4ghzXc'Y Y~*lthgVAXgY
Q gYXsoUc 4]\ P]JdUXgchZ'a Jh ~Z €hzXc' Y4S”ajrc Sg\rctrTA hZb_UX!
hl]aT hzZUcZW[]hX mcX"Y ~V'+ ~AdUVj }cMtTrgechZ a ]h €cghZgechZa UVVU\
QQ 40U\ thAXVAYQgZgXX rgZZ*fiY €V~hZgchZ a Th+ maj fh&kBEVEKEBRA3IFM
<:D&dT “ccsV XMehYg[gXX+ rgaj P]JdUXgchzZ a _UZUXW hzZUcUIcU Xbc uics
STiX'\ cU\[oU XUXXU ~Z qajUTX uicsl’o™+ ~Z QQ 4*h ]_UYXWV Yl
OThd”ctY YA\tUVV c kTajuvduU ~ ajrcd~XgY kUV] Tc'\jiV  QQ 40U\ P]dUXgct
lcgXUYXgc XihX _][\bYh]a rgZ V]XcU Z]V\jia®X4nkcTY” Uaj clhZU P~dmoT’
*bZ]l4nkcTY” {gag ]h «*dUci\ kUVUXX nZ UVYb_UXYUZU\[W ]_UYoU\ YThZ]
UVVU\WcZ]h]X «UVUX4nkcTY” \*aj clhZzU kUVUXX {™Ma™\jTY + maj *"VAYiVX
dUX ajrcd?XoTcg[*Vgd P]dUXgchZ'a XUr X oUV]IUXX ~ \*aj “VVAdgY hgc’

€9 -+(# % $0&!")(+$ ''0& n ajgch a*Z[*h aT kUfVW[lh N di\Y hghzZX Vj
hz d \"Y \b_UYUJ[]hJrUZ _UZUXUXX n XUcdUV]h \*ajrc’\je Yg\tU\Xc
VA JU[Ta UVWhUamXUXXU ~ dilY hh'a hZUc_UzZUXXh]a]X
n >cU\[Ym_qgVT Xbc_]\jlUY@ dT~AXX " \][dUX hzgtT'v[udgYc XY K]V
a’VTh YbcgVdN\jUY YbZbXX dpYb[rUXXUY th2Y n ['cX agXr*T lcgac”
Q + ~dUVj Uaj hgc cMTY 'VTh X]ZThX XAeXAVdAAZgXX »~ legVUX c[TY X
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N hZgtTAVThX”™ kgeenM[*VgdesV dT\X fiV hzZzgVa' VX d h UicsI*T hzgtT V[Udg
X~ 1"eXgY lcgacrdf\*Y Th n >cU\[Ym_qgVT Xbc_\jUY@ dUahzZg\XUX]hU iX"
P]JdUX NZgtT'V[UdgYc XA « cX PN,Ze UVA]VUXT AVAIfA A |"eX UckicXT lcg
chdfr VUXX Q + AdUVj dUaUajuUzZUXX ~ d2c"TZdih AVAI_UXW X]ZThUT_UV
dUX hzZgtT V[udgYcrX'Y uicsl® VUa\*ajgoo dil\Y hl'cXf* gVX n 55 hz'9
ZA[ UVU)\ A PN,Z+4\"Y dTVVTs X"afr _gVX+ WY cU\[UVYUZXUY 7 VUa\:
kchYtTs_~V A IreVAd UVXoUN ruvj ~  4owWv

Q 40U\ u OUC\hXUT\ A hZgtT V[UdgYcrX'Y UajTY _UZUXWfU ]h XUgcU
>n hzgtTAVTZdih UVWKUVX]XUVUT h A hZgtT'V[UdgYc'tTA KUVA[AXA@ tmdp Y
YCTXTZ VXN A dAe"ThXN UVAIVUX AVALUXW cU\[UVYUZIhUTX n d”~c”TZdih kU
VAX e Tc'\jiVs Ymh]cVUXUX cU_TZTg\ThX*+ fgoogV[*"VT UVdgZ[iV h\"Y \|JTV_
N hZgtTV[udgYc'tT oM nZg\o™ uli“c[ OUc\hXUT\ Yb\j_J\UY dUafUVU\lhU
rcgd clhZzcU hZAYmXgXX”® A hZgtT V[UdgYc "X YAX fgoogV[*"VTAYcr u OUc\
tU\XcThX Ycr n OUoUV+ ¢ «2iXhYj Th orVgV[AVTAYcN o vTUOY\UtrX+ « v
"Udoica nzZ | |TV'arogce iX'\ » hZ"Y~['h hzZUc_UZUXT kgcd Y~AX Th bVXbX

O " &"+$% 0%!'% !' I' " $)!%! ()Y#H( ##-"'-% 2 &",.$"&#&!'5 QQQ4
o™\ P]dUXgchz'a ef th'hZ ¢cTT SB HWUXX nZ Tkfe ic*VYg[s b\'VVs IgVT9
XTY X AY~AeX kgViXAX\T+ [U UrrUZ dUa YUVVUXX hZMoMiVITA €XXs _g\ OTh
AYT_UV hgY Y]c[lhoU\ \Ud UajuzZXxuyY ~ \]JZUXUTY <qVb\bhU\ A YqVIgVTXTY*
hZgtTAVThX Y~AX JcT\XW Y]c[]hUYoU\ \Ud JcXUXXUNYTVdghXeaj ag\[gVX" +
rgaj hgYYAV AYXm_"00 YqVIgVTXTY X YUVV kgVjXAX\T+ \Ud YUVV _ThhzAc
AVYAVAAZ h XsV hUd+ hWX AZg\ ~ _JVUd]\jU\ _gVX+ rgaj YT YUVV V]\T A r°
th*hz'c hzZb_UXh]a]JoWV PUa*Xm_™ _ThZg\jivX A hZgtTAVThX'Y UVVU\T >c
Xbc_NUYruz@ 1h UV]cXU ~ZgY dUahzg\XUX]h]X+ Q 4oU\ IU[Ta €XXs _g\
d~ctY VUdg\[gXX N YMtUVV'cT IghzZzXcsV

uZiX'\ P]JduXgchz a aj*cd”XT XUc9
fUhZYU[]1hU kUVajgchiVvX >xUVjUX Ym_"\i\Y
drail\Y\rY A AR AVAXX @+ 4 TUVUAXUXXU Y
rZ ef YMtUVV ' c OUc\rc[ _g\ Ogqvg—+ dT9
Ygc UVWXUcfUhZXUXXU A \][dUXUY TIreT+
gajT Jh YAXQ\"T Jc[UYUTX

n th'hz'c ef BCDVHB? CC T[U9
gVsaTAT AVAIFAVC D > UV_U _gVX+
AdUVj YTdg\[X*+ rgaj A \][dUXUY dT\9
[U\ d*h \]l KUVUXX “VV\AY 1h icAVYg[\T9
iY Th YUVV dT\[U\YT kUVUXX n I"\aUcd"\
hzb_UXh]a ~Z UcWhzZ~ Y IgVTXTY f¢c® hZsVn
kUV ~ XbooT “VVAd UVVU\+ ]h Uaj rAXAvds
rA[hUcUa _AVAAT\X kVgXX™ YT]ImX]h]cU
_TV'a efcrkUVghzX'hn t]JVffosV n \]dUX
XUcfUhZYU[]h t]VfAT YbZ] X~AcXgZgXX ~Z A
agV lh keMtT~ ajrcd~XgY dUars[mX h™+

BL D x L ?DH?
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}eMtTAgechZ'a rAX ¢ dU\XT _T[JYUT\UY ~Z UVkgaVAV'h* XUc9
fuhzYUJ[]lh PjiarX kUV]+ TVVUX_U €cghzZgchZ'a Uajuh c]lhzZzUT9
\Y 4 ~ OMVXTYid\AY+ ~YcrMU\AY+ ThZAY4eNiY Zih\NyY
N dUahzUcZlhU+ oUr*XgV'h ~ «bzZUV4.UVUXcU

n MaUcd™ThX'Y XUc_UT dUar*"VVa*X hc® VUVXUY 7
Ygcd\jo® Th nzZ "VVv~d VUakWoo ag\[f'_" ~ r*[hUcUa _"VX+
N B? > _MajTh ~ YAXg\AT r~X~Vgd \b_UV]hU IU[Ta
Ygcd®\j [gYXem\ fA* VUXX

40M N YAXg\AT YTA['hgY ~ YbVXhla_UX]h  “4'X

XUXX]Y YT nVke][ _g\ {TcITXZ+ A \]JdUX rA[TXU\aUc]lhZUX kVgX9
X F\AY A[dTc VThA+ YUZ[Ud]\jUZ]h]cU P]dUXgchZ'a rAXAV9
d2h YAXg\AT kVgXX X YUZ[UXX V]XcUrgz\T+ ~dUVj d]cUX]oU\ ]h
UcUfloU\ A d hg[TY rUVjU\ "VVX A ocTX kVgXX~ iX'\

~u o j- o)

<n 515 hz 'z~ iXgVhs \UajU[U ajgch a*Z[*h’aT kUvVUdUVYU[]hX UcU[9
d]\jJUZUXX P]dUXgchZ ao™\+ YqVb\bhU\ » VUadg[Uc\Uoo “a”"Z"XgYo"\
N _UajTIrco™+ ~"Z UVUY XcgXUtr\TY o™ 1Th ~ allaj cX ho”™

«n P]dUXgchz a UajuhmX]h]X Yb_UXW rehz ]_ kUfVWI[]Ih[\UY Tc'\j_g\/
V'X OThd”ctY YMN\tUVV e IgVTXTY A rAX cgzZX” dUa u\\UY YbhZb\
XWU\ hTYUcqVX dUahZTV c[mXMNTA ~"Z gchZ agX+ UVkgfXMT ~ VUe
UVVU\Xdg\['hgY~X Th lcgoV]d Y~X

 a*Z[*h’aT hTYUcUY Yb_UXYUZX]oU\ 7 IgcghZ d TVTXAcThXA hZUV\
UcWhb[bXX ]h P]JdUXgchZ'a ~ _TV'a efc"kUVghZX h X YUZ[T Yb_UX
X fA_cn

D2y &z !
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€ & (" (% 3#& & '& ("%>;;%-,-#n 515 hZ'Z~[ UVUf]\ n\aVT~ Xg_‘ooc”
Th ~ _TV'a UajTY VUar*X*vd~h”oo ]h VUaa”Z[*a”o0 gchzZ a® _gW»
f'cX A~ _TV'aYUcUhYU[UVUdoU\ Th A~ XWYUYT_TXUVoU\ n YqVkbV[T
oUkUYXUX]hUY kUVqVdeVX'Y ~Z bhhzZUh XbooT "VVAd UajgXXUh XW)
nZ MagV kg\X hXUcVT\a ~ _TV'a kW4 INzZ\UdU _gVX+ vg\[g\ IU[Ta ~ _
VUakg\Xgh”oo YUcUhYU[UVAT ]h I\ZqajT YbZIg\Xf* _gVX n\aVT X ~ >XL
YTc Vi\Wf\UY@ \U_UZX]Y
nZg\o™ ~Z MagV a”Z[*h ao”\ UYYgc d'c \Ua*Xm_ Tc\jZ*XgY YU
[U\UY fUVU\XYUZ\T nZ TI*cT XUcdUV]h \b_UYU[ghUrV4thg\j*oo _gVX+
dT\X d*h gchzZ’agYo® ~Nn 4 + e& P]JdUXgchz'a 4 + ~ n dphz”9
YT oUcU\[UZ]hUY hgY aj co™\ UV~A_iVX2Y Th \]r’\j diX*Xso”™\ n\aVvVT» V
d”cMX ~"Z ~Nn4XsV 1h P]JdUXgchzZ aXsV n 55 hz Z”[ UVUf]\ P]dUXgchz
dUarAVA[XA WX AZ ~t]Vb\X]hoU\+ ~Z uajUhqVX yVVAdgY IU[Ta ~ \jUcth
MIV ]h hZ]\ XUcdUV]hJoU\ n fgoo XUtr\gVsaT\*Y ]h ~ \*ajgoo XUcdU
V]YU\jhJa\UY YbhZb\rUXWU\ ~Z AdUcTYAT ]Jh ~ \]JdUX XUcd]YUY gVths
VUXXUY+ dT\X ~Z MagV
Praj4dOcTXM\TA dUzZzWa”Z[*h a’o™ Xbooh]aUX ~AVYgXX"AY " YThXI
a™Z[*h agY P”7aj a*Z[*h’agY ScgchzZ ao”\ d”*c [X*Y kU\\ n duzwa”z["4
h*aT XUcdUV]h \Ud UV]amXUXXU YT n\aVT® Ta]\jJUTX+ UZ]cX ~cc" Y
rgaj ]JVUVdThzUcX ]h \jUch™\j*agX _“hcgVfg\ YgqVkbV[cWV n a*Z[*h a\"Y
YUX A rT\jghh a”TX n\aVT" * ajrcd”XgYcsV IsXgVX~+ AMdUVjUY arcM\ X
_U_WIT~gY ]h \jUch™Mj*ao0 ZThgY _gVX"Y nzg\o™ » aj*rcd”~XgY UajhzU
dT\[ Yg\ZUc_"VX'Y Th ~Z MagV a”Z[*h'a \Ua"Xm_ fuVU\h]aUTX
n oTcg[*Vgd dUas_"h™ 1h oW_mX]hU n\aVT* VUakg\Xgl
KUVA[AXN VUXX+ rThZ thaY maj WceTZrUXXU dUa hX"oTVT;
CB G _Tcaz’h™X

S&($&#& 19 3 -)-%  n\aVT oM\ A 515 hZ'ZA

d hg[TY kUV]X+ dT\X d'c Xi[f' XgY+ >_TYXgcT \ih Ygc\
\U_UZTY+ |TYXscTA YTC'Vj\W \U_U iX’\+ AYT Q |h Ybzt
icAVYg[gXX P2aj40cTXM\TA UYYge _gVX rAXAVd \AY thetl
ajgch™ \b_UYU[XUY aj*cd”XT oTcXgY~T+ ~Z MagV Tl*c dla -
UVhW _gVX nZ gchzZ ao”\ kU\\d"c/[X ~Z AVYgXd'\jgh dg\~ctrT
A reVAdUNX Th A YIXITeXcU\[hzUc

n 1rcVAdUVXT _VAhZX hgYg\ Y]X I'cX YqZ[bXX Uajd'h
VU\ 4 ~ Yg\ZUc_~Xm_ ]h ~ VToUc'VTh

n Yg\ZUc_"Xm_g¥Y * \*aj kbV[oTcXgYY~”V cU\[UVYUZW
dUhhla ]1h ~ \*ajlgVa’ch’a Uaj clhz]\UY I]\ZzUdoUcUY ~Z
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Jc[UYUTX Y]I_ThUVX]Y+ ~ I'cX JV]\ Uaj Tcg[rVd'c kTA+ ~Z mcs
]h IgVTXTYih?" M( * "VVX

n VToUc ' VThgY~X UVhWhgco™ ~ \*aj4 ]h YbZ]ligva'ch a+
_AVAATAX A hZAYY]IZUXX dilY hgY fUVU\XWh clhZU X dga”XX”
n vToUc VTh «*cX _UZUXWfU " arZ[*a _"VVAVYgZsth”V'[osV hZ ¢c9
d”"Zs YTUdUVYU[W “VVAdkpekT-g* 2( _gVX

n VToUc'VThgY _]J[UVAUZX]Y ~ hZ”o~[ YUcUhYU[UVUd UV9
_UTX+ UZZUV UVVU\heVjgZ_~ ~ Yg\ZUc_~Xm_gY~X+ AYTY AZ MagV
TIAcX A Yg\YicUUtT XsV _][UVdUZX]Y

ST\[Y]X I"cX hZgYh]aUh\UY XAcXgXX~A A “VAhZX hT cU\[9
hZUc dUacUkgcd V'h'X Jh A~ hzZgtT'VTh Xbc_]\jYUZ]hX s B

Q 40U\ O ZThc UVT Yg\ZUc_~Xm_ Ygcd \j* 1rcVA9
dU\XT cUkgcdgX rAMfXgXX _JacU+ AdUVj dUaY]XhZUcUZXU ~ _°9
V~rhZXslgVa'cgY hzZz'd’X nZ Q 4oU\ rAX~Vgdc™ YUcqVX VT9
oUc’VTh ,v~[hXg\U4Ygcd'\j Xbc_N\juh\UY ThdUcXU UV ~»
hZAYhZUc_UZUXUY XU_]YU\jh]a]X Jh ~ hzXcfygX n Yb_UXYU9
ZW ]_oU\ ™ [reVAdUAXT _"VAhZX hgY~AX XTXYgh hzZ”_~Z°h eX9
f\ XAeXgXX'Y

|"V~AhziV ~ Yg\ZUc_~Xm_gY _Jalc_]\juUhU\ dUahzg\XUX9
X]Y A hzXc fYXTVAVdAX Th UlaU[]VjuzX]Y » hZb_UXYUZUXUY dp9
Yb[lh]X Q 40U\ ~ Yg\ZUc_~Xm_gY Xbc_]\joU TYXAXX'Y AZ

sc’h di\Y~ArUXUX ]h #~ ajUcdUYdi\Y~_J[UVAdUX %oh™Y
1 \]V T[WhUoo ajUcUYUYUX AVYAVAAZIAXXAY A dilY VX~9

XsY QQ 40U\ _ThZg\X » VToUc 'VThgY _JacUr MXgXX"Y dkeBBajrB F ?H
_VrhzXsfgaT cUkgedgX |'VAhzXsfgargZ fiXgXX ~ di\Y hgY ]h

[*crhzXgY \*aj Xbooh]aU J iBB >>@°?

n di\Y'hhZUc_UZUXUY fga’T\AY YThZ]VUhU[Jh]_UV EF @V
515 hz'z~[ _]a]\ dUua]V]\YqVX ~ di\Y hgY r~ct® ~» hZg9 CP C>HB? ?E?@ B
tT'VTh ]h IgVTXTYAT fgagY]cX uZX 7 rictgX ~ hzAYhzuc @8 @D ?M
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@PGB >C > B >P BGSE N >kbV[VTa™_AV@ ~Z JVU\ rhctgX YUZ[XUY
B B >?C L >? OH CC? MagV VM[Vgc[gY UVVU\ uVIihZXmXgXX
bB D >@BBB D > >??B B oTcXgYATYAX+ kUVajefXgXX'Y ~ XUcd]hq
F V HB? D?DFCC? B? VUajTVYgVX'Y ~Z "VVAXATYAX n r°ct Uaj

ef kged ' f* A ogfygXX VUXX
QQ 40™ ,VA[hXg\U Ygcd'\j*» Xbc9

_NfA_~AhvAXgX \jefXgXX oU ~ xgdU <iVU4csV+ ~Zg\o™ \Uud
kga”[X'Y UV uZ ~ VToUc'VThgY _UcUh]a]JrUZ _UZUXUXX ~ _
hgYg\ n r*XAvVgd ] _Ta ~ Yg\ZUc_~Xm_gY YUZ]JoU\ d*cM[X

n 55 hz 'z~ UVUf]\ _JaY]ll YT]VUZW[bXX ~ rUVjZUX
ScgchZ ao™+ ~Z mcUY dgZa”Vvd” cMTY VTh fuvvUaUX
nZ mc \UdZUXT kUVhzZ”o"mXs dgZa”Vgd c*[TY VTh thg
fA dUarvVAImXgXX”r A~ >NTW }T\@ mcqV ST d7ailyY \U_gp
["'cXgX wuaj b\'VVs mc "VV~d]cX rrctgVX >ScgchZ'a *Z n
Y]@ fuVhZs ~VAXX

40U\ ~Z ~Vhsr'Z r~cd”™[hZgc rhajXn fs_° A

’?NL rZOO?L Ve xgdU «iVU4X+ Jh Xbc_]\jUuhh] Th _“VX+ [U \Ud rAXgXX °
DBVbC%)‘ ¢ ’ A rAX ThZAYT dUajjeU+ ~rgV XeV\jgdsclhzX IcgXUhX ' \hg'
' IVXUY uz ~ [b\X]h gYgzZX" Y]hWoo *Z ~VhXUcT lcgoV]d'.

O +1 1%+$, "$+ 9("(, (#(%%-,(& | 19%.1'# +(, " .3#1% n
515 hz'zZ~ _JaU 4 55 hZ'ZA[ UVUfU ~ 0cTX dily" hdgza*Vgd kUV

YU[Th\UY T[UfU _gVX nZ TI*cT dg\glsVTid UV_UhzZX]hU+ ~ _TV alTMT _U
kgYgZs[h"+ A _"VVAVYQZsY\AY ~ XUcdUVIhT YbVXhlauUY thbYYU\X]h]cU T
‘ajr ~Z MagV dil\Y hghzX'Vj JVUXhZm\_g\*V'\"Y thbYYU\]h]JrUZ _UZUXU

AT _ThZg\X \b_UVXU » fga”TY]cX kgVjX~XgXX r~ctgX SUVU\XWhU\ \b_|
hzXc fygY hz d~+ \b_UYU[UXX ~» hZ*YhZUc_UZUXT X*agY hZ d"+ 40M
A dTVVTsX

n hZ~"YhZUc_UZUXUY hz'd o™\ ]h hZUc_UZUXXh]a]JoU\ n\aVT™ ~YYg
AZ UVhW rUVjU\ "VVX ~ TV'ag\ n hzZ*YhzZzUc_UZUXT _UZUXWY Uaj clhzU
rgaj hzUc_UzUXqY\UY \Udth?Y a~Z[*h aT+ rM\Ud IgVTXTY~AT YqZ[UVdUX T
XAXATA YUVV ST\X d'c Xi[f' XgY+ 4 4o0™M V]XcUrgzX'y ~ Si\Y'hl' c9
XgX+ MUVj c]lhZzX _UXX ~Z  4gh _"VAhZX hgYg\ ]h  Y]I_ThUVWX fiXX"X
A reVAdUVXoU n Y]XIETeXcU\[hzZzUc dUaT\agXX n Yg\ZUc_~Xm_gYY~V ]h ~
c'VThgYY~V UajgXX Uaj ef UcW ~AVAYiVX YT 4 ~ di\Y hl'cXT

n I'cX\*Y rghhze T[UTa \Ud _gVX h”*f'X Icgacrdfr W kKUVA[AXIY\AY AZ
XAeXgXX'Y+ rgaj A Y]I_ThUVWTYUX oUfiXX*hh'Y # I1"cVAdU\XoU+ ~rgV hZ”
\AY A dilYA_TVVAVYSY fgatT\MY _J[UVd]oUV+ UajhlaUX AVYgX_" » VToUc VThg

uzZ N XAYXTYA A hZgtTAVThXN XMgY X'dgaXsT YbZbXX UVVULYU
XgXX YT 40U\ V]XcUrgZX'Y »~ OcTX NZgtTAVThX” < cXgX+ ~dUVj dUs
X~ _UzZUX\T ~ di\Y hdgzZa~rvd” "X+ [U \Ud _gVX \*aj hTyUcU
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ANfA_mXThier 1h A arzZ[ragY UVWIEgarT\AY ~ dUa\jTc9
o'V'h'cM+ ~Z >ghzX'Vjo]YU@ dUaXUcUdXJhJ\UY ]h ~
hZgtT'VTh cgoo”\'h dUa”Y~['VjgZ h\*Y kg\Xghh'9
a'c® n VToUc VTh cUkgcdTzZdih UajTY UVhW T[UgVsai9
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nZ W fA_~hVAX c™ kgar[X'Y UV A Xbc_J\jX ~Z T\ajul\Uh UVUdT gYX”
csV+ JTh ~ YThfb_U[UVdp th"V'[gYosV hZ cd”Zs ajUcUYUY T\aju\Uh ]XYUZ
hlcWV ~Z ThYgVAT dU\Z'\ {g_"oo" Xbc_]\j hZgVUXUXX d]a *Z ]fhZ*"Y~T di\)
hZz~o'VjgZ'h'csV n k]lckTAY JfhZAYAT dphZAYT[UfU thbYYU\X+ 2~ \WY hZ'd
XTVgh _gVX ]fhzAY” [gVagZ\T nZ TI*c¢T o*VUhUXUY “V[gZ"X"T fgaghivVX”
T\ajU\Uh Yscr'ZT UVV X hcr _"aj UhUXUYoU\ cgYY™\Xh aT \jia[mfc”

Q4o™M N IrneVAdUNX Xbe \jUYUX kgar[gXX UV A Q sc h di\YM\?lcsV

N o'\j'hzZzgY hz d c” JTh A di\Y~_"VVAVsY bcUah]aT \jia[mf*"TcsV uZzZiX'\ X' 9
dga”X"hX _UZUXXUY oU di\YM\]VYqVTh]a ]h oUXUah]la UhUX]cU uzZUuy ~Y
huy A di\Y~_"VVAVsY Th _"VVAVYQgZsY rgZZ f'ciV'h"TosV+ "VVADT X dga”X he
XbeX\XUY n _"VVAVYgZsY d'c \Ud Xi[X'Y dUa"Y~['VjgZ\T » hZ*YhZUc_U
XUY "AaTX'tTsf'X+ Jh A hZAYhZUc_UZUXUYUX ~cc”™ Y]c\T+ rgaj Y cX "V AAm]
N hzXe'fygY dTAXX

TVI\Y cUAYtETSX _“VXgXX YT Z vVgj[ ,UgcalU UVWXUcfUhzZX]hU ~Z  4Ul
hla_UX]h4XUc_UZUXcWV n INZUhZYbzbY ~4°X hzgtT'VTh cUkgcdgYc” YqV
UV ]h fUVU\XWhU\ UdUVXU ~ YbVXh]JaUYUX " kUaj_UcYUZ]hcU n YT"[ hgY
XiVAM[g\T ~[s+ ~Z bcbYh]aT A[s+ _AVAAT\X A [gri\j+ ~"Z AVYgrgVX~AcXAVde TXN
Uh »~ IghX~T o]VjuaUY ~[soU_]XUVUT\UY [c*hZXTYih \b_UV]h]_UV ~Y~cX? Kkl

nZ ~Vhsr'Z+ “~rgV » VToUc'VThgY+ ~ Si\Y hl'cXX"V UajgXX _gVX"Y
hlJaoU\+ fs_“r*ajX”™ A YbVXh]a_UX]hT XUc_UZUXUX nZg\o™ ~ YTc'V] "VXAV
_UZUXX Vgc[gY r’Zz*+ ~dUVj » kbV[UX Th ~ INZgajT ~cThZXgYc'tT X kgaVAV>
a’o™M+ UViX*hmXgXX”r UzX " legfUYXUX
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uYYgc Z vVgj[ ,UgcaU rrctgX T\[mXgXX ~ Vgc[gY r’Z~ UVVU\+ ]t
XbcUYU[UXX+ rgaj thbYYU\XhU r2XAvd X _"aj XUVFUhU\ dUahZg\XUhhl
~NZ “Vhsriz Xbe_]\jX kga”[gXX UV ~ Vgc[gY r'Z” r*X hYbc]\UY thbYYU\X
uzZiX'\ th~y _]Xsfgaa”V cU\[UVYUZUXX+ _7ajTh Uaj T[UTa VUV~ hhmXr».
r'z "VXAV UVkgar[gXX Xbc_N\jUY _JacUr X h'X+ [U \Ud XbcbVrUXXU U
NZ "Vhsr'Z ricgdhzgce fs_"rrajX® A Xbe_N\jfA_~hVAXgX+ N Vgce[gY r Z\"Y
XsfA UVVU\JcU r*X'Vjo~ V]IIUXX nZ efmX'hgY iX'\ Z vVgj[ ,UgcaU >kg
dT@ YbVXh]a_UX]hU Xbc_]\jUhmX_U VUXX

% 0* !@*G )( 0/ " 8* I'? n YqVIgVTXTY o™\ n\aVT” icMVYQ|
«¢... YbcUT Xg_‘ooc” Th ~Z >UicsI*T UajU\heVj@ UV_]X Yb_UXX]Y+ d
XUVd]oU\ UajUuXVU\ “VVAd hud fiXrAXgXX _UZUXW hZUcUIrUZ ~ Yg
uicsl o™

nZ UajU\heVj dUaWcZ]hU ]Jc[UY]oU\ P”*aj4O0cTX"\\T" UVVU\heVjgz
UcWhUoo “VVAdgY XU_]YU\jhla]X+ dUa”YA['VjgZX” icAVdiY~AX ~ XU\aUc

nZ MagV YgVIgVTXTY” d hTY kW UV_U ~ >ctajgas UVhZTaUXU'
_gVX uz "zX fUVU\XUXXU+ rgaj n\aVT" X*cXszZYg[gXX dT\[U\ rghhZ
YbXbXX hzZb_UXh]aXWV nZ icAVYg[sY ]h [TIVgdAX'Y fUVhZ”_ " maj
>p\aVT \MY \T\thU\UY “VVA\[s UVVU\h]aUT lh "VVM\[s o”c X AT+ thY
[s Jc[UYUT _"\\AY@ ,j*YgcVAXTV2a ~ 515 hz'ZA[ _]a]Ta n\aVT” }c”
tTrgchZ agX X~cXgXX” VUakWoo UVVU\h]a]\UY ~ aj*cd”XgY dUah:
kgVjXAXgXX rActo™ n 55 hZ'ZA[ UVUF]\ ~Z MagV4\]dUX UVVU\Xdg\[
YUcqVXUY UVWX]coU+ dT_UV P]dUXgchzZ'a a*Z[*h’aT+ Y~AXg\"T ]h
XT UcUfU Xg_"oo \WXX

nZ MagV YqVIgVTXTY” UajTY VUakWoo Tc'\j» ~ 5I5 hzZ'zZ* _Ja
aj*cd”XoTcg[*Vgd \b_UV]hU gVX Q 4oU\ A ZThcAUVT4Ygcd'\j dUa_"h’
uajTIXgdXsV "~ keMtTY VXAV dUa]lmXUXX NzZiUzT4th~Xgce\® clhz_)\ju
VU\WcZW thgd”af'X uZ oTZXghmXgXX” n\avVT” hz d cn ~Z MagV kVgX;
hroo _mzZT eXf\"Y UVVU\WcZ]hT fga'X+ AdT dUa\jTXgXX" » VUach_TJ[L
[TA Th d*h ajrcd?XgY kUV] Q 407\ |[TYXscTA YTC Vj\W kUV_UXXU ~Z
th™hzZ c\WfU tmdUX nzZ MagV aj*cd"XT oTcXgYgY~X rT_~X"Vgh™\ OcT.
Vgd\AY YUZ[X]Y \U_UZ\T

n 515 hZ'ZAl Q 4 4Uh ]_UToU\ P*aj40cTXM\T~ ajrcdAXT XUcfUhZY
hU UV]cXU XUXWKkgY X uYYgcc”r ~Z MagVgY UVkgaVAVX'Y Oicd X+ PTe
VT X+ «U\]'X+ {Ma™jTY X+ ~a™\['X ]h Z]V4nkcTY” Uaj c]hZ]X n ajrcd”Xc
XgYgY XUcqVUXU dTVVTs Yd 4cU+ ~ V~AYghh'a IU[Ta dTVVTscsV
kWcU \WXX P7aj40cTXM\TA XUcqVUXU thil’\ "4~ gVX 7 ajrcd~XgY X
\UY+ VAYghh'a” IU[Ta YU_UhUoo+ dTaX

ST_UV V]XcU hzUcUXX]Y _gV\* rgZ\T » ocTX aj*cd”XgY¥Y bhhzUk
tgVAX X nkcTY o”\ «A"TcsXsV4lgY_ _“cghTa+ dUahzUcUZ_U UZ VXAV
XUcd]hZUXT a~Z[*ah a X+ Q 40U\ rrogceX T\[mXgXX"Y Y]X YTh []



fKD7 ?

YbZX ch~h'a+ {cA\h_~AV ]Th €cM\fU UVVU\ uzZuy

N YTh gchZ agY a”Z[*agY _gVX~Y ~cM\j 1h aj]9

d\X o’\jYo™ OecgY VAYXAY TXX+ ~ rgVV/M9

[gY VUhZ cdAZgXX T+ AYTY ~ _T[]Y UVhW aj~c9

d*"XghmXsT _gVX"Y ]h c*ohzZgVa“hgco® X"hZmXgXX'Y

A rUVjoUVT WhVAYghgYAX 40U\ {cM\h_~7V ]h

€cMfU YbzX ch”h’agY » OcTX OTcg[*Vgd c]hZzU9

T_] _"VXAY+ hAMX [7eVAdUNXXUV Th Yged \jrV Toe ererecmzeemms €
n kUr]c VAYghh'a Jc[UYUT\UY oTZXghmX h” t]Vf9

osV n\aVT~ [gdm\TidT hX XihZX ~[gXX UZUY\UY

N XUcgVUXUY\UY+ A OcTX OTcg[*Vgd b\Ygcd'\j9

ZAXXAV cU\[UVYUZW clhZUT_] _VXAY+ hAf X 2¢O
VAdU\XXUV Th Ygcd ™ \jAV uZ VUrUXW_] XUXXU A

oecgY hzZ'd'c™+ rgaj T[W_UV [gdT\'\h UcWYY]

CVEMAY A ajredAXgY IgVTXTYAT JVUX]JoUV+ AdU9 y
Vjuy 40U\ UajuhqVXUY ~ Z]VAnkcTY~AT ~\Tso” 6\
Y% Zgdm\TidT hX XihzZX 7~ kUr]c XUVUIUhUY

VXAV VAYgXX ajrcd AXgY YAIXAY oMA[A Q +

nihzZXc'vT» + ff4, V™[

n [gdm\TidgY clhZzX _UXXUY ~ oTcg[*Vgd
Yg\kUcUMT T\+ ~rgV dUa_TXAXX'Y ~ rg\_]J[UVUA+? HFBH >C>B’
YqVYUcUhYU[UVUd Jh INZgajT IgVTXTYA kW Y168 . ugs7 HFC LHD 2
[IhUTX HFBHP HL D> B

n aj*cd*"XghmX'h dUVVUXX n\aVT» c]hzZX _UX¥
dla em\"+ Ic’\+ NZT'd {r*TkbV[+ {bcbYgchZ a
Jc[UYhZk]c'Ycr ghZX h oM+ r~ctgVX ~ ITAtgY
dUahZUcZ]h]]cX vAXT\4ndUcTY o™

TF

- o)

<n 515 hz 'z~ _la]\ d'c diX*XYgzZX~rY M\AY A fUVUT+ rgaj n\avT”
UV_UhzZXUXXU _TV'aUVhWh]a]X ~Z TI*c XUcqVUX]\ nZg\o™M ~Z "\
ag\[f* » ajrcd”XoTcg[*Vgd oW_mX]hU _gVX+ UzZUY _gVX"Y " VUak
_UJ[uVUdkgecc h T+ kUV_U_WITMAT

<n 515 hzZ Z~ d hg[TY kUV]oU\ Xg_"o00 X*cXgXX ~Z MagV VToUc VTh
dgYcAX”r “VVAd YTAVAYIiV hA+ kgYgZAXgh IgVTXTYAT ]h hZgtT'VTh
YAX rMfXgXXAY _JacU nZ gchzZa UVYUcqVXU ~ kgecerM*VdT dUac
XAX hgYAX

«n 55 hzZ Z~[ UVUf]\ Z vVgj[ ,UgcaU cUkgcdThX” IgVTXTY f\AY Yb9
hZb\rUXWU\ n\aVT o™ fUVU\XWh _"VXgZ'hgY XbcX]\XUY oW_mXU>
dgYc "XTYih fgagY "X+ oU_UZUX]hcU YUcqVXUY ~ hZgtT'VTh fgahzZ



Tz >?21'V.@ A RTR >C>F ?HB" L FCP 7 RR >C>F B @

)-%( % 4(") #$
T B HB? KD7 ? D>F CD O BGF@ @ C?H CD RTR >C>F C7
. HF OB@P J* >@B ? BPCBH B@ H> ?bHB >7G GB @ V E
? W>FBW GB RTR >C>F ?HB° D F@P MU dHD B B? D Q
CvC?2l X iBB >>@? ADB D ? VHB? CC? RTR >C>F CHF OBG@
B D ?H? >>??ADB PP > FG>PJg B HB?¢H>CDLBQ
>? ? HFBHP Jn HB? LH BL J- B BL>?7?H?? Q
DC? KD7 ? ?EPP CBB B B VHB?CP Jf B DB HB® HB?
>BG B DV? FHb ?2C? >?J
N @? >F? B >b? KD7 ? >?G VH>b "C? BCDD >F CDP RTR
>C>F @b@J .+ E>?EE>? P? BHF EE? LHD VB ? @ ?C FBQ
OHH? > PJ
TT [@>b? ? E >L HBb? ?CPBC>?H? > BCPP ?@CP k A> ID WB? gBI
KD7 ? D>F CD O BGF@ RTR >C>F ?HB" D F@P M ,* [@>b? ?
OwW>?? P C>B?H? AP? WB7 @ D ?VHB? 7@ CPBM
U d?CH>C?H D 7HC H OG F@ ? ADB >CCM [@>b? 7
>@? @ F@ PGBM

7 "% $'% !,

, H@ LHD ?E?@7?0B >H >CD D b?2@J* [rr PBFJ B > Q
V? C?>H?? 0B >H >CD D WB@ @ ?E?@ ?@P J

"% $'% !, 4(9">)-%- ( % 9#$%%!, &  (, (%JI"-% (4(9(-%( 1# Q

gYXsoUc 47\ XbcX]\UVAT fUVU\XWhlap [gVga XbcX]\X 2 \]lhz~r_~Z
d\NjUT AVAIF esd™ _ThhZAYUcqVX €V~hZgchZ argZ+ UZZUV oUkUfUZWIL
hz'a UajuhmX]hU nzZg\o™ UZ]cX d”a”h "¢c"X YUVVUXX KTZUX\TU * Y
UVVU\T rogce+ ™ \*aj r*[hUcUa ]h kvgXX® kUW\X~cX 'hr+ A _gVX gV~ h
Alshh*a"\"Y 7~ kUV_"VVAV'hA AV “hXA AZ gchzZ'a ~deaj Th ajulaU I]\Zc
rUVjZUX]X uZX Xg_"o00 og\jgVmXgXX" ~Z TI*cT o ZTh rT\j*+ ~ dUZV
kUfVUXVU\h]JaU+ ~ VAYghh'a \*ajgoo c]hZ]\UY hzUal\jh]laU Th mc hXi[*X\
nZg\o™ A rA*XAVdAT UVTX XUVU _gVX gVj™\ _"ajrYYAV+ rgaj €VrhZgchZ e
rAXAvVgdd® “VXgZX~Ahh?

nZ ef UajuhmXUXX gchZ'a ‘VVAdkged £ X XUYT\X_U ~AVYgXd'\jg
trTr _gVX n Xbc_)\jrgZs rAXAVdAAX A YTc'Vj ]Th ~ I7eVAdUNX ajrYgegV
["eVAdUVX Y]X r'ZosV "VVX kUVhWr'ZosV 4 hzU\ XihosV+ ~dUVj\UY
JVUXqY _]a]Ta \U_UZX]Y YT+ ]h ~Vhsr'ZosV 4 Y]I_ThUVWr ZosV+ ~dU
fATX _“VAhZXgXX'Y |'VAhzZXsfgaa®V dT\[U\  JVUX]_]X oUXbVXbXX K]
YUZUXX+ AYT Xi[gXX mc\T ]h gV_~h\T+ TVVUX_U _gVX _AVAdUWJT _’
_NjrgzZs r*X~vgd XUVFUhU\ ~Z icrVYg[s YUZ]JoU\ bhhZlg\XghiVX+ ~YT Ue
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r‘[hUcUa kWIreMth\gY”r Th _gVX+ rr[AX
qZU\rUXUXX+ 0]Y]X YbXrUXUXX+ W \U_UZXU
YT A~ dT\ThZXUcUV\bYbX

nZ ~VYgxd'\j JeXxuvd]oU\ dT\9
[U\ “vvAdigVa'c UajU\WWAUY hZ dmXgXX+
AZ TVVAD 0 TZXghmXgXX™ hz diYcer ~Z MVAI9
_UXW UdoUcT ]h hz”o”[h afgagY”"X

}g\Xgh rUVjuX kgaV~VX UV ~Z gchZ'a
IgVTXTYAT JVUX]JoU\ ~ YAXgVTYih Uajrz
Q$ 40U\ A YTc'Vj AV meX”r ~ZX N Xbc9
_N\iX+ ~dUvVj A csd”T I'IM hzud]VilIX  zB
hZU\X\UY Jh h]leXrUXUXVUWUY \JTV_\m¥gX9@? 7P >B CP f,
XA n AT i[_"c kUW\X"*cX hc™ kgVjs9
hmXgXX'Y A hzgYh]aUh bhhZUaUX+ [U XUcqVUX]X A _AXTY'\T IAvgX'ch
r'\j JlgVUXcU YgcV'XgZX'Y n I'IN\AY fga o™\ "VVX [TIVgd tTAT YAlthgVAXgY-
VIXUhmXU\T d h gchzZ agYY~V

nZ UajhlaUh “VVAd V]XcUfbXXU iX'\ Y]X IgVTXTYAT I"cX Ig\Xgh”*oo”
VTXTYAT Xbdo rActgVX Uajd hhAV A rAXAVgd]eX A XbeX\UVAT fgoo+
$?2>>*2* lh A XbeX][\UVAT o0"V+ _"ajBls 2 *+

n fgoogV[*V ~ kbV[oTcXgYgh kW\UdUhh]a+ oM\Y cgY+ ~ o”VgV[*V IU]
TI*cghgY Jc[UYUTX _J[XU wuajd hX _"VXgXX'Y ~ rAX~"Vgdo™+ [U "oo”\ dT
Y]X UcW dUaUajuUzZUXX+ rgaj €V~hzZgchzZ agX \*aaj- YUVV XUWTqY P]ZL
oUVIgVTXTY _~V Y~lthgV~AXoM diXAXYgZX"Y dUa n 515 hz'zA _Jaj\4 ~ 5
hZ Z~[ UVUf)\ A~ “VAhZXhT fgagY oW_mX]h]_UV ~ IgVTXTYAT I'cXgY hZ
Q 40U\ dUafUVU\X ~Z €V~hZ di\Y hgY hzZgtTAVThX”" ["cXfr Q 4XWV €\
NZgtTAVThX? «'cX + Q 40U\ "Z €V~hZ «UlioVTY \ih «'cX+ ~dUV] ~ cUlioVT
\ih UhZd]Y dUVVUXX ~ [UdgYc AXTYih Th hZgtTAVThX” fgagY~X clhZUhmXL
oU\+ _AVADTAX A «AMTY 'VTh o cX+ dUV] kgVjX XX~ | SAZZT\T ]h , ,~cTo
[T kgeeMN™MVAT rrajgd \JATX 5 «Tih I'I* dUa_"VAhZX h™ iX'\ A YAXgVTYih
Uajr'Z Th AYXm_~\ oUY2lthgVs[gXX 2 IgVTXTYAT JVUXoU+ dT_UV ~ KkU\X
XUXX XTVX'hX _ThhzZA g\X'Y uZzZUY ~ I'cXgY ~Zg\o™\ ajbYUcUhU\ \Ud _°
XY dUa ™ orVgVI[*V 1h ~ fgoogV[*V YbZbXXT UcW_ThZg\jgY"X

_,2A,134/ 76G58A:hZ gchZ’a UajuhmX]hU dUaXUcUdXUXXU ~ kUVX]

AZ AYXm_ a*Z[*h aT kUfVW[IhrUZ ~aj"\AYYgc ~ YTT\[IV'hT VUrUxw
\2ajg\ ajUla]\UY oTZg\jiVX?Y n \UdZUXT ITAt hZpY _gVX+ ~Z Tl~c ~VTa k
VUXX+ YT_]_U thZ”rYg\ n VAYghh'a Xbooh]aU hzUa]\jhJaoU\ JVX+ ~ kb
a™Z[*h agYo™\ [gVagZgXX ]Jro]clcX <U_lh "h_"\jT YT\tthUV cU\[UVYUZXL
nZ UajuhqV]h iX’\T UVhW ] _oU\ ~Z gchzZ'a kUfVW[]hJ\UY gXUdU \Ud _
£rarh+ ~Zglo™ UYYge AVAYIVX "X A a”Z[~h'a ]h ~ hZgtT'VTh hzk]c” h:
UZUXU+ ~dUVj Y]hWoo 515 hz'z~[ _Ja]\ ]h A~ 55 hzZ'Z~[ UVUf]\ ~Z Tl~cT
UVVU\[qV]h AVAIE X Y]IUZXU



TIT Z >?2 1°V.@ A

AjBB CBBB? BGD DC

A> BG Z? b@VC c M7
HF BB

C DC 7 D>FCD @B? Q

B@D B?>DC F@ D HH>Q

?H CBCDH B 1?H?? E>? B H CDC
CFHBC BB >C ?WB? D

H >CDHP F DB CBBBC D

CBB F B?BVF@ @BCPB

RTR >C>F ?HB' L FCP 7 RR >C>F B @

n dUuzwa”Z[*h ao™ ~ \*aj kbV[UhecT
a*Z[*hagY ITMT _ThzZg\jgYc® X]cXUY "X+ ]h
AVAYIVX hzZAYghg[ThiY ricgd kW “arzAXnr A
Z"XUcdUhZX]h+ ~ hZWVW+ gVm_» ]h tTXcih
dUhZX]hU+ _AVAAT\X AZ “VVAXXU\jlhZX]h

n 515 hz'z~ _Ja]\ ~Z "VVAd AYXm9
_700M\ YUZ[ oU”r_AXYQZ\T ~ a”Z[*h'aT kg\
d~XgYo™ yVVADI\ZU\ YT]IgvVX ~ _“heXr'V
ZAX+ rAXAVd~™h bhhzUaUYUX iXAVAAY YT
dUacU\[UV]IhY]\X ~Z Tl*cd a\’hgY hzZ'd'c”
n _"VVAVAXgY Uaj clhzZU » r*qajd T\ThZX]cT
Tc\jmX h™ AVAXX dpYb[bXX+ Uajuh XUc
hz d cr “VVAdT dg\glsVTidgY “VAYiVXAY n
'VVADT hUamXh]a\UY YbhZb\rUXWU\ ~ 55
Z™ UVU\ dg\glsVTidUajuhqVUXUY fbXX]Y
cU+ AdUVJUY UVVU\WWceZlhgY ~VS _g\X'Y Al
\"aj c]hZ]X nZ gchzZ'a VUa\*ajgoo oMY AT 4
esd™ T OMY+ ~Z €V~AhZ «UcUhYU[UVAT OAMY
A clhz_N\jX"ch~h'agY c]_]\ Ualhz TI~c arY”?)
Tc \jmXgXXryY

nZ gchzZ'a TI*cT kUfVW[Ih)\UY d hTY k
Xgh h~f'Xghh'a® ~Z UajU\VWXVU\hJaU gV
1hzrYg\ ~ _Thzg\jV*agh TI*cT kUfVUXXh]a+ -
a”h JVUXhZm\_g\*V ]h kgaV~AVYgZXA"XgXXh™
fUVVUdZW+ ~[[Ta [V Xg_‘ooc® Th dUZwa*.
aT _T[]Y d”c/h[X+ ~V~Athg\j [VUXhzZm\_g\*VVvA
YN\jhZUcmXW ds[hZUcUY AVYAVAAZ h™_AV+
c*hZXgYY"V hzZUdoU\

1h YbZbXX ~Z TI*cT XUcdUV]h
XUVfUuhmXd]\ju “4YNV \WXX €V~hZgchZ:
c'cgchZ aosV "ac'c4TIrcT gchZ'aa™ _'VX n
a~h a*Z[*h*aT XUVfUuhmXxd]\j UVVU\]cU ~Zg\o

dAcA[X A _UZUXW gchZagY dbabXX+ AZ Uaj kWcU UhW fb_U[UVUd IU[T
rUVjU\ _gVX ~Z UicsI*T gchZ'agY YbZbXX

n ITAT _ThZg\jgY YTAVAYiV'h” Jh AZ TlAcghn

% "#1'("0' 7
O \Maj rAX"hhAV _gVX ~Z gV™hzZ X ch”[*Vgd kUfVWI[]h]lcU nZ TI*c kl
A o]edilY hgyY hZ]VUh c]XUa]\UY ~ YTAVAYiV h'rgZ _UZUXUXX+ dUVjU
hU\ YTZh Yd \jgVX?Y nZzg\o™ ~Z TlI*c Y]IXUVU\ _gVX dT\[U\ Xb\YcUc
kAVif X UVrraj\T Y\jhZzUcqVX IrcrhzX\2Y Th ~ \]lUhh]a\b_UYU[]h Yb_U
X]JoU\ fUVU\XWhU\ ajrctlg[gXX VAYghhta\rY dilY X oTZXghmX™MT n di
kUVUhVUa XbdUaluh D C ‘LH> _UZUXUXX ~Z ~Nn4o”+ P]dUXgchZ
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}cM\tTrgchZ ao”+ N_“ftor+ Ocr"ZmVT o+ ncaU\9
Xm\*o” YhhzZUhh]a]JoU\ €V~hZgchZ'agX + dTV9
VTs UdoUc r*ajX® UV nZzZg\o™ UZ \Ud gV[gXX"
dUa ~ VAYghh'a \*aj clhZ]\UY ~ di\Y™\]V9
YgVTh]aT+ hzUa]\jh]aT IcgoV]d f' X+ YqVb\bhU\
[JVU\ Th NZTtmVT~ hZTaUX]\
uajclhZX ~ YT_"\[gcV'h \UdZUXT Xc”"a]9
[T "VX+ dT_UV ~Z gchZ'a UV_UhZmXUXXU ~ VA9
Yghh'a VUa*"YXm_"oo+ di\YAY]IUh c]hZ]XE d h9
clhZcWV J€VrhZgchZ a YTUalhZmXW XWY]rUzZ fiXgXX
roosV A I\ZoWV+ AdUVUX A YT_"\[gcVsY YqV[9
XUY rAZfiYor cgYg\A"TY\AY  ST\[*Zg\'VX"V
dT\[U\YT \Ud Xi[gXX UVdUWT+ _7aj \Ud Th
AYAeX™ UVrraj\T €VrhzZgchzZagX n \Ur]Z JVUX4
YbcqVdN\jUY \jmVX UVVU\'VV'hrgZ 4 di\Y'hZ&P ?H
hzXcfygYrgz STVi\s+ Q Q + Irc hZXkUVYUV]4 YTc'+ dUaaTVYgV h?
hUYrUuz NzZTtmVTA+ Q 4Q _UZUXXUY OWhz
dUa\jTV_"\iv'hr _gVX ~Z gV~*hZgY \Ur]Z JVUX]9
\UY gXXrg\ 1h ~ XUlaUcU\XeVg\ | ~doUcXg Q Q4 YTc'Vj dUaajTVvYg'
h~r+ Uaj UdTac'\h ,AUX™Mg OcUhtT M~ActrThX? "VXAV+ AYT ~Z uajUhgqVX
dgYosV X]cX _Thhz»

° g g* x> (1 (! n 515 hzz7
_Jal\ XbeX]\X UhUd]\jUY ~Z ic*"VYg[s Ybcbh9
YUX cUkgedgY dUaYUZ[]h]JcU Y\jhZUcmXUXX]Y uzuy ~
55 hz'zZ* UVU\ YTog\X~YgZs cUkgcdgy> ™ (
P! _Maj $g* G!' + \]_U\ ThdUcXUY
g* I[gVTXTY f\MY \jgd"\+ AYT dUar*X cgZs hZzUcU9
I[UX XbVXbXX oU ~Z gV~hZ XbcX)\UVUd UZU\ T[WhZ"Y oM
STiX\ 40™M dT\ThZXUcUV\bY VUXX+ , , TgVTXXT
\"ajhZz”o he cUkgcdgY”"X YUZ[UdN\JUZUXX+ ~dUVjUY
AZ gV~hZ YbZbhhlaUX ef kUfVUXXh]aT hZT\XcU UdUVX]Y
n a*Z[*h'aT hzk]c'o™ rgzZz fcivX ~ YUcUhYU[UVUd
Uh ~ _VVAVYQZST hZUVVUd kUfVUhZX]hJrUZ+ ~ rAZAT ITAt
oW_mX]hJrUZ+ ~Z “VVAdT hZUcUI_'VVAV'h UcWhmX]h]ruz ~
a”Z[*haT kgVjrdAXgYo™r\ “VVAdghmXgXX~A A AhiXAYAX+
"WWADT X'dga”X'hgY~AX ]h dUacU\[UVIhUYUX ~[gXX+
\jUcUhJaUh rTXUVUYUX \jefXgXX + cU\[UZXU ~ I]\Zgaju9
YUX ]h ~Z gchZ’a A[shh*a*TX ST\[UZ ajgch a~zZ[*h dfiB?? ?2?G 7
\b_UYU[]hX oTZXghmXgXX+ YqVb\bhU\ ~Z gchZ'a ]h%"‘YT
clhZ]\+ ~rgV rAXAVd~h TIACT YbZIg\XgY fUVU\XUY dVa, ,yg22 VHB? CC B
n X ch?*"vdT kUhzqVXh]aUY dUahzgq\XUX]hU JBg Hcc? L DIBH>>
A [UdgYCeAXTYih XU\[UMT'Y UcWhmX]hU ]Jc[UY]oU\ 23
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,TQVTXXT Y]X _"VAhzX hT cUkgedgX rAMfXgXX _JacU+ AdUVjUY rgZZ fc
VAhZX hT fgagY oW_mX]h]rUZ ~ VAYghh'a "4 VUXX hzZ”_~Z hc” fgac
gV[gXX'Y ~ di\Y~_"VV~AVsT hzUc_UZUXUY ]h hzZzr"YhzZUc_UZUXUY V]Xc
\"XYgZs YgcV'XgZ hgY~X+ UVThdUcX]Y ~ hzXc'fYrgzZ _~Vs fgagX Ol
YbzZdi\Y X ]h ~Zg\ di\Y~qajT fgahZ”o VjgY"X+ ~dUVjUY thbYYU\XUXX
dizYM\?gX JTh dUaXTVXgXX'Y * \WY ]h hUc[qVWY JthZAYAT dilY VX~AX®

n cUkgecdgY ”~Zg\o™ \Ud kUVUVXUY dUa ~Z Ygchz~Y Ta]\jJUT\L
[gVTXTYAT hX2oTVTX'h JTh ~ anrZ[*h aT \b_UYU[lh XeVh agh”\ T\a”
A TX iXsoo MV XTdMhzZXgXX €V~rhZgchz a\*Y ~Z UVhW _TV'ar'ogce
clhZ_]Xuvu

2D9  J".$"&#& €V~ hZgchZ'a YqVIgVTXTY X \*ajrAXAVdT XbcUY_]hUT

XY dUa * aj*cd”™XT rs[mX hgY 4 ~ \*ajh’a kW ThdUc_U n aj”cc
hzUcz]hruz ~zg\o™ r*[hUcUacU ]h kvgXX'c” _gVX hzZqYh]aU

nZ QQ 4°h ]_UYoU\ A XUcfUhZYU[]h kW Tc'\j* Z]VYUVUX4nkcT
QQ 40U\ ~Z gV~hZ r~[hUcUa UVkgaVAVX™ S~Ahh”ic _“cgh™X ™ |bcbhe
[feXf\+ ~dUV) "Z UVhW ajrcd X+ ucTXcU” dUars[mX h \AY AVAIFV
a’VX QQQ4oM €V~rhzZgchZa oUfUVUIXUXXU lecgXUYXgce Xih™X NZg
rZg\o™ th™Y Uaj c]hz]X YAIX~ dUa ~ XbooT n\aVT™ ]h }cMtTrgchZ
YUZ]\ _gVX

n Yb_UXYUZW aj*cd”XT XbcUY_]hU uXTsITA kUV] Tc\jivX+ d \L
cqVX dUars[mXMTA+ dT_UV n[i* _“cgh® dUVVUXX A~  UZUc kWh gV~
cUaUX dUa_UcXU » UZUc kWh ~oUhhZT\ UXTsl hUcUa n _UcUh]a
hZ]ajUu\Y]\X JcX]YUVX]Y+ A rA[hUcUa I*cM\th\gY X UVmMX]VX]Y+ A dT\Th:
VUdg\[gXX €V~hzZgchz a\"Y T[UTaVU\UhU\ VU YUVVUXX dg\[M"\T» ~ aj”
[*Vgd V]XcUrgZ h"\*Y “Vd'csV

nZ UicsI*"T qajuyY YqVIgVTXTYAT Tc'\j_g\»"V\*Y dUar*X cgZs UhUq
_gVX "Z QQQ4”h hzb_UXh]aT hzUczZW[]h P]dUXgchZ aa”V ]h ~Z €hZXc
Sg\2ctrT™_AV+ ~AdUVj }cMtTrgchZ a UVVUN Tc'\jivX

nZ gVAhZ YqVIgVTXTY” keMtTAUVVUNUh Te'\jZAXA AZZAV _gVX dAe
rgaj dla Il P7lsVUg\ T[Uf]\ }cMtTArgchZ a UV_UXXU €V~hZgchzZ aXsV PTZ
N~ _gj X+ TVVUX_U a ' XgVX" €V~rhZgchzZ a dUafUVU\]h]X nkcTY o™ dT_L
{i\]ZT X ]h NzZgd VT~ Uaj clhZ]X + » OAVY \g\ ]h A «bZUV4-UVUXU\ %oh

4Uh r'ogceo”™ hTYUcqVX €V~hzZgchz a\"Y dUahzUcUZ\TU ~Z €hzd"\

[*VgdXsV vmoT X Jh A~ Zg[UY™M]Z hZTaUXUYUX ~Z taUT4XU\aUcU\

€ (# ( #(#-%(
<nZ UajuhqV]hX Yb_UXWU\ €V~hZgchZ a icM"VYg[s YbcUT \*aj rAXA
XbcUYU[XUY nZ gchz'a TI*cT ]h I\ZgajT VUrUXWh]aUT ~Zg\o
kUVUVXUY dUa UWUY ~ t]IV\Y nZ UcWkgcc'hgY dgZashmX h»
h*a UVhzUa]\jU[]hU cg_"h ¢ XbcX]\X
<n hzUa]\jhla ~Z gV~hzgY XbdUaUh YT_"\[gcV'h'rgZ _UZUXUXX
hz*zZ~[ d hg[TY kUV]oU\
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 di\YAUCWAYT_"\[gcV'h \Ud hZg\XUXXU dUa ~ kUhzqVXh]JaUYUX ~ X
h”r["Vgdo”™\ |lagV UZ Uaj X ch”[*VdT cgoo™\"hX UcU[d]\JUZUXX n
kgccrMAVAT rMaivVAX _ThhzZ” hZgemX h” Jc[UY]oU\ ~Z ic"VYg[s YbcbY \
oUcMVTZ tTsh cUkgedgY~X T\[mXgXXAY+ ~Zg\oM > TgVTXXTAYge @
\NMgVXA A XTeh?MAVAT YAXMhZXesk™ X

515 hZ ZA[ _Ja]XWV €V~hZgchZ'a thAXVAYgZgXX ~Z UicsIATAY ajrc9
dA"XT rs[mX h~TrgZ nzg\o™ fUVU\XWh UVWcUr*VA["hX \Ud hTYUcqV
]Jc\T UZU\ ~Z eXg\ nZ | |TV'ar ogce UVWXX €V~hZgchz'a] _gVX uc’
cU”+ ~Z gV~hZ NZgd'VT” ]h vmoT»
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$% , ) %!,& 4(9">)-% nZ ~Nn a”~Z[*h a™ ~ 515 hz 'z~ _Ja]\
H ]Jh A 55 hz'ZA[ UVUf]\ fUVU\XWhU\ kUVVU\[qVX nZ UdTac'\hgY kgVj
d~Xgh JeYUZ]hU Yb_UXYUZX]oU\ ajgch gXUdoU\ \WXX ~ VAYghh'a hz™
Q 4 YbZbXX +Q dTVVTscsV + dTVVTsc+ dUVj\UY “4°X N oU9
_\[geVsY XUXX]Y YT

n 55 hz'Z~[ UVUf\ ~Z uajUhqVX yVvvAdgY ~Z TI*cT XUcd]YUY+ 7
dphZAYT oUcU\[UZThUY ]h ~ di\YA XUcdUV]YU\jh]Ja]\UY d]cX]YU XUc]\
_TV'aUVhW VUXX nZ TI*cT XUcd]YUY bhhzZ]cX]YU ~Z uajUhqVX yVVAc
ivii  gvxX A \][dux ]h d~f[\Ud + 4hZUcUhU ~Z ™agV XUcd]YUY
UcX]YNUY
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iHL s H xH OBB i xH OBB CBBB? N?FFoB 7 ?1

nZ "dUcTYAT TI*co™ _UZUXW hzZUcUIUX f XhZgXX~Y ~ fsV kUVhzU
VAXgY uzUyY N TVVAVAXgY AZ bhhzZUh _“VVAVAXAAY thAY A+ 747X XU
_ThZg\X WY "'VVmXgXX'Y UVW ~Z TI*cT XUcd]YUY kUV]X n \*aj_"VV/\
c™ XcbhzXbYoU XbdbcqVXUY+ ~AdUVjUY dg\glgVTZ VXY ~Z AVAI_UXW X
aj'cX’h™X n 55 hz 'z~ UVUflcU ~ VUaoUkgVj hgh”oo”Y ~ «gtYUkUVVUC
VAf[g\ 0"\ V] W YWgVAfXcbhZX A YWgVAfXUcd]YUY — “4°X "VVmXgXX'Y
Sgca™ _AhYgr hZAXT XcbhzZXfUu 7~Z MV “4°X "VVmXgXX? UVW _gVX™M
o™\ bhhzZUhh]a]oU\ TI*"eT ]Th YbZVUYU[IhT XcbhzZX _gVX+ WY "VVmXg
AZ ~Nn XUcd]YUT\UY ~ 4]X
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n XcbhzXbY dUVVUXX dla hgY YThUoo ]h YbZUIUh _"VVAVAX Th d
n YbzZXqY V]_W hZ”o”[ _UchU\j r*X'cgZX® dUa ~Z AdUcTY"T a”*Z[*h’a k
[[h]X nZ AdUcCTYAT dUzWa”Z[*h ao™ XeVheVjo™\ _gVX~Y ~ thAV[T k”cd
SphZA"YT UVV ' XgXXh'aiY kbVqVdeVX" ~Z uicsI*TX n a”og\“+ ”~ reh ]h ~
[gX XUcdUV]h]JoU\ ~Z ~Nn ~Z UVhW rUVjuU\ "VVX A _TV'ag\+ ]h » dUZWa”"
aT XUcd]YUY kW oUhzZ VVmXsf* VUXX uicsI® hz d c”



*+ A ID WB? gqBB H

VE oLy ) (2% ".0* ! . AC%G> n 515 hz zZ"[ iXgVhs
\UajU[JoU\ ~Z ndUcTY~T uajUhgVvX yvv~rdgYo™ _JaJc_]\jUhU\ dUahzTV
[IVX AZ UVAbYT YbZX ch®h'a+ ]h ~ Y]XI'cXcU\[hnZUc ThZAY IgVTXTYihAT M
*UlioVTY \ih « cX d™a_ X+ Z]V IgVTXTYihAT IU[Ta A ZUdgYcAX" «*cX]X n
Ah ] UYTa hZT\XU _VXgZAXVAV 2 cUlioVTY \ihgY _gVXAY rAXAvdg\ uZid
]_XTZU[Ta kUV_"VXgXX'Y WYUX ~ [UdgYc XY n 55 hzZ'ZA[ UVUf]Ta ~ cUI
hgY JTh ~ [UdgYc XY YbZbXXT YqVblohlaUY ajrYgcVAXTV2a UVXp\XUY+
~Z uajUhgVX yvvAdgY YgcroUVT "VVAAT 1h X chr[*VdT cU\[hZUc]X X dg:
n ajgch a~Z[*h’aT kUfVWI[]h >\"aj INZUYUX@ XUcdUVX+ ~dT d”a"_"V
XA A YgeciltTs \b_UYU[Ih]X NgY “VVAAT rT_~AXAV \rajg\ fb_U[UVAUZW\UY
\jiVX ~ZgY hzZ'd ch+ AYTY g[AYUcqVXUY nZ “VVAdAIIAC Xih dilY f2 \Ud _g
r*X]Yg\j nZ UajhZUcp UdoUcUY fga”T VVM\[s™ hlcqVXUY+ _Tc'aZgXX ~
tTs *UkgcdgY~X Yb_UXUVW X ch”A[*VdT dgZa*Vd*Y hzUc_UZWI[9
XUY+ dUVjUY ~ [UdgYcAXTZ tTsch Tc'\jiVXAY
n 515 hz'zA _Ja]\ ~Z ~dUcTY~AT k*cdUcUY YbZbXX
XbdUadgZa”Vgd fbXX V]XcU A _"heXT4+ TI*cT4 1h YUcUhYU[UVAT
XcbhzZXbY UVVU\ u\\UY dUa\jTV_‘\ivV'h* _gVX ~Z Q 4oU\ UV9
kga’[gXX XcbhZXUVVU\Uh NrUcd™4Xbc_]\j Th A «gliVThX* \JIT
«*cX V]XcUrgZ h” n IglivThX'Y Yb_UXUV]hUT dg\glsVTidUVVU9
\UhUY _gVXAY n _7MhiXAY+ A X°_mcs4 Th XUVUKg\r'VsZAX “VVAdg9
hmX h X Yb_UXUVX]Y+ ~ XUcd]YkbVbhVUa UVYgoZ h X+ ~ arZ[*agY
A[sT\AY A \b_UV]h]X <JhWoo UWUY ~ [TcX\MY ~AZ AVAIFY
AVAYIVX dUa » lcgacUhhZm_ThX” dgza®Vgd+ dUVj A _“VAhZX hT
cU\[hZUc [UdgYcrXTZ Vs['h' X+ ~Z ~[sY thbYYU\X]h]X+ ~ Xcbhz9
XbY Ygcd \jZAXT UVVU\WcZ]h\UY YTAVAYmMX h X AYAcXA UV]e\T
P]r'\j lcgacUhhZm_ AYXT_ThX” Yb_UXUVXU ~Z UicsI*T X ch?[*9
VgdoTZXghmX hT cU\[hZzUc oU_UZUX]h]X+ _AVADT\X » Q sc'h di\9
YMA UVkgar['h™X ~Z uajUhgqVvX yvv~rdgYo”\
n lcgacUhhZm_UY YTUdUVYU[W _UZUXWfU ~ —Thtg\hT\T Ygc9
d\jZs+ x'P ?] ZHBB??_gVX+ AYTX Y]hWoo hZU\'Xgcc™ "WRZ® | ZHBB??
XgXXAY yvvAd o™ [UdgYcerXTYih ~[scUkgecdgX rrfXgXXj_laBe >>@? D7@
cU+ Tc\jmX hr AV _g\XA A _“cghT YbZVUYU[IhX Jh A _MhiXAXF2?2B @V
n 515 hz'z~[ _]Ja]XWV ~ [udgYcrX™ efhtagYo”\ BC?L? ?E?@ B
hz dgh Y]c[lh dUcqVX kUV ~ Ygcd \jZAXT XThZX_ThUVWY ¢U@8 @D ?M
_UhzXUaUX]hlcWV+ ~ I\ZgajT th"V'hgYcsV+ ~ \WY ]h ~ ajuc9
dUYUY YTZh'Yd'\jgV'h'csV |AVsf oM 2~ hAfXs >\UajUu[TY
rMXAVgdd @ VX AZ gchZ'ao™+ ~AdUVj oUkgVj hgVX® A IgVTXTYAT VU
YbzZ_]VUd]\jX
nYXm_ hzZUcUIUX f"XhzZgXX ~Z n\XTTdIUcTAVThX” vTa*+ ~dUVj] YbZ
X~agX hZ'dV'VX P7ajhZ?o he Xgq\XUX]JhUYUX hZUc_UZUXX ~ aj*cd~XT IgV
n lgVa'crogceo™ ]h » cUYg\hXciYtTs T[Uf]\ UVhZU\_U[UXX _UcUh]a |
\UcU " \Jr*T Yg\kb[UctTshgY+ A ZUdgYcAX” « cX Ybc] thglgcXghiV_~+ Xg_c



T Z2 >?2 1V @ A RTR >C>F ?HB" L FCP 7 RR >C>F B @

Th dUaWcTzZX]Y rA*XAVdiY~AX ~Z ~Nn [JVT c]hZ]\ NTYUcqVX gVj™ Xbc_]
UVkgar[ XA X\TiY+ ~dUVjUY YgecV XgzZX'Y ~ \JaUcUY “VvVAdIigVa'cT fga”TX
A \laUc _"VAhZXsYAX hIUtT'VTh A[s_AV hefXgXX' Y+ ~Z mc hXi[AXVMgY Xs'
XY A _VAhzXsfgagX }gYgZAXgh™ VIXcUfb XX &ZqVvap ~ @ 7 cU\[hzUu9
cU 4 ~Z "vv~dlgVa'cT fgagY YgcV'XgzZ h™ kMT AVAlg\ uZ Y]hWoo YTUa]
&? (007 cU\[hZUc]_UV 4 ~ kUr]c ]h kUYUXU oWcp VAYghh'a YqVb\]V
kUfVW[Ih]_UV +qVb\ ThYgV YAX+ ogVXgY~ X+ [XXUcdUYUX+ Y _]ZsY~X «
thrY A kUr]ecUY hzZ'd cM+ YqVb\ VAYs\UajU[UY fbXXUY V]XcU hz'diYen
[gVTXTY” YT_"VXgXX™ A kUYUXU oWcep VAYghh'a UVVU\]cZ]h]X+ Th r”ct
fga”TY]cX x~ctiY A 55 hz 'z~ UVUf]\ bVXbXX hzZUc_UzZUXX kgcd X

% \WT hZUc_UZUX@¥ .( !< _"V~hZXsfgagX ]h » \WY UajU\fgaeh™¢
a X Yb_UXUVX]Y

n VUahzZUc_UZUXXUoo ~ di\Y hdgZa”Vvgd _gVX+ ~dUV| “oo”\ YqV
ZbXX ~Z UicsI*T di\Y hdgZa”Vd"YXsV+ rgaj UVhWhgco™\ a”Z[*h’aT Yb_
VIhUT _gVX?Y di\Y~AYbcqgVd\jUY fA_mX h~+ kTZUX]hUdUV]h n dilY he
hZA"YhZUc_UZUXUYUX clhZUhmXUXX]Y UVW\joU\ nZ ~Nn VUa\*ajgoo hzZ
XU ~Z ndUcTYAT Si\Y~ks[Uc'tTs _gVX+ dUVj\UY JV]\ N'diUV ,gdlUch "VVX
AN dilY VXAXSYYAV _AVs UajgXXdpYb[lh JTh ~Z >qzZVUXT \Tg\TZdih@ rm_l
,gdlUch eaj _JVXU+ rgaj » hZA"YhZUc_UZUXUY KkUVA[AXM \Ud ~ IgVTXTY"+
X ch~[~Vgd UVVU\T rict+ r™M\Ud ~Z+ rgaj UajgXX dpYb[fU\UY A _“VVAVAX
[g\ghgYY~V A XUcdUV]h hZUc_UZ]h]oU\ Th _J[flY » hZ*YhZUc_UZUXT X" a
[*haT Jc[UYUTX

N\ ffn C 7@ > ID WB? qBB H C CB?BCH >CP >F? f'C
VH? E?B [ffin C U7C L DP FG @D ?W?7?G E>@ BEQ
??? d? C @B?2@? >??? C V CH d ? « 7 DcQ
B@? > >? FG G> BB A DH>FBC B?? D ?B BE Q
?G PH PC? FHPH?? FGE E>@ _D FG @B?@? >???a SCB >B FG (
2W>? ?H?? A >?2C > >G?B??>???2C @ ? H> B CFHB?C D G?

APb"CD >? ?F? P>Hb? F > WF? @D CH ? ? BCB?C PcQ
E K@D C >@?0B >?H?? A??B >F > CH [fr7

?GBVFD C H>CDH VHB? C? c 7@7 CH >HBF ?CC VQ
@?W VB

n YTX~cXs rrct UcU[dNJUY\X+ thil’\ ~ 55 hZ Z~ UVhW ]_XTZUJ[]oU\-
A [gVagZsY “XVMaYUcUhUXU  “4YAV \WXX Pb_UYU[UXX ~ d*a”h kTZU>
YA _VVAVsY hz'd™+ YqVb\bhU\ ~Z AiXsTI*co” JTh ~ YgrhZAXT “arZ”~Xo™
AUCTYAT dilY 'hgY "XV7™aolcU dUarAVA[XA A d”ra”h™M YTIZUXX UicesIAT dil
Y~_TVVAVSY KkTZUX]h]X+ ~dUVj ef oU_"\[gcVsY~X _g\ZgXX uicsl’osV+ d~f]
osV ]h vAXT\4ndUcTY osV n X ch”[*VdT dgza”Vvd”Y \jgd h'c* ~ cUlioVTY
\ihgY ]h ~ [UdgYc”rX'Y _UZ]cUT dUa]JcXUXX]Y ~ _"VXgZ'hgY hzZgYh]aUhh
gchzZz’ao™ n 55 hzZ 'z~ UVUf]\ cUkgedgyY YUZ[W[XUY+ ~dUVjUY V]IThcWV4V
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[UdgYcAXTZ VXY ~Z JVUXUX ~Z uajUhqVX yVv9
vAdgYo™ nzZ UVhW kg\Xgh V]Ilh ~ dg\gls9
VTidgY [gdT\A\tT A UVVU\T YqZ[UuVUd _gVX
Q 4oU\ ~ YglacUhhZih UVkga”[X¢3®
'+ hZU\'Xgc VXAV A AhgVX i
( -/ S NrUcd”\ Xbc_]\jU UVWmc9
XA N VVAVYgZsY og\XUX]h]X+ r™ UajhlaUuh
CAYAX lesoTVAAY dUa VVAIMXMT _AvAdUYj
XUcd]YcU maj ~Z gchzZz ao™ N hzZ”o”[h'a
_AVADTAX A [UdgYce'tTA hZzgegh™ bhhzUkga9
abXX ~ hz”o" _UchU\j dUaWcZ]h]_UV ~ a”Z9
[*h ao™
9 .. $8%(("# -% 2H(0%JI"(#(% 9% + 5. 1pp ¢ > E >72c>@ HC d B
I B _Ne s B VHD OH Fa H3 2 «7 L DP fin C UTC
xHH B? Q Q4 UV\bY ~ IcgacUhz4
hZm_UY X dga”Xsf\"Y YT 'VXgXX" YT d”a'X
STiX\ 40U\ r*X~Vgdc”® YUcqVX+ hZ'dgh cUkgcdgX rrfXgXX
_JacU+ ~dUVjUY ~ cUkgecdThX” XU_]YU\jh]la]\UY YUZ[UX]X fUVU\9
XUXX]Y ~ >lcgacUhhZm_ Ygchz*Y@
{ egghU_UVX kW UVag\[gV'h® ~Z _gVX+ rgaj ~Z "VVv~d9
\\Y A VToUcrVTZdihXsV UVX]cWU\ hZ?o'Vjgz\T» YUVV A a”Z[*h 9
aT ]h di\YAY~lthgVAXgY kUfVWIIh]X+ \U_UZUXUhU\ “X_UWT ~
XcbhzXbY Tc'\jmX h X ]h A \Ua*Xm_ dUa\JTV_"\iV'h"TX YgcV'XgZ9
\T 4 ~ _UchU\jX'ch”Y kUVhzZ'dgV'h'c®r _AVs rAMvAdiYAX+ A dg9
\glsVTidgY V]XcUrgzZ'h X »~ ITAMg\+ hXo n X' ch?[*VdT kgcc”9
[*Vd™Y _UhZ]VJ\UY YTYqghZbobV]hU ]Jc[UY]JoU\ hzZgYh]JaUh\UY
XACXgXX™ A dilY~ Jh A XWYU YbZbXXT Y~AlthgVAX hZ”0'VjgZ h X
40U\ Uaj YglacUhhZihT YbzVUd]\joU\ { -gghU_UVXmL HEH xHH B?
YTfUVU\XUXXU+ rgaj » Ygcd'\j Y]hZU\ "VV ~cc”+ rgaj YbZ_UXmXW
VUaju\ ~» di\Y hgY ]h & _“VVAVYQZSY YbZbXX+s¥g@* (
10.(0(< 2 (" + kgVjX~hhg\ ~ di\Y hY]c[]hoU\
{ egghU_UVX UVhW IcgacUhhzZm_ T\X]ZYU[]hU ~Z 4Uh X'caj*V'h _
S Sgca”® VXAV Tc'\jmXgXX _~heXX ch”h’a UVVU\ dg\glsVTid V]XUhmX]h]
[gVX'Y+ AT dUarYA['VjgZXr A hz”o” YUcUhYU[UVdUX n omcsh’a dUa'V
XgXX™ M tla op\bhh]a]X+ 1h UVcU\[UVXU+ rgaj Y]X c]hZcU ghhZ'Y uzZX Yb
Xg_"00T IUcX T\[mXgXX"Y ~ dg\glsVTidgY UVVU\+ ~dUVjUY { <gghU_UV
A >XcbhZXbY lihZXmXsfr@ hWX ~ >kgcc [AVd c@ rmc\U_UYUX hzZUcUZX]Y
JVjXAX_A AZ “VVADT oU” _AXYgZ'h YToW_mX]JhJ\UY IgVTXTY £ X+ { «g
40™M ~ YglacUhhzihg\ YUcUhZXqV gVj* Xbc_J\jX _UZUXUXX oU+ AdUVj VUr
XUXXU ~ Yged'\j hz'd ¢ A~ _~AheXT X~cTK'Y UVVU\WcZ]h]X ~aj™\AYYgc Y]
hzUcp Xbc_\jX kga”[X"Y UV " ajsajhZUcUY ]h ~Z JVUVdThZUcXUcd]YUY aj
\AY VWADT UVVU\WceZlh AV gV hnr+ _ AVAdTAX A dilYAkKUVXIXUVUY UVVU\WCcZ
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nZ malcUXgY\UY dUakUVUVWU\+ rgaj >oUthgVUXUh IgVTXTY X
d M N diVY2A_TVVAVSY YAV YAIthgVAXoM+ A Yged™\j XboohZbe Th oU”_AX)
A hzXc' fYgYor A Xg\XUXWY fA_“cA

mxHH B2 HCC D C ?7@ @D ?WB? B @V>c@ ??? G?

€ ? @>?@FB HB? A>ID WB?gBB H HP >F? OB LHD A
? @>? HBC?B H @?@?B FG?C >C>0EBF@ OHB" VQ
LBBF@ B B> > >@ CH >H?? @BG P m xHH B? >F @ Q
>0 @ ?E@ ?OHDF? B B F E?>E@ E B? @F?? OEBF? WB?
D CDC? [WBEBD H C >? P>H??CDH BB?? 0D B OHB ™ ? >? CO
OEBF DHFH>CC? @ DHFH HF BB?? | FG ?BVb?@ @ GB

nZ Q4~h _"VAhzX'hgYg\ ~Z uajuhqVX yvv~AdgY UVIbYU ~ VToUc
X'ch~h™aT UVAbY+ —TVVTAd {"kX VUXX+ AYT kgVjXAXXN AZ "VVADT dg
VU\WWcZ]h)\UY kgYgZ'h'c™ Tc'\jiVs cUkgcdgY~"X

— {"kX Ygcd\j* YTXUcfUhZXUXXU ~Z "VVAdT UVVU\WcZ]hX ~
[g\oA\ VW _7AhiXAY XAcTk Ter+ gVj ds[g\+ AdT XThZXUVUXoU\ X~AcXc
a"\XiVAflg\ hlcXrUXUXVU\h]a]X Th

T 1&"%$ 289 )(+$'0&195 nZ  4Uh _"VAhZX hgYg\+ ~Z UajYgc
Z cUlioVTY \ih I'cX hZ]XhZAYA[Th™\AY YbhZb\rUXWU\ #~ [UdgYc”X
02 uoX \jUcX+ AYT  4Ta rT_~X"VoA~\ d~c”[X NZ'dgh VToUc
Xbe_J\jX ;842 2" 1" +< kga”[XAXgXX UV uV\bYhlaU AVAXX d”a~h fl
VUdA[sX rAX cgZX"Y dUa+ ]h dUa_"VXgZgXX A hZU\'X
VAhZX hgY cU\[fU egc’oo”™\ » hzZzU\'XgcgY~X ~Z Xbc_]\jr
XUhXqVUX \U_UZXU YT+ dghX \]lhZz*_~Z"h eXf'\ _"Vv~”
WYUX

— —TVhg\ UV\bYh]a]\UY kg\Xgh IgVTXTYAT UhuUd]\|
| |TV'ar'ogce UVWXX+ ~Z UalhZ gchzZ ac® YTXUcfU[W "V
ZUXT o”\YcU\[hZUc oU_UZUX]hU _gVX n }U[UcAV «UhU
XUd 7~Z ndUcTYAT uajUhqgVX yvv~rdgY YbZIg\XT o™MYT
hzUcU 40™M\ UVkgan[gXX Xbc_]\jUu AVAIf\ ~ dra’\oMYgy
dUVVUXX “VVADT oMYgY~X Th V]XcUrgzZX2Y+ UZUY\UY
XY N kWoo oMYT ki\YtTsY~AX+ oUVU]cX_U ™ IMNmcI]\Z YT
X h*X 40U\ Xbc_]\jX kga”[XAY UV+ A XThzZXUhh]aXuVv
UchU\jX AVYAVAAZS _“VVAVAXQY XiVAf[g\ghAT\AY fgaT

E]acU _g\’h'csV
O J".$"&#H& 19 nZ ndUcTY”T uajUhgqVX yvv~rdgY YqVIgVTXTY
Y]X Tc\jZz~rX Je_]\jUhgVX "B . ."#( XUcfuhzYU[lh ]h "ZG

S ( UVhZTaUXUVWI[]lh n a*Z[*haT r*X*Vgd \b_UYU[]hU YqVkbV[T
XUcfUhzYU[]1hX _g\X d”a” iX'\
nZ U"IMZTg\TZdih rm_UT YTfUVU\XUXX]Y+ UV]cYUZUXX ~Z T[U
~Nn oU”_~XYgZzg\ » XU\aUcT icrvVgd]cX kgVjX*XgXX rretoMzmdithx: v
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kW T[UgVsait®*&)2 H3/ :3 XU\aUc]hZXThzX

_gVX SArM\ YTFUVU\XUXXU+ rgaj A~ XU\aUcT rAX~Vgd

N VUakWoo X\jUzZW+ ~dUVj dUar*"X cgZzZ™ ~"Z gchZ™9

agY hgch X+ ~Z JVUX]cX ]h ~ V]XUZ]h fga']JcX kgVjX"9

XgXX rrcto™ |JVUAN\U hZUcT\X M\Y Jc[UY]oU\+

rgaj *Z uajUhqVvX yvvrdgyY ajwzu[uvdUhYU[fU\ ~

XbooT \UdZUX kUVUXX+ th™Y UajUX VUrUX XUWT V]XcU

YUVV rgZ\T Uaj UcWh rA[TkVgXX X+ ef X'd*hzZIg\XgY~X

JImXU\T+ YgVs\T YAX UVkgaVAW\T+ X' _gVT kbV[UYUX dUa9
rs[mxXMT Jh dUahzZUcUZ\T ~Z icrvd”AX ~ XU\aUcU\ +

% 63 ECY Joygd ) GPER A LSOTIRELES P5% 8Bl NEe?
dgY _UZUXWT rgZZ YUZ[XUY S”rg\ UhzZdUT\UY
dUa_"VshmX'h'rgZ Q Q40™ ~Z ~Nn r ogceX T\9
[mXgXX NIM\jgVgchZ'a UVVU\+ ~dUVj Uaj ajrcd~XghmX h UVVU\T kUVYUV]h
*io’0o™ vy rogce gcqajlqgv *Z ~dUcTYAT >fNN SA"T\U@ \U_p tTcY Vs\ Xbc9
X]\X cgoo™'h hzZgVa'VX+ x_ M\ YTYbXWfloU\ nZ AdUcTYAT kVgXX~ eio”
1qVbl4hZTaUXUY [*eXfATVTV hZ]XZezX™ ~ hIMjgV rrfscrMX NIMjgVgehZa Y]
XUVU\ _gVX o]Y]X YbX\T

n o]YUhzZUcZWJ[]h ]JcXUVd]oU\ <io” kqaaUXVU\ VUXX nZ ~Nn dUaY"|
eiUcXg ¢TtsX ~ «~cTodXU\aUcU\+ ™ %hU\[Uh4stU \g\ * }qVbl4hZTaUXUYUX+ |,
hZTaUX]X+ Y]hWoo IU[Ta NZ*dg X ]h x =ATTX

{ sgghU_UVX UV\bY kgVjX"¥X0r 2 2 *70' I+ MagViV OTa hXTtY
\U_UZUXX U"IMZm_ IgVTXTY X ,jAYgcVAXT kged'fA A «io° AV ]h egVidoT _
hZUdoU\T kUVV]I]h _gVX

40U\ ~Z uajUhqVX yvVvrdgY ~VYgXd \jds[ghmX hX XUcfUhZXUXX YT
o'cM dThZUcT\X ~Z uajUhqVX yVvVvAdgY rgzz fcivV h? \]VYqV XTVgh d*h “V\
YAV hZUcZW[IhUYUX YbX\TU vUrUXW_] XUXXU+ rgaj ~Z ~Nn ~ hZTaUXU\
X'd*hzIg\XgY~X rgzZg\ V]XcU Jh Y~AXg\'YAX “VVgd hgzX~hhg\ gXX

40M\ ~Z uajUhqVX yvvAdgY kUVAF\VGXXA «gVidoT\AY A eA\AdAQ
thAXgc\r dUa]lmX]h]\UY lcgfUYXf]X+ [U ~Z _ThhZAiX "hmXgXX® uYYgc ~Z -
kgaaUXVU\h]agY]cX rictgVs IMADATAY dUVV] “VVX+ AYTY YTrTc[UXX]Y
d*T «bzX'ch™h’agX wuaj hlUtT'VTh™ YTfUVbVX XUcqVUXU\+ AdUCTYAT YAX
[UVdU ~rVAXX dUallgvVX » Q Yd rghhze th~Xgc\* n >\"aj ogX@ IgVTXTY"
aU[UXVU\h]laUX gYgZgXX vAXT\4ndUcTY” gchZ a"To"\

— {"kX AdUCTYAT UV\bY oU_UZUsgXth 8 '+ JUaj "Vt ZgXX
ds[fr » a*Z[*h aT U"IMZTs\"Y n fb_WoU\ »* [gVV c[TIVgd 'tT* hZgcgh™\ bhz4
hzZzUkg\s[gXX ~ >\"aj ogX@ IgVTXTY f_~V n VUafgoo™ "~ VAXT\4rdUcTY"T
agY JcUZX]Y dUa UZUY r*X h'X

"EL67?162767?:16I

<n 515 hz z" _]Ja]\ *Z uajUhqVX yvvAdgY N _TV'a _UZUXW TI*cT gc
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